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Subadvisers to the Nationwide® Funds:
More than a half century ago, an innovator named Jim Stowers, Jr. founded a small asset
management firm in his one-bedroom Kansas City apartment. His vision was to create a
company dedicated to integrity, performance and service all focused on one objective: helping
investors reach their financial goals. Relying on $100,000 in seed money from 24 investors, and
initially offering just two mutual funds, American Century Investments has grown to become
one of the country's top money managers serving financial intermediaries, institutional clients,
and individual investors.
Amundi Asset Management US, Inc. is the US business of Amundi, Europe’s largest asset
manager by assets under management and ranked among the ten largest globally. Amundi
offers a broad range of fixed-income, equity, and multi-asset investment solutions in close
partnership with wealth management firms, distribution platforms, and institutional investors
across the Americas, Europe, and Asia-Pacific. With its financial and extra-financial research
capabilities and long-standing commitment to responsible investment, Amundi is a key player
in the asset management landscape.
Bailard, Inc. is a majority employee-owned investment firm that was founded in 1967. Bailard is
an experienced subadviser, proudly serving institutional and private clients worldwide. In its
pursuit of investment excellence, Bailard applies its 50+ years of experience and passion for
innovation and seeks to deliver intelligent, proprietary investment strategies to build wealth and
generate solid, consistent results.
BlackRock Investment Management LLC is a truly global firm that combines the benefits of
worldwide reach with local service and relationships. Assets under management span across
equity, fixed income, cash management, alternative investment, real estate and advisory
strategies.

BNY Mellon Investment Management is a global multi-specialist investment manager dedicated
to serving our clients with a full spectrum of research-driven solutions.

Brown Capital Management Inc. is a minority-owned investment management firm that
oversees domestic and international growth equity investment strategies across the
capitalization spectrum for long-term investors. Founded in 1983 by Eddie Brown, the
Baltimore-based firm is 100% employee-owned and committed to remaining a small- to
medium-sized, highly focused firm providing equity and balanced account investment
management services to its clients.
Diamond Hill Capital Management, Inc. was founded in 2000 and is headquartered in
Columbus, Ohio. Diamond Hill strives to deliver lasting value through a shared commitment to
their intrinsic value-based investment philosophy, long-term perspective, disciplined approach
and alignment with their client’s interests.
Located in Milwaukee, Wisconsin, Geneva Capital Management (Geneva) is dedicated to
helping individual and institutional clients achieve their financial goals through the use of equity
and fixed income assets. Founded in 1987 with a quality growth philosophy, Geneva’s
investment team has successfully managed assets using a well-defined, highly disciplined
investment process.
Bringing together traditional and alternative investments, Goldman Sachs Asset Management
provides clients around the world with a dedicated partnership and focus on long-term
performance. As the primary investing area within Goldman Sachs, we deliver investment and
advisory services for the world’s leading institutions, financial advisors and individuals,
drawing from our deeply connected global network and tailored expert insights, across every
region and market.
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Subadvisers to the Nationwide® Funds:
GQG Partners is an independent investment boutique focused on identifying enduring quality
characteristics in reasonably priced US and global equities for long-term capital appreciation.
We rely on a diverse team of traditional and non-traditional analysts to challenge the shortterm projections and backward-looking dogma that tend to dominate market discourse. Since
our establishment in 2016, GQG Partners has set out to create a benchmark of alignment in the
industry: alignment with investors, with our associates, and with the global communities in
which we work and live.

Insight Investment is a leading global investment manager offering outcome-oriented solutions
in global and U.S. fixed income, absolute return and unconstrained investment and global multiasset growth. Today, Insight is responsible for over $1.1 trillion in assets under management,
with key offices in New York, Boston, London, Frankfurt, Tokyo and Sydney.

Jacobs Levy Equity Management focuses exclusively on managing equity portfolios for
institutional clients. Building on the pioneering research of founders Bruce Jacobs and Ken Levy,
the firm has developed a unique, multidimensional, dynamic approach to investing that
combines human insight and intuition, finance and behavioral theory, leading-edge quantitative
and statistical methods, and over 35 years of proprietary research.

Janus Henderson Investors is a global asset manager offering a full suite of actively managed
investment products across asset classes. Established through the merger of Janus Capital and
Henderson in 2017, our rich history as independent investment managers stretches back to 1934.
Janus Henderson has more than 345 investment professionals, expertise across all major asset
classes and clients spanning the globe.
Since 1926, Loomis, Sayles & Company, L.P. has helped fulfill the investment needs of clients
worldwide. The firm’s performance-driven investors integrate deep proprietary research and
integrated risk analysis to make informed, judicious decisions.
Nationwide Asset Management, LLC (NWAM) is a wholly owned subsidiary of Nationwide
Mutual Insurance Company. NWAM is an SEC-registered investment adviser serving the
business needs of both affiliated entities as well as third parties. Affiliated Nationwide portfolios
include mutual funds, trusts, defined benefit plans, separate account products, and a charitable
foundation.
Newton Investment Management North America, LLC (“NIMNA”), is a specialist investment
management firm which is dedicated to serving clients globally. Our investment strategies span
a wide range of active investment disciplines across the style, geography, and capitalization
spectrum. They are designed to meet growing client demand for more diversified, sophisticated
investment solutions from a single provider.

UBS Asset Management (Americas) Inc., a business division of UBS, is a large-scale asset
manager with well-diversified businesses across regions, capabilities and distribution channels.
UBS Asset Management offers investment capabilities and investment styles across all major
traditional and alternative asset classes.

WCM Investment Management (WCM) was founded in 1976, is headquartered in Laguna Beach,
California and is 100% employee owned and operated. WCM provides innovative, equity
investment advisory services. Original equity research provides the foundation for their goal of
long-term excess return.
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Western Asset Management, headquartered in Pasadena, California, with offices globally, was
launched in 1971 and is an independent affiliate of Legg Mason since 1986. Western Asset focuses
on long-term fundamental value investing, using multiple diversified strategies. This investment
philosophy has not changed since Western Asset's founding and is consistently implemented
across all of the Firm's investment strategies. Western Asset's investment decision-making
process and organization are specifically designed to align with and support this philosophy.
Wellington Management Company LLP offers comprehensive investment management
capabilities that span nearly all segments of the global capital markets. Wellington’s investment
solutions, tailored to the unique return and risk objectives of institutional clients in more than
55 countries, draw on a robust body of proprietary research and a collaborative culture that
encourages independent thought and healthy debate.
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Nationwide Destination 2025 Fund
Q3 2022
AS OF 09/30/22

Objective: Seeks capital appreciation and
income consistent with its current asset
allocation

All-in-one investment option
Offers investors a diversified, riskbased asset allocation strategy with
the simplicity of one fund choice

Portfolio Characteristics
Total Net Assets (all classes)

Class A: NWHAX
Inst Svc: NWHSX

Focus on expense management
Invests in a combination of passive
and actively managed funds to help
reduce overall expenses

Asset class: Allocation
Morningstar category:
Target-Date 2025

Dynamic asset allocation
Offers continuous rebalancing over
time to become more conservative
as investors approach their planned
retirement date

Average Annual Total Returns (%)
$157M

Total Number of holdings

10

Share class

QTD

YTD

1-year

3-year

Class A (without sales charge)

-5.04

-19.83

-17.41

0.54

5-year 10-year
2.11

4.91
4.29

Sharpe Ratio*

0.05

Class A (with 5.75% max sales charge)

-10.50

-24.44

-22.16

-1.42

0.91

Standard deviation*

12.46

Institutional Service Class

-5.10

-19.79

-17.33

0.76

2.32

5.13

-0.90

S&P Target Date® To 2025 Index

-4.35

-17.19

-14.45

1.44

2.91

5.10

Category

-5.36

-19.79

-17.02

1.10

2.75

5.32

Alpha*
Beta*

1.15

R-Squared*

99

Portfolio characteristics are based on Class A shares.
*Rolling 36 months

Target Allocations

Performance returns assume the reinvestment of all distributions. Returns for periods less than one
year are not annualized. Total returns reflect a contractual expense limitation for direct annual Fund
expenses for all classes for certain periods since inception, without which returns would have been
lower.
Expense ratios

Share class

U.S. intermediate-term bonds

36.5

U.S. large-cap stocks

21.2

International stocks

11.0

U.S. mid-cap stocks

7.2

Nationwide Contract (fixed
interest contract)

7.1

TIPS

4.3

Emerging market equity

3.4

U.S. small-cap stocks

2.7

U.S. short-term bonds

2.6

High yield

2.1

U.S. long-term bonds

1.9

Net (%)

Class A

0.93

0.93

08/29/2007

Institutional Service Class

0.68

0.68

08/29/2007

The expense ratios are as shown in the most recent prospectus. Expenses include underlying fund expenses. Please see the
Fund's prospectus for more details.

Growth of $10k (10/01/17-09/30/22)
Class A

• Principal value of the fund is not guaranteed at any time,
including the target date

S&P Target Date® To 2025

$11,101
$11,542

$14K

$12K

$10K
2017

• Target date is the approximate date when investors plan
to start withdrawals

Inception date

Gross (%)

% of portfolio

September 2022

The results shown represent past performance; past performance does not guarantee future
results. Current performance may be lower or higher than the past performance shown. Share
price, principal value, and return will vary, and you may have a gain or a loss when you sell your
shares. To obtain the most recent month-end performance, go to nationwide.com/mutualfunds or
call 800-848-0920.
Sales charges and 12b-1 Fees: Class A - max front end sales charge of 5.75%, 0.25% 12b-1 fee (investment size may reduce
or eliminate front-end sales charge). Institutional Service Class - no sales charge, no 12b-1 fee.
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Nationwide Destination 2025 Fund

Top Holdings

AS OF 09/30/22

Calendar Year Returns (%) (without sales charge)
% of portfolio

Nationwide Bond Portfolio

37.3

Nationwide Multi-Cap Portfolio R6

26.6

Nationwide International Index R6

10.7

Nationwide Contract

7.6

Nationwide Amundi Strategic
Income Fund Class R6

5.0

Nationwide Inflation-Prot Sec R6

4.4

iShares Core MSCI Emerging
Markets ETF

3.2

Nationwide Mid Cap Mkt Index R6

2.5

iShares 20+ Year Treasury Bond
ETF

1.8

Nationwide Small Cap Index R6

1.0

Top holdings include a 7.6% allocation to the Nationwide
Contract. Holdings are provided for informational purposes
and should not be deemed as a recommendation to buy or
sell the securities.

