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Columbia VP Small Cap Value Fund — Class 1

Investment Strategy from investment's prospectus Portfolio Analysis as of 02-29-24

The investment seeks long-term capital appreciation. Under normal Composition as of 02-29-24 % Assets Morningstar Style Box™ as of 02-29-24 % Mkt Cap
circumstances, the fund invests at least 80% of its net assets (including ® U5 Stocks 93.13 = Giant 0.00
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Category Description: Small Value
Small-value funds invest in small-caps Wltl? vaIua.t|ons and growth rates Top 20 Holdings 25 of02-29-24 % Boses Statistics 25 01022924 Sk Port Avg S50 Category
below other small-cap peers. They tend to invest in manufacturing, Summit Materials Inc Class A 135 P/E Ratio 1456 213 11.99
financial and energy sectors. Essent Group Ltd 130 P/B Ratio 128 401 135
0 i P/CRatio 5.70 14.45 6.82
Operations Murphy Oil Corp 122 )
Fund Inception Date 05199 Kiby Corp m GeoAvgCap(Smil) 157503 27010849 425422
Initial Share Class Inception Date 05-19-98 UMB Financial Corp 1.06
Advisor Columbia Mgmt Investment Advisers, LLC Popular Inc 104
Subadvisor - Encore Wire Corp 102 Risk PortAvg S&P500 Category
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National Fuel Gas Co 0.96 24
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Pan American Silver Corp 0.84
Mercury General Corp 0.83 - - -
Portfolio Manager(s) PNM Resources Inc 0.82 Morningstar Sectors as of 02-29-24 %Fund S&P 500 %
Jeremy H. Javidi, CFA. B.S., Tufts University. B.A., Tufts University. Cydlical 45.54 21.72
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In the past, this investment has shown a wide range of price
fluctuations relative to other investments. This investment may
experience significant price increases in favorable markets or undergo Notes

large price declines in adverse markets. Some of this risk may be offset
by owning other investments that follow different investment
strategies.

This material is authorized for client use only when preceded or accompanied by a
Disclosure Statement, a product prospectus, a fund prospectus and/or
informational brochure containing more complete information. These can be
obtained from your investment professional and should be read carefully before
investing or sending money.

NOT A DEPOSIT — NOT FDIC INSURED — NOT INSURED BY ANY FEDERAL
GOVERNMENT AGENCY — NOT GUARANTEED BY THE INSTITUTION — MAY GO
DOWN IN VALUE
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