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Same plan,
new opportunities

Orange County Fire Authority Deferred Compensation Plan

The Orange County Fire Authority (OCFA) maintains This communication provides additional details

a rigorous and disciplined due diligence process and regarding upcoming investment menu changes and fee
regularly reviews all aspects of its Plan. As part of levelization, with the primary goal of improving your
this process, OCFA, in partnership with its third-party long-term retirement savings. No action is required
consulting firm, reviewed its investment menu and by you. The investment menu changes will happen
identified areas for enhancement, simplicity automatically with the 457(b) and 401() plans.

and transparency.



What's happening

Investment options The updated lineup will feature:

Following a review of the current options and opportunities * 17 new mutual funds added

to provide greater value, OCFA's Plan will move to an
updated investment lineup, effective November 13, 2026.

* 17 existing mutual funds moved to a lower-cost
share class

Investment option changes

* 11 existing mutual funds removed and mapped to a

similar mutual fund option

* T. Rowe Price target-date funds moved to
corresponding | Class options (12 funds)
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Funds being removed

International Stocks
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New investment lineup
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($) Fee structure changes

Investment and administrative fees

¢ OCFA’s current annual Plan administrative fee is
0.06% (6 basis points) of Plan assets. Effective
October 1, 2026, this fee will be reduced to 0.01%
(1 basis point). It applies to Plan assets, including
self-directed brokerage account assets and
participant loan balances. For participant loans, the
fee will be charged as an additional finance charge
through the loan’s interest rate.

¢ The Plans will also implement a Plan-level Expense
Fee totaling $44,968 annually for the Plans as a
whole (equivalent to approximately 0.01% or 1 basis
point of total Plan assets per year). Used strictly to
cover reasonable and necessary Plan operating
expenses, this total cost will be allocated across all
participant accounts and will be deducted on a
pro-rata basis.

e In the first 2 weeks of October 2026, the Plan
collected its first total quarterly installment of $11,217
for the 457(b) plan and $25 for the 401(a) plan. This
aggregate fee will be allocated across all participant
accounts on a pro-rata basis. The actual amount
deducted from your account will depend on your
specific balance, with the average participant
account assessed approximately $5.30 for the 457(b)
plan and $0.50 for the 401(a) plan.

No action is required

=] Other investment options

These investment option changes have no bearing on
other available investing approaches. The Schwab
Personal Choice Retirement Account (PCRA) and
Nationwide ProAccount® investing choices remain intact.

Self-directed brokerage account

The Plan offers a self-directed brokerage account (SDBA)
called the Schwab Personal Choice Retirement Account
(PCRA) through Charles Schwab. This option allows
participants additional investment choices for their
supplemental retirement savings. The Schwab PCRA is
typically for knowledgeable investors who understand
the risks associated with many of the investment choices
available and who are committed to staying invested

for the long term. Log in to your account to review

the Schwab PCRA Handbook and Memorandum of
Understanding before investing in this option. Contact
your Retirement Specialist for more information.

Nationwide ProAccount information

If you are enrolled in ProAccount, the managed account
solution offered through Nationwide®, no action is
needed. Your investments will be allocated with the new
investment options.

On November 13, 2026, your current investments and future contributions will be
directed to the replacement investment options shown on the previous page.

If you prefer a different replacement investment, make your election prior to

November 12, 2026, at 1 p.m. PT.

Log in to your account at ocfa457.com. Call the Solutions Center at 1-888-225-6042.



http://ocfa457.com

@ Have questions? We’re here to help.

If you have any questions or need additional information, contact our Solutions Center at 1-888-225-6042.
Our specialists are available 5 a.m. to 8 p.m. PT Monday through Friday and 6 a.m. to 3 p.m. PT Saturday.

Nationwide’

Important information to consider:

Investing involves market risk, including possible loss of principal. Actual results will vary depending on your investment and market experience, and there is
no guarantee that the fund objectives will be met.

Before investing, consider the fund’s investment objectives, risks, charges and expenses carefully. Each fund’s prospectus contains this and other
important information and is available by calling 1-888-225-6042 or by download at ocfa457.com.

Target date funds are designed for people who plan to withdraw funds during or near a specific year. They are rebalanced over time to become more
conservative as the target date approaches. Like all investments, they are subject to market risk, including possible loss of principal. Loss of principal can occur
before, at or after the target date, and there is no guarantee these funds will provide enough income for retirement. Investing involves market risk, including
possible loss of principal.

No investment strategy or program, including participation in Nationwide ProAccount, can guarantee to make a profit or avoid loss. Nationwide Investment
Advisors LLC (NIA) provides investment advice to plan participants enrolled in Nationwide ProAccount. NIA is an SEC-registered investment adviser and a
Nationwide affiliate. NIA has retained Wilshire® as an Independent Financial Expert for Nationwide ProAccount. NIA assesses participants an asset-based fee
for the managed account services. Before the transition, you can find fund fact sheets by entering the ticker symbol into any web browser or visiting the fund
house’s website (e.g., Vanguard). Read carefully before investing.

Information provided by Retirement Specialists is for educational purposes only and not intended as investment advice. Retirement Specialists are registered
representatives of Nationwide Investment Services Corporation, member FINRA.

Nationwide, the Nationwide N and Eagle, Nationwide True Flex and Nationwide ProAccount are service marks of Nationwide Mutual Insurance Company.
Third-party marks that appear in this message are the property of their respective owners. © 2026 Nationwide
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