30
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Class A
S&P Target Date® To
2025
Category

2021 2020
8.54 11.29

2019
18.39

2018
-6.56

2017
13.97

2016
8.16

2015
-1.87

2014
4.11

2013
17.06

2012
13.26

9.28

10.73

16.53

-4.27

12.94

7.17

-0.21

4.93

13.72

11.15

9.75

11.84

18.25

-5.34

14.67

6.73

-1.59

5.07

15.30

13.03

Portfolio Management
Nationwide Fund Advisors (NFA)
Christopher C. Graham, Fund tenure since 2016
Keith P. Robinette, CFA, Fund tenure since 2017
Andrew Urban, CFA, Fund tenure since 2017

Underlying Portfolio Management Subadvisers
Amundi Asset Management US, Inc.
BlackRock Investment Management, LLC
Goldman Sachs Asset Management, L.P.

Janus Henderson Investors US LLC
Nationwide Asset Management, LLC
Western Asset Management Company

• Not a deposit • Not FDIC or NCUSIF insured • Not guaranteed by the institution • Not insured by any federal government agency • May lose value
DEFINITIONS: Average annual total returns are the annual compounded returns that would have produced the cumulative total return if fund performance had been constant during the given period.
Sharpe ratio measures excess return per unit of risk (standard deviation). A higher Sharpe ratio suggests better risk-adjusted performance. Standard deviation measures performance fluctuation, may
not be indicative of future risk and is not a predictor of returns. Alpha represents the excess returns of a fund relative to its benchmark. A positive alpha is the added value an active manager has
contributed over the benchmark returns. Beta measures volatility in relation to the fund’s benchmark. A beta of less than 1.0 indicates lower volatility, while a beta of more than 1.0 indicates higher
volatility relative to the benchmark. R-Squared measures the percentage of a fund’s movements that can be explained by movements in a benchmark.

Call 800-848-0920 to request a summary prospectus and/or a prospectus, or download prospectuses at nationwide.com/mutual-fundsprospectuses.jsp. These prospectuses outline investment objectives, risks, fees, charges and expenses, and other information that you should read
and consider carefully before investing.
PRINCIPAL STRATEGIES & RISK: The Nationwide Target Destination Funds are designed to provide diversification across a variety of asset classes, primarily by investing in underlying
funds. In addition to the expenses of the Nationwide Target Destination Funds, each investor is indirectly paying a proportionate share of the applicable fees and expenses of the underlying
funds. An investor may choose to retire at an age other than age 65 or may have different needs than a Fund’s allocation model indicates. Each Fund is subject to different levels of risk,
based on the types and sizes of its underlying asset class allocations and its allocation strategy. Each Fund’s underlying funds may be subject to specific investment risks, including but not
limited to: stock market risk (equity securities); default risk and interest rate risk (bonds); currency fluctuations, political risks, differences in accounting and limited availability of information
(international securities); and derivatives risk (many derivatives create investment leverage and are highly volatile). Please refer to the most recent prospectus for a more detailed
explanation of the Fund’s principal risks. The Fund may invest in the Nationwide Contract, which is a fixed interest contract issued by Nationwide Life Insurance Company (Nationwide), an
affiliate of the Fund’s investment adviser, Nationwide Fund Advisors. If Nationwide becomes unable to meet the contract terms, a Fund that invests in the Nationwide Contract may lose
money from unpaid principal or unpaid or reduced interest. Nationwide Asset Management, LLC provides asset allocation consulting services to Nationwide Fund Advisors (NFA); NFA
makes allocation and fund selection decisions. There is no assurance that the investment objective of any fund (or that of any underlying fund) will be achieved or that a diversified portfolio
will produce better results than a non-diversified portfolio. Diversification does not guarantee returns or insulate an investor from potential losses, including the possible loss of principal.
The S&P Target Date® To Indexes: A series of 12 unmanaged, multi-asset class indexes consisting of the S&P Target Date To Retirement Income Index plus 11 indexes that correspond to a
specific target retirement date (ranging from 2010 through 2060+). The series reflects a subset of target date funds, each of which generally has an asset allocation mix and glide path
featuring relatively conservative total equity exposure near retirement and static total equity exposure after retirement. Each index in the series reflects varying levels of exposure to
equities, bonds, and other asset classes and becomes more conservative with the approach of the target retirement date. Market index performance is provided by a third-party source
Nationwide Funds Group deems to be reliable (Morningstar). Indexes are unmanaged and have been provided for comparison purposes only. No fees or expenses have been reflected.
Individuals cannot invest directly in an index.
S&P indexes are trademarks of Standard & Poor’s and have been licensed for use by Nationwide Fund Advisors LLC. The Products are not sponsored, endorsed, sold or promoted by
Standard & Poor’s, and Standard & Poor’s does not make any representation regarding the advisability of investing in the Products.
BlackRock is a registered trademark of BlackRock, Inc. or its subsidiaries (“BlackRock”). Neither BlackRock nor the BlackRock Funds make any representations regarding the advisability of
investing in Nationwide Destination 2025 Fund.
iShares® is a registered trademark of BlackRock, Inc. or its subsidiaries (“BlackRock”). Neither BlackRock nor the iShares® Funds make any representations regarding the advisability of
investing in Nationwide Destination 2025 Fund.
© 2022 Morningstar. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not
warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information.
Nationwide Funds distributed by Nationwide Fund Distributors LLC (NFD), member FINRA, Columbus, Ohio. NFD is not affiliated with any subadviser contracted by Nationwide Fund
Advisors, with the exception of Nationwide Asset Management, LLC. Nationwide Investment Services Corporation (NISC), member FINRA, Columbus, Ohio. NFD and NISC are not affiliates
of Morningstar, Inc.
Nationwide, the Nationwide N and Eagle and Nationwide is on your side are service marks of Nationwide Mutual Insurance Company. © 2022 Nationwide
STAY CONNECTED

@NWFinancial
nationwidefunds.com
MFM-1988AO.18 (11/22)
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Nationwide Destination 2030 Fund
Q3 2022
AS OF 09/30/22

Objective: Seeks capital appreciation and
income consistent with its current asset
allocation

All-in-one investment option
Offers investors a diversified, riskbased asset allocation strategy with
the simplicity of one fund choice

Portfolio Characteristics
Total Net Assets (all classes)

Class A: NWIAX
Inst Svc: NWISX

Focus on expense management
Invests in a combination of passive
and actively managed funds to help
reduce overall expenses

Asset class: Allocation
Morningstar category:
Target-Date 2030

Dynamic asset allocation
Offers continuous rebalancing over
time to become more conservative
as investors approach their planned
retirement date

Average Annual Total Returns (%)
$175M

Total Number of holdings

10

Share class

QTD

YTD

1-year

3-year

Class A (without sales charge)

-5.73

-22.13

-19.25

0.85

5-year 10-year
2.34

5.47
4.85

Sharpe Ratio*

0.09

Class A (with 5.75% max sales charge)

-11.15

-26.60

-23.89

-1.12

1.14

Standard deviation*

14.72

Institutional Service Class

-5.66

-22.03

-19.10

1.04

2.58

5.72

S&P Target Date® To 2030 Index

-4.89

-19.08

-15.81

1.96

3.30

5.68

Category

-5.64

-21.22

-17.98

1.72

3.22

5.93

Alpha*

-1.14

Beta*

1.14

R-Squared*

99

Portfolio characteristics are based on Class A shares.
*Rolling 36 months

Target Allocations

Performance returns assume the reinvestment of all distributions. Returns for periods less than one
year are not annualized. Total returns reflect a contractual expense limitation for direct annual Fund
expenses for all classes for certain periods since inception, without which returns would have been
lower.
Expense ratios

Share class

U.S. intermediate-term bonds

30.6

U.S. large-cap stocks

25.7

International stocks

15.6

U.S. mid-cap stocks

9.4

Emerging market equity

4.7

U.S. small-cap stocks

4.0

Nationwide Contract (fixed
interest contract)

3.2

TIPS

1.9

U.S. short-term bonds

1.9

High yield

1.5

U.S. long-term bonds

1.5

Net (%)

Class A

0.93

0.93

08/29/2007

Institutional Service Class

0.68

0.68

08/29/2007

The expense ratios are as shown in the most recent prospectus. Expenses include underlying fund expenses. Please see the
Fund's prospectus for more details.

Growth of $10k (10/01/17-09/30/22)
Class A

• Principal value of the fund is not guaranteed at any time,
including the target date

S&P Target Date® To 2030

$11,227
$11,765
$14K

$12K

$10K
2017

• Target date is the approximate date when investors plan
to start withdrawals

Inception date

Gross (%)

% of portfolio

September 2022

The results shown represent past performance; past performance does not guarantee future
results. Current performance may be lower or higher than the past performance shown. Share
price, principal value, and return will vary, and you may have a gain or a loss when you sell your
shares. To obtain the most recent month-end performance, go to nationwide.com/mutualfunds or
call 800-848-0920.
Sales charges and 12b-1 Fees: Class A - max front end sales charge of 5.75%, 0.25% 12b-1 fee (investment size may reduce
or eliminate front-end sales charge). Institutional Service Class - no sales charge, no 12b-1 fee.
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Nationwide Destination 2030 Fund

Top Holdings

AS OF 09/30/22

Calendar Year Returns (%) (without sales charge)
% of portfolio

Nationwide Multi-Cap Portfolio R6

32.8

Nationwide Bond Portfolio

31.3

Nationwide International Index R6

15.4

iShares Core MSCI Emerging
Markets ETF

4.5

Nationwide Mid Cap Mkt Index R6

3.7

Nationwide Amundi Strategic
Income Fund Class R6

3.6

Nationwide Contract

3.4

Nationwide Inflation-Prot Sec R6

2.0

Nationwide Small Cap Index R6

2.0

iShares 20+ Year Treasury Bond
ETF

1.4

Top holdings include a 3.4% allocation to the Nationwide
Contract. Holdings are provided for informational purposes
and should not be deemed as a recommendation to buy or
sell the securities.

30
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Class A
S&P Target Date® To
2030
Category

2021
10.82

2020 2019
12.05 20.71

2018
-7.48

2017
15.11

2016
9.05

2015 2014
-2.04 4.18

2013
20.32

2012
14.18

11.58

11.75

18.58

-5.30

14.76

7.75

-0.26

4.95

15.86

12.22

11.68

12.99 20.07

-6.25

16.57

7.33

-1.79

5.04

16.65

13.59

Portfolio Management
Nationwide Fund Advisors (NFA)
Christopher C. Graham, Fund tenure since 2016
Keith P. Robinette, CFA, Fund tenure since 2017
Andrew Urban, CFA, Fund tenure since 2017

Underlying Portfolio Management Subadvisers
Amundi Asset Management US, Inc.
BlackRock Investment Management, LLC
Goldman Sachs Asset Management, L.P.

