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Franklin VIPT Small-Mid Cap Growth VIP Fund — Class 1

Investment Strategy from investment’s prospectus

The investment seeks long-term capital growth. The fund invests at
least 80% of its net assets in investments of small-capitalization (small-
cap) and mid-capitalization (mid-cap) companies. It invests
predominantly in equity securities, predominantly

Past name: Franklin Small-Mid Cap Gr Secs CI1.

Category Description: Mid-Cap Growth

Some mid-cap growth funds invest in stocks of all sizes, thus leading to
amid-cap profile, but others focus on midsize companies. Mid-cap
growth funds target firms that are projected to grow faster than other
mid-cap stocks, therefore commanding relatively higher prices. Many of
these stocks are found in the volatile technology, health-care and
service sectors.

Operations

Fund Inception Date 11-01-95

Initial Share Class Inception Date 11-01-95

Advisor Franklin Advisers, Inc.

Subadvisor —

Fees and Expenses as of 08-16-23

Gross Prospectus Expense Ratio .8500%

Net Prospectus Expense Ratio .8400%
Waiver Data Type Exp.Date %
Management Fee  Contractual 0.01

Portfolio Manager(s)

Michael McCarthy, CFA. B.A., University of California Los Angeles.
Since 1995.

John P. Scandalios, CFA. M.B.A., University of California, Los Angeles.
B.A., University of California, Los Angeles. Since 2016.

Portfolio Analysis as of 02-29-24
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CrowdStrike Holdings Inc Class A 229 P/E Ratio 30.85 21.23 28.90
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In the past, this investment has shown a wide range of price [1  uilities 0.00 213
fluctuations relative to other investments. This investment may
experience significant price increases in favorable markets or undergo
Notes

large price declines in adverse markets. Some of this risk may be offset
by owning other investments that follow different investment

strategies.

This material is authorized for client use only when preceded or accompanied by a

Disclosure Statement, a product prospectus, a fund prospectus and/or

informational brochure containing more complete information. These can be
obtained from your investment professional and should be read carefully before

investing or sending money.

NOT A DEPOSIT — NOT FDIC INSURED — NOT INSURED BY ANY FEDERAL
GOVERNMENT AGENCY — NOT GUARANTEED BY THE INSTITUTION — MAY GO

DOWN IN VALUE
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