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Strategy overview

NVIT BNY Mellon Dynamic U.S.
Equity Income Fund

Key features

The Fund offers a unique dividend

approach that aims to combine
sustainable high current income
with solid dividend growth
without sacrificing value.

The Fund has a high-conviction,
excess-return-driven process
with 50 to 80 stocks designed
to deliver positive benchmark
and peer relative results.

The Fund employs a derivative
overlay that seeks to enhance
returns by implementing modest
leverage through the S&P 500°
Index and bond futures.

: How can | add the NVIT BNY Mellon Dynamic

U.S. Equity Income Fund to my portfolio?

: The Fund is a Nationwide Variable Insurance Trust

(NVIT) Fund available within certain Nationwide®
variable annuities and variable universal life products.
Visit our VIT fund research tool for more details.

: What is the Fund’s investment objective and philosophy?
: This is a traditional long-only large-cap value

fund with a dual investment objective of capital
appreciation and income. It focuses on high-quality
companies with the ability and capacity to grow
their dividends over time, targeting a dividend yield
higher than that of the Russell 1000° Value Index.

: What is the Fund’s investment management strategy?

: The Fund pairs 2 leading equity strategies in a differentiated,

high alpha solution, with 2 distinct streams of alpha.
90% of capital is applied to the equity income sleeve.
The remaining 10% of capital is used as a collateral pool
that provides Russell 1000° Value Index exposure up to
100%, as well as the derivatives necessary to execute the
tactical overlay, which has the potential to deliver both
equity market upside and partial downside protection.

The Fund implements a high-conviction value sleeve
which adds exposure to cheaper, less sentiment-driven
parts of the market while offsetting concentration in
growth-heavy benchmarks. In addition, it reduces reliance
on factors that have dominated in recent years such

as momentum and quality growth. This creates a more
balanced factor profile, reducing single-style risk.


https://nationwidefinancial.com/products/annuities/variable/fund-research?id=27438260

Strategy implementation
Combining a traditional active equity strategy with an asset allocation strategy
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The above is an illustration of a sample investment process. For illustrative purposes only. The investment process is subject to change at any time at
any time without notice. All aspects of the investment process may not be considered for each review. Newton, at its discretion, may utilize any or all
of the methods described. This chart is illustrative example of a sample allocation by vehicle type.

Q: What is the Fund’s risk management process?

A: The Fund’s all-weather, fundamental and highly risk-controlled investment process targets a balance of
dividend yield and dividend growth to maximize total return and generate consistent performance. Its
proprietary bottom-up research allows the team to assess a company’s ability and willingness to pay
dividends while also focusing on equities with attractive valuations relative to the market, sector and
stock history. The valuation sensitivity and income generation are designed for downside protection.



Q: What is the Fund’s process for stock selection?

A: The portfolio generally consists of 50 to 70 stocks. The team strives to deliver “value with a catalyst”
by identifying companies at the intersection of attractive valuation, solid fundamentals and catalyst-
driven business improvement, which helps avoid “value traps.” The process starts by screening
the broad Russell 1000° Index, employing front-end quantitative screens. Utilizing fundamental
screens, it identifies stocks with attractive valuations, solid fundamentals and business improvement.
Fundamental analysis utilizes proprietary research and up and down price targets are set. This focused
process allows for the construction of a portfolio with solid risk-adjusted return potential.
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[1] This is the underlying strategy of the Fund. Newton is a subsidiary of BNY Mellon Investment Management.

[2] The Russell 1000 Index is being shown for comparison purposes only and is not an official benchmark for the strategy in this presentation. The
Russell 1000 Index measures the performance of the large-cap segment of the U.S. equity universe. It is a subset of the Russell 3000 Index and includes
approximately 1,000 of the largest securities based on a combination of their market cap and current index membership. The Russell 1000 Index
represents approximately 92% of the U.S. market. Refer to additional information in disclosure statements.

This image is for illustrative purposes only. This investment process is subject to change at any time without notice. Newton will make investment decisions
that are not based solely on ESG considerations. Other attributes of an investment may outweigh ESG considerations when making investment decisions.
The way that ESG considerations are assessed may vary depending on the asset class and strategy involved.



Q: In what type of market(s) would you expect the Fund to outperform?