Janus Henderson Investors US LLC
Nationwide Asset Management, LLC
Western Asset Management Company

• Not a deposit • Not FDIC or NCUSIF insured • Not guaranteed by the institution • Not insured by any federal government agency • May lose value
DEFINITIONS: Average annual total returns are the annual compounded returns that would have produced the cumulative total return if fund performance had been constant during the given period.
Sharpe ratio measures excess return per unit of risk (standard deviation). A higher Sharpe ratio suggests better risk-adjusted performance. Standard deviation measures performance fluctuation, may
not be indicative of future risk and is not a predictor of returns. Alpha represents the excess returns of a fund relative to its benchmark. A positive alpha is the added value an active manager has
contributed over the benchmark returns. Beta measures volatility in relation to the fund’s benchmark. A beta of less than 1.0 indicates lower volatility, while a beta of more than 1.0 indicates higher
volatility relative to the benchmark. R-Squared measures the percentage of a fund’s movements that can be explained by movements in a benchmark.

Call 800-848-0920 to request a summary prospectus and/or a prospectus, or download prospectuses at nationwide.com/mutual-fundsprospectuses.jsp. These prospectuses outline investment objectives, risks, fees, charges and expenses, and other information that you should read
and consider carefully before investing.
PRINCIPAL STRATEGIES & RISK: The Nationwide Target Destination Funds are designed to provide diversification across a variety of asset classes, primarily by investing in underlying
funds. In addition to the expenses of the Nationwide Target Destination Funds, each investor is indirectly paying a proportionate share of the applicable fees and expenses of the underlying
funds. An investor may choose to retire at an age other than age 65 or may have different needs than a Fund’s allocation model indicates. Each Fund is subject to different levels of risk,
based on the types and sizes of its underlying asset class allocations and its allocation strategy. Each Fund’s underlying funds may be subject to specific investment risks, including but not
limited to: stock market risk (equity securities); default risk and interest rate risk (bonds); currency fluctuations, political risks, differences in accounting and limited availability of information
(international securities); and derivatives risk (many derivatives create investment leverage and are highly volatile). Please refer to the most recent prospectus for a more detailed
explanation of the Fund’s principal risks. The Fund may invest in the Nationwide Contract, which is a fixed interest contract issued by Nationwide Life Insurance Company (Nationwide), an
affiliate of the Fund’s investment adviser, Nationwide Fund Advisors. If Nationwide becomes unable to meet the contract terms, a Fund that invests in the Nationwide Contract may lose
money from unpaid principal or unpaid or reduced interest. Nationwide Asset Management, LLC provides asset allocation consulting services to Nationwide Fund Advisors (NFA); NFA
makes allocation and fund selection decisions. There is no assurance that the investment objective of any fund (or that of any underlying fund) will be achieved or that a diversified portfolio
will produce better results than a non-diversified portfolio. Diversification does not guarantee returns or insulate an investor from potential losses, including the possible loss of principal.
The S&P Target Date® To Indexes: A series of 12 unmanaged, multi-asset class indexes consisting of the S&P Target Date To Retirement Income Index plus 11 indexes that correspond to a
specific target retirement date (ranging from 2010 through 2060+). The series reflects a subset of target date funds, each of which generally has an asset allocation mix and glide path
featuring relatively conservative total equity exposure near retirement and static total equity exposure after retirement. Each index in the series reflects varying levels of exposure to
equities, bonds, and other asset classes and becomes more conservative with the approach of the target retirement date. Market index performance is provided by a third-party source
Nationwide Funds Group deems to be reliable (Morningstar). Indexes are unmanaged and have been provided for comparison purposes only. No fees or expenses have been reflected.
Individuals cannot invest directly in an index.
S&P indexes are trademarks of Standard & Poor’s and have been licensed for use by Nationwide Fund Advisors LLC. The Products are not sponsored, endorsed, sold or promoted by
Standard & Poor’s, and Standard & Poor’s does not make any representation regarding the advisability of investing in the Products.
BlackRock is a registered trademark of BlackRock, Inc. or its subsidiaries (“BlackRock”). Neither BlackRock nor the BlackRock Funds make any representations regarding the advisability of
investing in Nationwide Destination 2030 Fund.
iShares® is a registered trademark of BlackRock, Inc. or its subsidiaries (“BlackRock”). Neither BlackRock nor the iShares® Funds make any representations regarding the advisability of
investing in Nationwide Destination 2030 Fund.
© 2022 Morningstar. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not
warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information.
Nationwide Funds distributed by Nationwide Fund Distributors LLC (NFD), member FINRA, Columbus, Ohio. NFD is not affiliated with any subadviser contracted by Nationwide Fund
Advisors, with the exception of Nationwide Asset Management, LLC. Nationwide Investment Services Corporation (NISC), member FINRA, Columbus, Ohio. NFD and NISC are not affiliates
of Morningstar, Inc.
Nationwide, the Nationwide N and Eagle and Nationwide is on your side are service marks of Nationwide Mutual Insurance Company. © 2022 Nationwide
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Nationwide Destination 2035 Fund
Q3 2022
AS OF 09/30/22

Objective: Seeks capital appreciation and
income consistent with its current asset
allocation

All-in-one investment option
Offers investors a diversified, riskbased asset allocation strategy with
the simplicity of one fund choice

Portfolio Characteristics
Total Net Assets (all classes)

$157M
10

Dynamic asset allocation
Offers continuous rebalancing over
time to become more conservative
as investors approach their planned
retirement date

Share class

QTD

YTD

1-year

3-year

Class A (without sales charge)

-5.93

-23.61

-20.23

1.35

5-year 10-year
2.64

5.96
5.34

Class A (with 5.75% max sales charge)

-11.34

-28.00

-24.82

-0.63

1.44

16.90

Institutional Service Class

-5.98

-23.52

-20.09

1.58

2.89

6.21

-1.03

S&P Target Date® To 2035 Index

-5.51

-20.94

-17.18

2.36

3.61

6.15

Category

-5.91

-22.66

-18.96

2.31

3.62

6.47

Sharpe Ratio*
Alpha*

Focus on expense management
Invests in a combination of passive
and actively managed funds to help
reduce overall expenses

Asset class: Allocation
Morningstar category:
Target-Date 2035

Average Annual Total Returns (%)

Total Number of holdings
Standard deviation*

Class A: NWLAX
Inst Svc: NWLSX

0.12

Beta*

1.14

R-Squared*

99

Portfolio characteristics are based on Class A shares.
*Rolling 36 months

Target Allocations

Performance returns assume the reinvestment of all distributions. Returns for periods less than one
year are not annualized. Total returns reflect a contractual expense limitation for direct annual Fund
expenses for all classes for certain periods since inception, without which returns would have been
lower.
Expense ratios

Share class

U.S. large-cap stocks

30.4

U.S. intermediate-term bonds

22.3

International stocks

18.7

U.S. mid-cap stocks

11.6

Emerging market equity

6.2

U.S. small-cap stocks

4.9

U.S. short-term bonds

1.5

U.S. long-term bonds

1.3

Nationwide Contract (fixed
interest contract)

1.3

High yield

1.2

TIPS

0.6

Net (%)

Class A

0.92

0.92

08/29/2007

Institutional Service Class

0.67

0.67

08/29/2007

The expense ratios are as shown in the most recent prospectus. Expenses include underlying fund expenses. Please see the
Fund's prospectus for more details.

Growth of $10k (10/01/17-09/30/22)
Class A

• Principal value of the fund is not guaranteed at any time,
including the target date

S&P Target Date® To 2035

$11,394
$11,938
$14K
$12K
$10K
2017

• Target date is the approximate date when investors plan
to start withdrawals

Inception date

Gross (%)

% of portfolio

September 2022

The results shown represent past performance; past performance does not guarantee future
results. Current performance may be lower or higher than the past performance shown. Share
price, principal value, and return will vary, and you may have a gain or a loss when you sell your
shares. To obtain the most recent month-end performance, go to nationwide.com/mutualfunds or
call 800-848-0920.
Sales charges and 12b-1 Fees: Class A - max front end sales charge of 5.75%, 0.25% 12b-1 fee (investment size may reduce
or eliminate front-end sales charge). Institutional Service Class - no sales charge, no 12b-1 fee.
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Nationwide Destination 2035 Fund

Top Holdings

AS OF 09/30/22

Calendar Year Returns (%) (without sales charge)
% of portfolio

Nationwide Multi-Cap Portfolio R6

39.2

Nationwide Bond Portfolio

22.7

Nationwide International Index R6

18.6

iShares Core MSCI Emerging
Markets ETF

6.1

Nationwide Mid Cap Mkt Index R6

4.8

Nationwide Amundi Strategic
Income Fund Class R6

2.9

Nationwide Small Cap Index R6

2.5

Nationwide Contract

1.4

iShares 20+ Year Treasury Bond
ETF

1.2

Nationwide Inflation-Prot Sec R6

0.6

Top holdings include a 1.4% allocation to the Nationwide
Contract. Holdings are provided for informational purposes
and should not be deemed as a recommendation to buy or
sell the securities.

30

15

0

-15

Class A
S&P Target Date® To
2035
Category

2021 2020 2019
13.00 12.62 22.52

2018
-8.18

2017
16.07

2016
9.44

2015
-2.11

2014
4.18

2013
22.77

2012
15.05

13.89

12.47 20.59

-6.25

16.09

8.27

-0.46

4.95

17.85

13.10

13.76

14.04 22.04 -7.04

18.43

7.57

-1.76

5.24 20.00 14.64

Portfolio Management
Nationwide Fund Advisors (NFA)
Christopher C. Graham, Fund tenure since 2016
Keith P. Robinette, CFA, Fund tenure since 2017
Andrew Urban, CFA, Fund tenure since 2017

Underlying Portfolio Management Subadvisers
Amundi Asset Management US, Inc.
BlackRock Investment Management, LLC
Goldman Sachs Asset Management, L.P.

Janus Henderson Investors US LLC
Nationwide Asset Management, LLC
Western Asset Management Company

• Not a deposit • Not FDIC or NCUSIF insured • Not guaranteed by the institution • Not insured by any federal government agency • May lose value
DEFINITIONS: Average annual total returns are the annual compounded returns that would have produced the cumulative total return if fund performance had been constant during the given period.
Sharpe ratio measures excess return per unit of risk (standard deviation). A higher Sharpe ratio suggests better risk-adjusted performance. Standard deviation measures performance fluctuation, may
not be indicative of future risk and is not a predictor of returns. Alpha represents the excess returns of a fund relative to its benchmark. A positive alpha is the added value an active manager has
contributed over the benchmark returns. Beta measures volatility in relation to the fund’s benchmark. A beta of less than 1.0 indicates lower volatility, while a beta of more than 1.0 indicates higher
volatility relative to the benchmark. R-Squared measures the percentage of a fund’s movements that can be explained by movements in a benchmark.

Call 800-848-0920 to request a summary prospectus and/or a prospectus, or download prospectuses at nationwide.com/mutual-fundsprospectuses.jsp. These prospectuses outline investment objectives, risks, fees, charges and expenses, and other information that you should read
and consider carefully before investing.
PRINCIPAL STRATEGIES & RISK: The Nationwide Target Destination Funds are designed to provide diversification across a variety of asset classes, primarily by investing in underlying
funds. In addition to the expenses of the Nationwide Target Destination Funds, each investor is indirectly paying a proportionate share of the applicable fees and expenses of the underlying
funds. An investor may choose to retire at an age other than age 65 or may have different needs than a Fund’s allocation model indicates. Each Fund is subject to different levels of risk,
based on the types and sizes of its underlying asset class allocations and its allocation strategy. Each Fund’s underlying funds may be subject to specific investment risks, including but not
limited to: stock market risk (equity securities); default risk and interest rate risk (bonds); currency fluctuations, political risks, differences in accounting and limited availability of information
(international securities); and derivatives risk (many derivatives create investment leverage and are highly volatile). Please refer to the most recent prospectus for a more detailed
explanation of the Fund’s principal risks. The Fund may invest in the Nationwide Contract, which is a fixed interest contract issued by Nationwide Life Insurance Company (Nationwide), an
affiliate of the Fund’s investment adviser, Nationwide Fund Advisors. If Nationwide becomes unable to meet the contract terms, a Fund that invests in the Nationwide Contract may lose
money from unpaid principal or unpaid or reduced interest. Nationwide Asset Management, LLC provides asset allocation consulting services to Nationwide Fund Advisors (NFA); NFA
makes allocation and fund selection decisions. There is no assurance that the investment objective of any fund (or that of any underlying fund) will be achieved or that a diversified portfolio
will produce better results than a non-diversified portfolio. Diversification does not guarantee returns or insulate an investor from potential losses, including the possible loss of principal.
The S&P Target Date® To Indexes: A series of 12 unmanaged, multi-asset class indexes consisting of the S&P Target Date To Retirement Income Index plus 11 indexes that correspond to a
specific target retirement date (ranging from 2010 through 2060+). The series reflects a subset of target date funds, each of which generally has an asset allocation mix and glide path
featuring relatively conservative total equity exposure near retirement and static total equity exposure after retirement. Each index in the series reflects varying levels of exposure to
equities, bonds, and other asset classes and becomes more conservative with the approach of the target retirement date. Market index performance is provided by a third-party source
Nationwide Funds Group deems to be reliable (Morningstar). Indexes are unmanaged and have been provided for comparison purposes only. No fees or expenses have been reflected.
Individuals cannot invest directly in an index.
S&P indexes are trademarks of Standard & Poor’s and have been licensed for use by Nationwide Fund Advisors LLC. The Products are not sponsored, endorsed, sold or promoted by
Standard & Poor’s, and Standard & Poor’s does not make any representation regarding the advisability of investing in the Products.
BlackRock is a registered trademark of BlackRock, Inc. or its subsidiaries (“BlackRock”). Neither BlackRock nor the BlackRock Funds make any representations regarding the advisability of
investing in Nationwide Destination 2035 Fund.
iShares® is a registered trademark of BlackRock, Inc. or its subsidiaries (“BlackRock”). Neither BlackRock nor the iShares® Funds make any representations regarding the advisability of
investing in Nationwide Destination 2035 Fund.
© 2022 Morningstar. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not
warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information.
Nationwide Funds distributed by Nationwide Fund Distributors LLC (NFD), member FINRA, Columbus, Ohio. NFD is not affiliated with any subadviser contracted by Nationwide Fund
Advisors, with the exception of Nationwide Asset Management, LLC. Nationwide Investment Services Corporation (NISC), member FINRA, Columbus, Ohio. NFD and NISC are not affiliates
of Morningstar, Inc.
Nationwide, the Nationwide N and Eagle and Nationwide is on your side are service marks of Nationwide Mutual Insurance Company. © 2022 Nationwide
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Nationwide Destination 2040 Fund
Q3 2022
AS OF 09/30/22

Objective: Seeks capital appreciation and
income consistent with its current asset
allocation

All-in-one investment option
Offers investors a diversified, riskbased asset allocation strategy with
the simplicity of one fund choice

Portfolio Characteristics
Total Net Assets (all classes)

Class A: NWMAX
Inst Svc: NWMSX

Focus on expense management
Invests in a combination of passive
and actively managed funds to help
reduce overall expenses

Asset class: Allocation
Morningstar category:
Target-Date 2040

Dynamic asset allocation
Offers continuous rebalancing over
time to become more conservative
as investors approach their planned
retirement date

Average Annual Total Returns (%)
$140M

Total Number of holdings

10

Share class

QTD

YTD

1-year

3-year

Class A (without sales charge)

-6.20

-24.78

-20.96

1.67

5-year 10-year
2.96

6.35

Sharpe Ratio*

0.15

Class A (with 5.75% max sales charge)

-11.59

-29.10

-25.50

-0.32

1.75

5.72

Standard deviation*

18.21

Institutional Service Class

-6.21

-24.71

-20.88

1.86

3.19

6.59

S&P Target Date® To 2040 Index

-5.81

-22.10

-17.98

2.60

3.81

6.56

Category

-6.20

-23.76

-19.66

2.74

3.87

6.84

Alpha*

-0.95

Beta*

1.12

R-Squared*

99

Portfolio characteristics are based on Class A shares.
*Rolling 36 months

Target Allocations

Performance returns assume the reinvestment of all distributions. Returns for periods less than one
year are not annualized. Total returns reflect a contractual expense limitation for direct annual Fund
expenses for all classes for certain periods since inception, without which returns would have been
lower.
Expense ratios

Share class

U.S. large-cap stocks

34.6

International stocks

20.1

U.S. intermediate-term bonds

15.6

U.S. mid-cap stocks

13.7

Emerging market equity

7.2

U.S. small-cap stocks

5.4

U.S. long-term bonds

1.3

U.S. short-term bonds

0.8

Nationwide Contract (fixed
interest contract)

0.7

High yield

0.6

Inception date

Gross (%)

Net (%)

Class A

0.92

0.92

08/29/2007

Institutional Service Class

0.67

0.67

08/30/2007

% of portfolio

The expense ratios are as shown in the most recent prospectus. Expenses include underlying fund expenses. Please see the
Fund's prospectus for more details.

Growth of $10k (10/01/17-09/30/22)
Class A

S&P Target Date® To 2040

$11,573
$12,056

$16K
$14K
$12K
$10K

• Target date is the approximate date when investors plan
to start withdrawals
• Principal value of the fund is not guaranteed at any time,
including the target date

2017

September 2022

The results shown represent past performance; past performance does not guarantee future
results. Current performance may be lower or higher than the past performance shown. Share
price, principal value, and return will vary, and you may have a gain or a loss when you sell your
shares. To obtain the most recent month-end performance, go to nationwide.com/mutualfunds or
call 800-848-0920.
Sales charges and 12b-1 Fees: Class A - max front end sales charge of 5.75%, 0.25% 12b-1 fee (investment size may reduce
or eliminate front-end sales charge). Institutional Service Class - no sales charge, no 12b-1 fee.
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Nationwide Destination 2040 Fund

Top Holdings

AS OF 09/30/22

Calendar Year Returns (%) (without sales charge)
% of portfolio

Nationwide Multi-Cap Portfolio R6

44.3

Nationwide International Index R6

20.2

Nationwide Bond Portfolio

16.2

iShares Core MSCI Emerging
Markets ETF

7.0

Nationwide Mid Cap Mkt Index R6

6.0

Nationwide Small Cap Index R6

2.7

Nationwide Amundi Strategic
Income Fund Class R6

1.5

iShares 20+ Year Treasury Bond
ETF

1.2

Nationwide Contract

0.8

Nationwide Inflation-Prot Sec R6

0.1

Top holdings include a 0.8% allocation to the Nationwide
Contract. Holdings are provided for informational purposes
and should not be deemed as a recommendation to buy or
sell the securities.

30

15

0

-15

Class A
S&P Target Date® To
2040
Category

2021 2020 2019
14.66 13.22 23.91

2018
-8.60

2017
16.99

2016
9.83

2015
-2.03

15.54

12.51

22.10

15.47

14.56 23.19

2014 2013
4.27 24.08

2012
15.31

-6.95

17.72

8.77

-0.52

4.91

19.50

13.93

-7.74

19.52

7.95

-1.99

5.25

19.97

14.64

Portfolio Management
Nationwide Fund Advisors (NFA)
Christopher C. Graham, Fund tenure since 2016
Keith P. Robinette, CFA, Fund tenure since 2017
Andrew Urban, CFA, Fund tenure since 2017

Underlying Portfolio Management Subadvisers
Amundi Asset Management US, Inc.
BlackRock Investment Management, LLC
Goldman Sachs Asset Management, L.P.

Janus Henderson Investors US LLC
Nationwide Asset Management, LLC
Western Asset Management Company

• Not a deposit • Not FDIC or NCUSIF insured • Not guaranteed by the institution • Not insured by any federal government agency • May lose value
DEFINITIONS: Average annual total returns are the annual compounded returns that would have produced the cumulative total return if fund performance had been constant during the given period.
Sharpe ratio measures excess return per unit of risk (standard deviation). A higher Sharpe ratio suggests better risk-adjusted performance. Standard deviation measures performance fluctuation, may
not be indicative of future risk and is not a predictor of returns. Alpha represents the excess returns of a fund relative to its benchmark. A positive alpha is the added value an active manager has
contributed over the benchmark returns. Beta measures volatility in relation to the fund’s benchmark. A beta of less than 1.0 indicates lower volatility, while a beta of more than 1.0 indicates higher
volatility relative to the benchmark. R-Squared measures the percentage of a fund’s movements that can be explained by movements in a benchmark.