A: The Fund is designed to outperform during periods of negative equity returns, as quality, long-term
bonds historically provide downside protection. In addition, the Fund is well positioned for markets with:

* Equities and bonds offering excess returns over cash

« Attractive valuations and solid/improving fundamentals, characterized by growing dividends
and earnings momentum

e Positive near-term catalysts (within 2 years)

If you have questions about the NVIT BNY Mellon Dynamic . Equity

Income Fund or want to review other VIT funds, call 1-800-321-6064 or visit
our fund research tool.
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* Not a deposit « Not FDIC or NCUSIF insured « Not guaranteed by the institution « Not insured by any federal government agency * May lose value

This material is not a recommendation to buy or sell a financial product or to adopt an investment strategy. Investors should discuss their specific situation
with their financial professional.

Variable products are sold by prospectus. Both the product and underlying fund prospectuses can be obtained by visiting Nationwide.com/
prospectus or by calling 1-800-848-6331. Before investing, carefully read and consider the fund’s investment objectives, risks, charges, expenses,
and other important information contained in this and the underlying funds’ prospectuses.

NVIT Funds are not sold to individual investors. These investment options are underlying subaccounts and cannot be purchased directly by the public.
They are available only through variable products issued by life insurance companies. There is no assurance that the investment objective of any fund (or
that of any underlying fund) will be achieved or that a diversified portfolio will produce better results than a nondiversified portfolio. Diversification does
not guarantee to generate returns or insulate an investor from potential losses, including the possible loss of principal. When evaluating the purchase of a
variable annuity product, your clients should be aware that variable annuity products are long-term investment vehicles designed for retirement purposes
and will fluctuate in value; and investing involves market risk, including possible loss of principal.

KEY RISKS: The Fund is subject to the risks of investing in equity securities, including initial public offerings (IPOs), which often are subject to greater

and more unpredictable price changes than are more-established stocks. The Fund may invest in more-aggressive investments such as derivatives (which
create investment leverage and are highly volatile). The Fund also is subject to the risks of investing in foreign securities (which are volatile, harder to price
and less liquid than U.S. securities). The Fund may concentrate investments in specific industries or sectors, subjecting it to greater volatility than that of
other mutual funds. The Fund uses a value style of investing, focusing on dividend-paying stocks and other investments which provide income, and may
underperform other funds that use different investing styles. There is no guarantee that the issuers of the stocks held by the Fund will declare dividends in
the future or that the dividends will remain at the current levels or increase over time. The success of the Fund’s investment strategy may depend in part
on the effectiveness of the subadviser’s quantitative tools for screening securities. A previously successful strategy may become outdated or inaccurate,
possibly resulting in losses. Please refer to the most recent prospectus for a more detailed explanation of the Fund’s principal risks.

S&P 500° Index: An unmanaged, market capitalization-weighted index of 500 stocks of leading large-cap U.S. companies in leading industries; it gives a
broad look at the U.S. equities market and those companies’ stock price performance.

S&P Indexes are trademarks of Standard & Poor’s and have been licensed for use by Nationwide Fund Advisors. The Products are not sponsored,
endorsed, sold or promoted by Standard & Poor’s, and Standard & Poor’s does not make any representation regarding the advisability of investing in the
Product.

Russell 1000° Value Index: An unmanaged index that measures the performance of the large-capitalization value segment of the U.S. equity universe;
includes those Russell 1000° Index companies with lower price-to-book ratios and lower forecasted growth values.

Russell 1000°® Index: An unmanaged index that measures the performance of the stocks of the large-capitalization segment of the US equity universe.
Russell 3000° Index: An unmanaged index that measures the performance of the 3,000 largest US companies in the investable US equity universe.

Russell Investment Group is the source and owner of the trademarks, service marks and copyrights related to the Russell Indexes. The Fund is not
sponsored, endorsed or promoted by Russell, and Russell bears no liability with respect to any such funds or securities or any index on which such funds
or securities are based. Russell ® is a trademark of Russell Investment Group.

Variable annuities are issued by Nationwide Life Insurance Company, Columbus, Ohio. The general distributor for variable products is Nationwide
Investment Services Corporation (NISC), member FINRA, Columbus, Ohio. NVIT Funds distributed by Nationwide Fund Distributors LLC (NFD), member
FINRA, Columbus, Ohio. NISC and NFD are not affiliated with any subadviser contracted by Nationwide Fund Advisors, with the exception of Nationwide
Asset Management, LLC, and are not affiliated with Morningstar, Inc.

Nationwide and the Nationwide N and Eagle are service marks of Nationwide Mutual Insurance Company. Third-party marks that appear in this message
are the property of their respective owners. © 2026 Nationwide
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