Call 800-848-0920 to request a summary prospectus and/or a prospectus, or download prospectuses at nationwide.com/mutual-fundsprospectuses.jsp. These prospectuses outline investment objectives, risks, fees, charges and expenses, and other information that you should read
and consider carefully before investing.
PRINCIPAL STRATEGIES & RISK: The Nationwide Target Destination Funds are designed to provide diversification across a variety of asset classes, primarily by investing in underlying
funds. In addition to the expenses of the Nationwide Target Destination Funds, each investor is indirectly paying a proportionate share of the applicable fees and expenses of the underlying
funds. An investor may choose to retire at an age other than age 65 or may have different needs than a Fund’s allocation model indicates. Each Fund is subject to different levels of risk,
based on the types and sizes of its underlying asset class allocations and its allocation strategy. Each Fund’s underlying funds may be subject to specific investment risks, including but not
limited to: stock market risk (equity securities); default risk and interest rate risk (bonds); currency fluctuations, political risks, differences in accounting and limited availability of information
(international securities); and derivatives risk (many derivatives create investment leverage and are highly volatile). Please refer to the most recent prospectus for a more detailed
explanation of the Fund’s principal risks.The Fund's holdings may subject the Fund to liquidity risk, making it more volatile than other mutual funds. The Fund may invest in the Nationwide
Contract, which is a fixed interest contract issued by Nationwide Life Insurance Company (Nationwide), an affiliate of the Fund’s investment adviser, Nationwide Fund Advisors. If
Nationwide becomes unable to meet the contract terms, a Fund that invests in the Nationwide Contract may lose money from unpaid principal or unpaid or reduced interest. Nationwide
Asset Management, LLC provides asset allocation consulting services to Nationwide Fund Advisors (NFA); NFA makes allocation and fund selection decisions. There is no assurance that the
investment objective of any fund (or that of any underlying fund) will be achieved or that a diversified portfolio will produce better results than a non-diversified portfolio. Diversification
does not guarantee returns or insulate an investor from potential losses, including the possible loss of principal.
The S&P Target Date® To Indexes: A series of 12 unmanaged, multi-asset class indexes consisting of the S&P Target Date To Retirement Income Index plus 11 indexes that correspond to a
specific target retirement date (ranging from 2010 through 2060+). The series reflects a subset of target date funds, each of which generally has an asset allocation mix and glide path
featuring relatively conservative total equity exposure near retirement and static total equity exposure after retirement. Each index in the series reflects varying levels of exposure to
equities, bonds, and other asset classes and becomes more conservative with the approach of the target retirement date. Market index performance is provided by a third-party source
Nationwide Funds Group deems to be reliable (Morningstar). Indexes are unmanaged and have been provided for comparison purposes only. No fees or expenses have been reflected.
Individuals cannot invest directly in an index.
S&P indexes are trademarks of Standard & Poor’s and have been licensed for use by Nationwide Fund Advisors LLC. The Products are not sponsored, endorsed, sold or promoted by
Standard & Poor’s, and Standard & Poor’s does not make any representation regarding the advisability of investing in the Products.
BlackRock is a registered trademark of BlackRock, Inc. or its subsidiaries (“BlackRock”). Neither BlackRock nor the BlackRock Funds make any representations regarding the advisability of
investing in Nationwide Destination 2040 Fund.
iShares® is a registered trademark of BlackRock, Inc. or its subsidiaries (“BlackRock”). Neither BlackRock nor the iShares® Funds make any representations regarding the advisability of
investing in Nationwide Destination 2040 Fund.
© 2022 Morningstar. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not
warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information.
Nationwide Funds distributed by Nationwide Fund Distributors LLC (NFD), member FINRA, Columbus, Ohio. NFD is not affiliated with any subadviser contracted by Nationwide Fund
Advisors, with the exception of Nationwide Asset Management, LLC. Nationwide Investment Services Corporation (NISC), member FINRA, Columbus, Ohio. NFD and NISC are not affiliates
of Morningstar, Inc.
Nationwide, the Nationwide N and Eagle and Nationwide is on your side are service marks of Nationwide Mutual Insurance Company. © 2022 Nationwide
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Nationwide Destination 2045 Fund
Q3 2022
AS OF 09/30/22

Objective: Seeks capital appreciation and
income consistent with its current asset
allocation

All-in-one investment option
Offers investors a diversified, riskbased asset allocation strategy with
the simplicity of one fund choice

Portfolio Characteristics
Total Net Assets (all classes)

Class A: NWNAX
Inst Svc: NWNSX

Focus on expense management
Invests in a combination of passive
and actively managed funds to help
reduce overall expenses

Asset class: Allocation
Morningstar category:
Target-Date 2045

Dynamic asset allocation
Offers continuous rebalancing over
time to become more conservative
as investors approach their planned
retirement date

Average Annual Total Returns (%)
$119M

Total Number of holdings

9

Share class

QTD

YTD

1-year

3-year

Class A (without sales charge)

-6.41

-25.55

-21.48

1.78

5-year 10-year
3.06

6.59

Class A (with 5.75% max sales charge)

-11.80

-29.83

-25.99

-0.21

1.85

5.96

Standard deviation*

18.98

Institutional Service Class

-6.25

-25.41

-21.28

2.03

3.32

6.84

Alpha*

-0.94

S&P Target Date® To 2045 Index

-6.07

-23.08

-18.70

2.73

3.92

6.84

Category

-6.28

-24.38

-20.12

3.06

4.08

7.00

Sharpe Ratio*

0.15

Beta*

1.09

R-Squared*

99

Portfolio characteristics are based on Class A shares.
*Rolling 36 months

Target Allocations

Performance returns assume the reinvestment of all distributions. Returns for periods less than one
year are not annualized. Total returns reflect a contractual expense limitation for direct annual Fund
expenses for all classes for certain periods since inception, without which returns would have been
lower.
Expense ratios

Share class

U.S. large-cap stocks

37.3

International stocks

20.9

U.S. mid-cap stocks

14.9

U.S. intermediate-term bonds

11.7

Emerging market equity

7.5

U.S. small-cap stocks

5.8

U.S. long-term bonds

1.3

• Target date is the approximate date when investors plan
to start withdrawals
• Principal value of the fund is not guaranteed at any time,
including the target date

Inception date

Gross (%)

Net (%)

Class A

0.91

0.91

08/29/2007

Institutional Service Class

0.66

0.66

08/29/2007

% of portfolio

The expense ratios are as shown in the most recent prospectus. Expenses include underlying fund expenses. Please see the
Fund's prospectus for more details.

Growth of $10k (10/01/17-09/30/22)
Class A

S&P Target Date® To 2045

$11,626
$12,117

$16K
$14K
$12K
$10K
2017

September 2022

The results shown represent past performance; past performance does not guarantee future
results. Current performance may be lower or higher than the past performance shown. Share
price, principal value, and return will vary, and you may have a gain or a loss when you sell your
shares. To obtain the most recent month-end performance, go to nationwide.com/mutualfunds or
call 800-848-0920.
Sales charges and 12b-1 Fees: Class A - max front end sales charge of 5.75%, 0.25% 12b-1 fee (investment size may reduce
or eliminate front-end sales charge). Institutional Service Class - no sales charge, no 12b-1 fee.
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Nationwide Destination 2045 Fund

AS OF 09/30/22

Calendar Year Returns (%) (without sales charge)

Top Holdings
% of portfolio

Nationwide Multi-Cap Portfolio R6

48.0

Nationwide International Index R6

21.1

Nationwide Bond Portfolio

12.1

iShares Core MSCI Emerging
Markets ETF

7.4

Nationwide Mid Cap Mkt Index R6

6.6

Nationwide Small Cap Index R6

2.9

iShares 20+ Year Treasury Bond
ETF

1.3

Nationwide Amundi Strategic
Income Fund Class R6

0.4

Nationwide Contract

0.3

Top holdings include a 0.3% allocation to the Nationwide
Contract. Holdings are provided for informational purposes
and should not be deemed as a recommendation to buy or
sell the securities.

30

15

0

-15

Class A
S&P Target Date® To
2045
Category

2021
15.78

2020 2019
13.37 24.70

2018
-8.92

2017
17.86

2016
10.13

2015
-1.89

2014 2013
4.24 25.03

2012
15.21
14.68

16.87

12.58 23.07

-7.30

18.46

9.14

-0.55

4.85 20.99

16.63

15.10

-8.14

20.51

7.93

-1.87

5.35 22.00 15.31

24.35

Portfolio Management
Nationwide Fund Advisors (NFA)
Christopher C. Graham, Fund tenure since 2016
Keith P. Robinette, CFA, Fund tenure since 2017
Andrew Urban, CFA, Fund tenure since 2017

Underlying Portfolio Management Subadvisers
Amundi Asset Management US, Inc.
BlackRock Investment Management, LLC
Goldman Sachs Asset Management, L.P.

Janus Henderson Investors US LLC
Western Asset Management Company

• Not a deposit • Not FDIC or NCUSIF insured • Not guaranteed by the institution • Not insured by any federal government agency • May lose value
DEFINITIONS: Average annual total returns are the annual compounded returns that would have produced the cumulative total return if fund performance had been constant during the given period.
Sharpe ratio measures excess return per unit of risk (standard deviation). A higher Sharpe ratio suggests better risk-adjusted performance. Standard deviation measures performance fluctuation, may
not be indicative of future risk and is not a predictor of returns. Alpha represents the excess returns of a fund relative to its benchmark. A positive alpha is the added value an active manager has
contributed over the benchmark returns. Beta measures volatility in relation to the fund’s benchmark. A beta of less than 1.0 indicates lower volatility, while a beta of more than 1.0 indicates higher
volatility relative to the benchmark. R-Squared measures the percentage of a fund’s movements that can be explained by movements in a benchmark.

Call 800-848-0920 to request a summary prospectus and/or a prospectus, or download prospectuses at nationwide.com/mutual-fundsprospectuses.jsp. These prospectuses outline investment objectives, risks, fees, charges and expenses, and other information that you should read
and consider carefully before investing.
PRINCIPAL STRATEGIES & RISK: The Nationwide Target Destination Funds are designed to provide diversification across a variety of asset classes, primarily by investing in underlying
funds. In addition to the expenses of the Nationwide Target Destination Funds, each investor is indirectly paying a proportionate share of the applicable fees and expenses of the underlying
funds. An investor may choose to retire at an age other than age 65 or may have different needs than a Fund’s allocation model indicates. Each Fund is subject to different levels of risk,
based on the types and sizes of its underlying asset class allocations and its allocation strategy. Each Fund’s underlying funds may be subject to specific investment risks, including but not
limited to: stock market risk (equity securities); default risk and interest rate risk (bonds); currency fluctuations, political risks, differences in accounting and limited availability of information
(international securities); and derivatives risk (many derivatives create investment leverage and are highly volatile). Please refer to the most recent prospectus for a more detailed
explanation of the Fund’s principal risks. The Fund may invest in the Nationwide Contract, which is a fixed interest contract issued by Nationwide Life Insurance Company (Nationwide), an
affiliate of the Fund’s investment adviser, Nationwide Fund Advisors. If Nationwide becomes unable to meet the contract terms, a Fund that invests in the Nationwide Contract may lose
money from unpaid principal or unpaid or reduced interest. Nationwide Asset Management, LLC provides asset allocation consulting services to Nationwide Fund Advisors (NFA); NFA
makes allocation and fund selection decisions. There is no assurance that the investment objective of any fund (or that of any underlying fund) will be achieved or that a diversified portfolio
will produce better results than a non-diversified portfolio. Diversification does not guarantee returns or insulate an investor from potential losses, including the possible loss of principal.
The S&P Target Date® To Indexes: A series of 12 unmanaged, multi-asset class indexes consisting of the S&P Target Date To Retirement Income Index plus 11 indexes that correspond to a
specific target retirement date (ranging from 2010 through 2060+). The series reflects a subset of target date funds, each of which generally has an asset allocation mix and glide path
featuring relatively conservative total equity exposure near retirement and static total equity exposure after retirement. Each index in the series reflects varying levels of exposure to
equities, bonds, and other asset classes and becomes more conservative with the approach of the target retirement date. Market index performance is provided by a third-party source
Nationwide Funds Group deems to be reliable (Morningstar). Indexes are unmanaged and have been provided for comparison purposes only. No fees or expenses have been reflected.
Individuals cannot invest directly in an index.
S&P indexes are trademarks of Standard & Poor’s and have been licensed for use by Nationwide Fund Advisors LLC. The Products are not sponsored, endorsed, sold or promoted by
Standard & Poor’s, and Standard & Poor’s does not make any representation regarding the advisability of investing in the Products.
BlackRock is a registered trademark of BlackRock, Inc. or its subsidiaries (“BlackRock”). Neither BlackRock nor the BlackRock Funds make any representations regarding the advisability of
investing in Nationwide Destination 2045 Fund.
iShares® is a registered trademark of BlackRock, Inc. or its subsidiaries (“BlackRock”). Neither BlackRock nor the iShares® Funds make any representations regarding the advisability of
investing in Nationwide Destination 2045 Fund.
© 2022 Morningstar. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not
warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information.
Nationwide Funds distributed by Nationwide Fund Distributors LLC (NFD), member FINRA, Columbus, Ohio. NFD is not affiliated with any subadviser contracted by Nationwide Fund
Advisors, with the exception of Nationwide Asset Management, LLC. Nationwide Investment Services Corporation (NISC), member FINRA, Columbus, Ohio. NFD and NISC are not affiliates
of Morningstar, Inc.
Nationwide, the Nationwide N and Eagle and Nationwide is on your side are service marks of Nationwide Mutual Insurance Company. © 2022 Nationwide
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Nationwide Destination 2050 Fund
Q3 2022
AS OF 09/30/22

Objective: Seeks capital appreciation and
income consistent with its current asset
allocation

All-in-one investment option
Offers investors a diversified, riskbased asset allocation strategy with
the simplicity of one fund choice

Portfolio Characteristics
Total Net Assets (all classes)

Focus on expense management
Invests in a combination of passive
and actively managed funds to help
reduce overall expenses

Asset class: Allocation
Morningstar category:
Target-Date 2050

Dynamic asset allocation
Offers continuous rebalancing over
time to become more conservative
as investors approach their planned
retirement date

Average Annual Total Returns (%)
$112M

Total Number of holdings

8

Sharpe Ratio*
Standard deviation*

Class A: NWOAX
Inst Svc: NWOSX

0.16
19.48

Alpha*

-1.19

Beta*

1.09

R-Squared*

99

Portfolio characteristics are based on Class A shares.
*Rolling 36 months

Target Allocations

Share class

QTD

YTD

1-year

3-year

Class A (without sales charge)

-6.45

-25.97

-21.75

1.83

International stocks

21.4

U.S. mid-cap stocks

15.7

U.S. intermediate-term bonds

9.2

Emerging market equity

7.7

U.S. small-cap stocks

6.0

U.S. long-term bonds

1.3

-11.83

-30.23

-26.25

-0.16

1.89

6.00

-6.38

-25.79

-21.52

2.08

3.37

6.90

S&P Target Date® To 2050 Index

-6.11

-23.39

-18.87

3.02

4.09

7.12

Category

-6.39

-24.79

-20.43

3.08

4.07

7.05

Performance returns assume the reinvestment of all distributions. Returns for periods less than one
year are not annualized. Total returns reflect a contractual expense limitation for direct annual Fund
expenses for all classes for certain periods since inception, without which returns would have been
lower.
Expense ratios

• Principal value of the fund is not guaranteed at any time,
including the target date

Inception date

Gross (%)

Net (%)

Class A

0.91

0.91

08/29/2007

Institutional Service Class

0.66

0.66

08/30/2007

The expense ratios are as shown in the most recent prospectus. Expenses include underlying fund expenses. Please see the
Fund's prospectus for more details.

Growth of $10k (10/01/17-09/30/22)
Class A

S&P Target Date® To 2050

$11,649
$12,218

$16K

• Target date is the approximate date when investors plan
to start withdrawals

6.63

Class A (with 5.75% max sales charge)

Share class
38.6

3.10

Institutional Service Class

% of portfolio

U.S. large-cap stocks

5-year 10-year

$14K
$12K
$10K
2017

September 2022

The results shown represent past performance; past performance does not guarantee future
results. Current performance may be lower or higher than the past performance shown. Share
price, principal value, and return will vary, and you may have a gain or a loss when you sell your
shares. To obtain the most recent month-end performance, go to nationwide.com/mutualfunds or
call 800-848-0920.
Sales charges and 12b-1 Fees: Class A - max front end sales charge of 5.75%, 0.25% 12b-1 fee (investment size may reduce
or eliminate front-end sales charge). Institutional Service Class - no sales charge, no 12b-1 fee.
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Nationwide Destination 2050 Fund

AS OF 09/30/22

Calendar Year Returns (%) (without sales charge)

Top Holdings
% of portfolio

Nationwide Multi-Cap Portfolio R6

49.8

Nationwide International Index R6

21.5

Nationwide Bond Portfolio

9.6

iShares Core MSCI Emerging
Markets ETF

7.6

Nationwide Mid Cap Mkt Index R6

7.2

Nationwide Small Cap Index R6

3.0

iShares 20+ Year Treasury Bond
ETF

1.3

Nationwide Amundi Strategic
Income Fund Class R6

0.0

Holdings are provided for informational purposes and
should not be deemed as a recommendation to buy or sell
the securities.

30

15

0

-15

Class A
S&P Target Date® To
2050
Category

2021
16.31

2020 2019
13.46 25.01

2018
-9.11

2017
18.16

2016
10.46

2015 2014 2013
-2.06 4.33 24.97

2012
15.25

17.46

13.20 23.44

-7.54

19.06

9.43 -0.58

4.77

22.41

15.40

17.12

15.25 24.54

-8.41

20.67

8.22

5.42

21.02

15.07

-2.01

Portfolio Management
Nationwide Fund Advisors (NFA)
Christopher C. Graham, Fund tenure since 2016
Keith P. Robinette, CFA, Fund tenure since 2017
Andrew Urban, CFA, Fund tenure since 2017

Underlying Portfolio Management Subadvisers
Amundi Asset Management US, Inc.
BlackRock Investment Management, LLC
Goldman Sachs Asset Management, L.P.

Janus Henderson Investors US LLC
Western Asset Management Company

• Not a deposit • Not FDIC or NCUSIF insured • Not guaranteed by the institution • Not insured by any federal government agency • May lose value
DEFINITIONS: Average annual total returns are the annual compounded returns that would have produced the cumulative total return if fund performance had been constant during the given period.
Sharpe ratio measures excess return per unit of risk (standard deviation). A higher Sharpe ratio suggests better risk-adjusted performance. Standard deviation measures performance fluctuation, may
not be indicative of future risk and is not a predictor of returns. Alpha represents the excess returns of a fund relative to its benchmark. A positive alpha is the added value an active manager has
contributed over the benchmark returns. Beta measures volatility in relation to the fund’s benchmark. A beta of less than 1.0 indicates lower volatility, while a beta of more than 1.0 indicates higher
volatility relative to the benchmark. R-Squared measures the percentage of a fund’s movements that can be explained by movements in a benchmark.

Call 800-848-0920 to request a summary prospectus and/or a prospectus, or download prospectuses at nationwide.com/mutual-fundsprospectuses.jsp. These prospectuses outline investment objectives, risks, fees, charges and expenses, and other information that you should read
and consider carefully before investing.
PRINCIPAL STRATEGIES & RISK: The Nationwide Target Destination Funds are designed to provide diversification across a variety of asset classes, primarily by investing in underlying
funds. In addition to the expenses of the Nationwide Target Destination Funds, each investor is indirectly paying a proportionate share of the applicable fees and expenses of the underlying
funds. An investor may choose to retire at an age other than age 65 or may have different needs than a Fund’s allocation model indicates. Each Fund is subject to different levels of risk,
based on the types and sizes of its underlying asset class allocations and its allocation strategy. Each Fund’s underlying funds may be subject to specific investment risks, including but not
limited to: stock market risk (equity securities); default risk and interest rate risk (bonds); currency fluctuations, political risks, differences in accounting and limited availability of information
(international securities); and derivatives risk (many derivatives create investment leverage and are highly volatile). Please refer to the most recent prospectus for a more detailed
explanation of the Fund’s principal risks. The Fund may invest in the Nationwide Contract, which is a fixed interest contract issued by Nationwide Life Insurance Company (Nationwide), an
affiliate of the Fund’s investment adviser, Nationwide Fund Advisors. If Nationwide becomes unable to meet the contract terms, a Fund that invests in the Nationwide Contract may lose
money from unpaid principal or unpaid or reduced interest. Nationwide Asset Management, LLC provides asset allocation consulting services to Nationwide Fund Advisors (NFA); NFA
makes allocation and fund selection decisions. There is no assurance that the investment objective of any fund (or that of any underlying fund) will be achieved or that a diversified portfolio
will produce better results than a non-diversified portfolio. Diversification does not guarantee returns or insulate an investor from potential losses, including the possible loss of principal.
The S&P Target Date® To Indexes: A series of 12 unmanaged, multi-asset class indexes consisting of the S&P Target Date To Retirement Income Index plus 11 indexes that correspond to a
specific target retirement date (ranging from 2010 through 2060+). The series reflects a subset of target date funds, each of which generally has an asset allocation mix and glide path
featuring relatively conservative total equity exposure near retirement and static total equity exposure after retirement. Each index in the series reflects varying levels of exposure to
equities, bonds, and other asset classes and becomes more conservative with the approach of the target retirement date. Market index performance is provided by a third-party source
Nationwide Funds Group deems to be reliable (Morningstar). Indexes are unmanaged and have been provided for comparison purposes only. No fees or expenses have been reflected.
Individuals cannot invest directly in an index.
S&P indexes are trademarks of Standard & Poor’s and have been licensed for use by Nationwide Fund Advisors LLC. The Products are not sponsored, endorsed, sold or promoted by
Standard & Poor’s, and Standard & Poor’s does not make any representation regarding the advisability of investing in the Products.
BlackRock is a registered trademark of BlackRock, Inc. or its subsidiaries (“BlackRock”). Neither BlackRock nor the BlackRock Funds make any representations regarding the advisability of
investing in Nationwide Destination 2050 Fund.
iShares® is a registered trademark of BlackRock, Inc. or its subsidiaries (“BlackRock”). Neither BlackRock nor the iShares® Funds make any representations regarding the advisability of
investing in Nationwide Destination 2050 Fund.
© 2022 Morningstar. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not
warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information.
Nationwide Funds distributed by Nationwide Fund Distributors LLC (NFD), member FINRA, Columbus, Ohio. NFD is not affiliated with any subadviser contracted by Nationwide Fund
Advisors, with the exception of Nationwide Asset Management, LLC. Nationwide Investment Services Corporation (NISC), member FINRA, Columbus, Ohio. NFD and NISC are not affiliates
of Morningstar, Inc.
Nationwide, the Nationwide N and Eagle and Nationwide is on your side are service marks of Nationwide Mutual Insurance Company. © 2022 Nationwide
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Nationwide Destination 2055 Fund
Q3 2022
AS OF 09/30/22

Objective: Seeks capital appreciation and
income consistent with its current asset
allocation

All-in-one investment option
Offers investors a diversified, riskbased asset allocation strategy with
the simplicity of one fund choice

Portfolio Characteristics
Total Net Assets (all classes)

Class A: NTDAX
Inst Svc: NTDSX

Focus on expense management
Invests in a combination of passive
and actively managed funds to help
reduce overall expenses

Asset class: Allocation
Morningstar category:
Target-Date 2055

Dynamic asset allocation
Offers continuous rebalancing over
time to become more conservative
as investors approach their planned
retirement date

Average Annual Total Returns (%)
$70M

Total Number of holdings

7

Share class

QTD

YTD

1-year

3-year

Class A (without sales charge)

-6.46

-26.00

-21.76

1.90

5-year 10-year
3.15

6.69

Class A (with 5.75% max sales charge)

-11.84

-30.25

-26.26

-0.09

1.94

6.06

19.72

Institutional Service Class

-6.35

-25.90

-21.54

2.16

3.42

6.95

Alpha*

-1.09

S&P Target Date® To 2055 Index

-6.12

-23.49

-18.91

2.99

4.08

7.29

Beta*

1.09

Category

-6.41

-24.94

-20.54

3.15

4.12

7.15

Sharpe Ratio*
Standard deviation*

0.16

R-Squared*

99

Portfolio characteristics are based on Class A shares.
*Rolling 36 months

Target Allocations

Performance returns assume the reinvestment of all distributions. Returns for periods less than one
year are not annualized. Total returns reflect a contractual expense limitation for direct annual Fund
expenses for all classes for certain periods since inception, without which returns would have been
lower.
Expense ratios

Share class

U.S. large-cap stocks

39.2

International stocks

21.5

U.S. mid-cap stocks

16.4

Emerging market equity

7.9

U.S. intermediate-term bonds

7.8

U.S. small-cap stocks

6.2

U.S. long-term bonds

1.0

Net (%)

Class A

0.91

0.91

12/27/2010

Institutional Service Class

0.66

0.66

12/27/2010

The expense ratios are as shown in the most recent prospectus. Expenses include underlying fund expenses. Please see the
Fund's prospectus for more details.

Growth of $10k (10/01/17-09/30/22)
Class A

• Principal value of the fund is not guaranteed at any time,
including the target date

S&P Target Date® To 2055

$11,678
$12,216

$16K

• Target date is the approximate date when investors plan
to start withdrawals

Inception date

Gross (%)

% of portfolio

$14K
$12K
$10K
2017

September 2022

The results shown represent past performance; past performance does not guarantee future
results. Current performance may be lower or higher than the past performance shown. Share
price, principal value, and return will vary, and you may have a gain or a loss when you sell your
shares. To obtain the most recent month-end performance, go to nationwide.com/mutualfunds or
call 800-848-0920.
Sales charges and 12b-1 Fees: Class A - max front end sales charge of 5.75%, 0.25% 12b-1 fee (investment size may reduce
or eliminate front-end sales charge). Institutional Service Class - no sales charge, no 12b-1 fee.
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Nationwide Destination 2055 Fund

Top Holdings

AS OF 09/30/22

Calendar Year Returns (%) (without sales charge)
% of portfolio

Nationwide Multi-Cap Portfolio R6

50.7

Nationwide International Index R6

21.7

Nationwide Bond Portfolio

8.1

iShares Core MSCI Emerging
Markets ETF

7.8

Nationwide Mid Cap Mkt Index R6

7.7

Nationwide Small Cap Index R6

3.1

iShares 20+ Year Treasury Bond
ETF

1.0

Holdings are provided for informational purposes and
should not be deemed as a recommendation to buy or sell
the securities.

30

15

0

-15

Class A
S&P Target Date® To
2055
Category

2021 2020 2019
16.63 13.44 25.25

2018
-9.28

2017
18.46

2016
10.38

2015
-1.87

2014 2013
4.33 24.85

2012
15.27

17.82

12.89 23.60

-7.64

19.48

9.63

-0.54

4.71

23.58

15.86

17.30

15.47 24.91

-8.44

21.08

8.00

-1.71

5.49 23.14

15.52

Portfolio Management
Nationwide Fund Advisors (NFA)
Christopher C. Graham, Fund tenure since 2016
Keith P. Robinette, CFA, Fund tenure since 2017
Andrew Urban, CFA, Fund tenure since 2017

Underlying Portfolio Management Subadvisers
BlackRock Investment Management, LLC
Goldman Sachs Asset Management, L.P.

Janus Henderson Investors US LLC
Western Asset Management Company

• Not a deposit • Not FDIC or NCUSIF insured • Not guaranteed by the institution • Not insured by any federal government agency • May lose value
DEFINITIONS: Average annual total returns are the annual compounded returns that would have produced the cumulative total return if fund performance had been constant during the given period.
Sharpe ratio measures excess return per unit of risk (standard deviation). A higher Sharpe ratio suggests better risk-adjusted performance. Standard deviation measures performance fluctuation, may
not be indicative of future risk and is not a predictor of returns. Alpha represents the excess returns of a fund relative to its benchmark. A positive alpha is the added value an active manager has
contributed over the benchmark returns. Beta measures volatility in relation to the fund’s benchmark. A beta of less than 1.0 indicates lower volatility, while a beta of more than 1.0 indicates higher
volatility relative to the benchmark. R-Squared measures the percentage of a fund’s movements that can be explained by movements in a benchmark.

Call 800-848-0920 to request a summary prospectus and/or a prospectus, or download prospectuses at nationwide.com/mutual-fundsprospectuses.jsp. These prospectuses outline investment objectives, risks, fees, charges and expenses, and other information that you should read
and consider carefully before investing.
PRINCIPAL STRATEGIES & RISK: The Nationwide Target Destination Funds are designed to provide diversification across a variety of asset classes, primarily by investing in underlying
funds. In addition to the expenses of the Nationwide Target Destination Funds, each investor is indirectly paying a proportionate share of the applicable fees and expenses of the underlying
funds. An investor may choose to retire at an age other than age 65 or may have different needs than a Fund’s allocation model indicates. Each Fund is subject to different levels of risk,
based on the types and sizes of its underlying asset class allocations and its allocation strategy. Each Fund’s underlying funds may be subject to specific investment risks, including but not
limited to: stock market risk (equity securities); default risk and interest rate risk (bonds); currency fluctuations, political risks, differences in accounting and limited availability of information
(international securities); and derivatives risk (many derivatives create investment leverage and are highly volatile). Please refer to the most recent prospectus for a more detailed
explanation of the Fund’s principal risks. The Fund may invest in the Nationwide Contract, which is a fixed interest contract issued by Nationwide Life Insurance Company (Nationwide), an
affiliate of the Fund’s investment adviser, Nationwide Fund Advisors. If Nationwide becomes unable to meet the contract terms, a Fund that invests in the Nationwide Contract may lose
money from unpaid principal or unpaid or reduced interest. Nationwide Asset Management, LLC provides asset allocation consulting services to Nationwide Fund Advisors (NFA); NFA
makes allocation and fund selection decisions. There is no assurance that the investment objective of any fund (or that of any underlying fund) will be achieved or that a diversified portfolio
will produce better results than a non-diversified portfolio. Diversification does not guarantee returns or insulate an investor from potential losses, including the possible loss of principal.
The S&P Target Date® To Indexes: A series of 12 unmanaged, multi-asset class indexes consisting of the S&P Target Date To Retirement Income Index plus 11 indexes that correspond to a
specific target retirement date (ranging from 2010 through 2060+). The series reflects a subset of target date funds, each of which generally has an asset allocation mix and glide path
featuring relatively conservative total equity exposure near retirement and static total equity exposure after retirement. Each index in the series reflects varying levels of exposure to
equities, bonds, and other asset classes and becomes more conservative with the approach of the target retirement date. Market index performance is provided by a third-party source
Nationwide Funds Group deems to be reliable (Morningstar). Indexes are unmanaged and have been provided for comparison purposes only. No fees or expenses have been reflected.
Individuals cannot invest directly in an index.
S&P indexes are trademarks of Standard & Poor’s and have been licensed for use by Nationwide Fund Advisors LLC. The Products are not sponsored, endorsed, sold or promoted by
Standard & Poor’s, and Standard & Poor’s does not make any representation regarding the advisability of investing in the Products.
BlackRock is a registered trademark of BlackRock, Inc. or its subsidiaries (“BlackRock”). Neither BlackRock nor the BlackRock Funds make any representations regarding the advisability of
investing in Nationwide Destination 2055 Fund.
iShares® is a registered trademark of BlackRock, Inc. or its subsidiaries (“BlackRock”). Neither BlackRock nor the iShares® Funds make any representations regarding the advisability of
investing in Nationwide Destination 2055 Fund.
© 2022 Morningstar. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not
warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information.
Nationwide Funds distributed by Nationwide Fund Distributors LLC (NFD), member FINRA, Columbus, Ohio. NFD is not affiliated with any subadviser contracted by Nationwide Fund
Advisors, with the exception of Nationwide Asset Management, LLC. Nationwide Investment Services Corporation (NISC), member FINRA, Columbus, Ohio. NFD and NISC are not affiliates
of Morningstar, Inc.
Nationwide, the Nationwide N and Eagle and Nationwide is on your side are service marks of Nationwide Mutual Insurance Company. © 2022 Nationwide
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Nationwide Destination 2060 Fund
Q3 2022
AS OF 09/30/22

Objective: Seeks capital appreciation and
income consistent with its current asset
allocation

All-in-one investment option
Offers investors a diversified, riskbased asset allocation strategy with
the simplicity of one fund choice

Focus on expense management
Invests in a combination of passive
and actively managed funds to help
reduce overall expenses

Asset class: Allocation
Morningstar category:
Target-Date 2060

Dynamic asset allocation
Offers continuous rebalancing over
time to become more conservative
as investors approach their planned
retirement date

Average Annual Total Returns (%)

Portfolio Characteristics
Total Net Assets (all classes)

Class A: NWWRX
Inst Svc: NWWVX

$31M

Total Number of holdings

7

Sharpe Ratio*

0.17

Standard deviation*

19.94

Alpha*

-1.26

Beta*

1.10

R-Squared*

99

Portfolio characteristics are based on Class A shares.
*Rolling 36 months

Since
5-year inception

Share class

QTD

YTD

1-year

3-year

Class A (without sales charge)

-6.42

-26.04

-21.74

2.00

Class A (with 5.75% max sales charge)

-11.80

-30.29

-26.24

0.01

1.99

3.80

Institutional Service Class

-6.33

-25.93

-21.53

2.26

3.46

4.84

3.21

S&P Target Date® To 2060+ Index

-6.14

-23.61

-18.99

3.25

4.29

Category

-6.43

-24.98

-20.55

3.18

4.14

4.59

Performance returns assume the reinvestment of all distributions. Returns for periods less than one
year are not annualized. Total returns reflect a contractual expense limitation for direct annual Fund
expenses for all classes for certain periods since inception, without which returns would have been
lower.

Target Allocations
% of portfolio

U.S. large-cap stocks

39.6

International stocks

21.5

U.S. mid-cap stocks

16.7

Emerging market equity

8.2

U.S. intermediate-term bonds

7.0

U.S. small-cap stocks

6.3

U.S. long-term bonds

0.8

• Principal value of the fund is not guaranteed at any time,
including the target date

Inception date

Gross (%)

Net (%)

Class A

0.91

0.91

11/28/2014

Institutional Service Class

0.66

0.66

11/28/2014

The expense ratios are as shown in the most recent prospectus. Expenses include underlying fund expenses. Please see the
Fund's prospectus for more details.

Growth of $10k (10/01/17-09/30/22)
Class A

S&P Target Date® To 2060+

$11,710
$12,334

$16K

• Target date is the approximate date when investors plan
to start withdrawals

Expense ratios

Share class

$14K
$12K
$10K
2017

September 2022

The results shown represent past performance; past performance does not guarantee future
results. Current performance may be lower or higher than the past performance shown. Share
price, principal value, and return will vary, and you may have a gain or a loss when you sell your
shares. To obtain the most recent month-end performance, go to nationwide.com/mutualfunds or
call 800-848-0920.
Sales charges and 12b-1 Fees: Class A - max front end sales charge of 5.75%, 0.25% 12b-1 fee (investment size may reduce
or eliminate front-end sales charge). Institutional Service Class - no sales charge, no 12b-1 fee.
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Nationwide Destination 2060 Fund

Top Holdings

AS OF 09/30/22

Calendar Year Returns (%) (without sales charge)
% of portfolio

Nationwide Multi-Cap Portfolio R6

51.1

Nationwide International Index R6

21.7

iShares Core MSCI Emerging
Markets ETF

8.1

Nationwide Mid Cap Mkt Index R6

7.9

Nationwide Bond Portfolio

7.4

Nationwide Small Cap Index R6

3.2

iShares 20+ Year Treasury Bond
ETF

0.7

Holdings are provided for informational purposes and
should not be deemed as a recommendation to buy or sell
the securities.

30

15

0

-15

Class A
S&P Target Date® To
2060+
Category

2021
16.81

2020 2019
13.42 25.52

2018
-9.33

2017
18.56

2016
10.41

2015
-1.84

2014

2013

2012

23.58

15.86

17.91

13.65 24.03

-7.73 20.02

9.89 -0.54

4.71

17.47

15.52 25.15

-8.52

7.81

5.53 24.35

21.27

-1.17

Portfolio Management
Nationwide Fund Advisors (NFA)
Christopher C. Graham, Fund tenure since 2016
Keith P. Robinette, CFA, Fund tenure since 2017
Andrew Urban, CFA, Fund tenure since 2017

Underlying Portfolio Management Subadvisers
BlackRock Investment Management, LLC
Goldman Sachs Asset Management, L.P.

Janus Henderson Investors US LLC
Western Asset Management Company

• Not a deposit • Not FDIC or NCUSIF insured • Not guaranteed by the institution • Not insured by any federal government agency • May lose value
DEFINITIONS: Average annual total returns are the annual compounded returns that would have produced the cumulative total return if fund performance had been constant during the given period.
Sharpe ratio measures excess return per unit of risk (standard deviation). A higher Sharpe ratio suggests better risk-adjusted performance. Standard deviation measures performance fluctuation, may
not be indicative of future risk and is not a predictor of returns. Alpha represents the excess returns of a fund relative to its benchmark. A positive alpha is the added value an active manager has
contributed over the benchmark returns. Beta measures volatility in relation to the fund’s benchmark. A beta of less than 1.0 indicates lower volatility, while a beta of more than 1.0 indicates higher
volatility relative to the benchmark. R-Squared measures the percentage of a fund’s movements that can be explained by movements in a benchmark.

Call 800-848-0920 to request a summary prospectus and/or a prospectus, or download prospectuses at nationwide.com/mutual-fundsprospectuses.jsp. These prospectuses outline investment objectives, risks, fees, charges and expenses, and other information that you should read
and consider carefully before investing.
PRINCIPAL STRATEGIES & RISK: The Nationwide Target Destination Funds are designed to provide diversification across a variety of asset classes, primarily by investing in underlying
funds. In addition to the expenses of the Nationwide Target Destination Funds, each investor is indirectly paying a proportionate share of the applicable fees and expenses of the underlying
funds. An investor may choose to retire at an age other than age 65 or may have different needs than a Fund’s allocation model indicates. Each Fund is subject to different levels of risk,
based on the types and sizes of its underlying asset class allocations and its allocation strategy. Each Fund’s underlying funds may be subject to specific investment risks, including but not
limited to: stock market risk (equity securities); default risk and interest rate risk (bonds); currency fluctuations, political risks, differences in accounting and limited availability of information
(international securities); and derivatives risk (many derivatives create investment leverage and are highly volatile). Please refer to the most recent prospectus for a more detailed
explanation of the Fund’s principal risks. The Fund may invest in the Nationwide Contract, which is a fixed interest contract issued by Nationwide Life Insurance Company (Nationwide), an
affiliate of the Fund’s investment adviser, Nationwide Fund Advisors. If Nationwide becomes unable to meet the contract terms, a Fund that invests in the Nationwide Contract may lose
money from unpaid principal or unpaid or reduced interest. Nationwide Asset Management, LLC provides asset allocation consulting services to Nationwide Fund Advisors (NFA); NFA
makes allocation and fund selection decisions. There is no assurance that the investment objective of any fund (or that of any underlying fund) will be achieved or that a diversified portfolio
will produce better results than a non-diversified portfolio. Diversification does not guarantee returns or insulate an investor from potential losses, including the possible loss of principal.
The S&P Target Date® To Indexes: A series of 12 unmanaged, multi-asset class indexes consisting of the S&P Target Date To Retirement Income Index plus 11 indexes that correspond to a
specific target retirement date (ranging from 2010 through 2060+). The series reflects a subset of target date funds, each of which generally has an asset allocation mix and glide path
featuring relatively conservative total equity exposure near retirement and static total equity exposure after retirement. Each index in the series reflects varying levels of exposure to
equities, bonds, and other asset classes and becomes more conservative with the approach of the target retirement date. Market index performance is provided by a third-party source
Nationwide Funds Group deems to be reliable (Morningstar). Indexes are unmanaged and have been provided for comparison purposes only. No fees or expenses have been reflected.
Individuals cannot invest directly in an index.
S&P indexes are trademarks of Standard & Poor’s and have been licensed for use by Nationwide Fund Advisors LLC. The Products are not sponsored, endorsed, sold or promoted by
Standard & Poor’s, and Standard & Poor’s does not make any representation regarding the advisability of investing in the Products.
BlackRock is a registered trademark of BlackRock, Inc. or its subsidiaries (“BlackRock”). Neither BlackRock nor the BlackRock Funds make any representations regarding the advisability of
investing in Nationwide Destination 2060 Fund.
iShares® is a registered trademark of BlackRock, Inc. or its subsidiaries (“BlackRock”). Neither BlackRock nor the iShares® Funds make any representations regarding the advisability of
investing in Nationwide Destination 2060 Fund.
© 2022 Morningstar. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not
warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information.
Nationwide Funds distributed by Nationwide Fund Distributors LLC (NFD), member FINRA, Columbus, Ohio. NFD is not affiliated with any subadviser contracted by Nationwide Fund
Advisors, with the exception of Nationwide Asset Management, LLC. Nationwide Investment Services Corporation (NISC), member FINRA, Columbus, Ohio. NFD and NISC are not affiliates
of Morningstar, Inc.
Nationwide, the Nationwide N and Eagle and Nationwide is on your side are service marks of Nationwide Mutual Insurance Company. © 2022 Nationwide
STAY CONNECTED
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nationwidefunds.com
MFM-1995AO.17 (11/22)
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Nationwide Destination 2065 Fund
Q3 2022
AS OF 09/30/22

Objective: The Fund seeks capital appreciation
and income consistent with its current asset
allocation.

All-in-one investment option
Offers investors a diversified, riskbased asset allocation strategy with
the simplicity of one fund choice

Portfolio Characteristics
Total Net Assets (all classes)

Focus on expense management
Invests in a combination of passive
and actively managed funds to help
reduce overall expenses

Asset class: Allocation
Morningstar category:
Target-Date 2065+

Dynamic asset allocation
Offers continuous rebalancing over
time to become more conservative
as investors approach their planned
retirement date

Average Annual Total Returns (%)
$3M

Total Number of holdings

7

Portfolio characteristics are based on Class A shares.

Target Allocations
% of portfolio

U.S. large-cap stocks

Class A: NWAQX
Inst Svc: NWATX

40.0

3-year

Since
5-year inception

Share class

QTD

YTD

1-year

Class A (without sales charge)

-6.37

-26.04

-21.69

2.97

Class A (with 5.75% max sales charge)

-11.75

-30.30

-26.20

0.64

Institutional Service Class

-6.30

-25.90

-21.47

3.20

S&P Target Date To 2060+ Index

-6.14

-23.61

-18.99

3.25

4.29

Category

-6.42

-25.24

-20.87

3.33

4.41

®

Performance returns assume the reinvestment of all distributions. Returns for periods less than one
year are not annualized. Total returns reflect a contractual expense limitation for direct annual Fund
expenses for all classes for certain periods since inception, without which returns would have been
lower.

International stocks

21.6

U.S. mid-cap stocks

16.9

Emerging market equity

8.5

U.S. small-cap stocks

6.4

U.S. intermediate-term bonds

6.1

Share class

U.S. long-term bonds

0.6

Expense ratios

Inception date

Gross (%)

Net (%)

Class A

0.89

0.89

02/28/2020

Institutional Service Class

0.64

0.64

02/28/2020

• Target date is the approximate date when investors plan
to start withdrawals

The expense ratios are as shown in the most recent prospectus. Expenses include underlying fund expenses. Please see the
Fund's prospectus for more details.

• Principal value of the fund is not guaranteed at any time,
including the target date

Growth of $10k (03/01/20-09/30/22)
Class A

S&P Target Date® To 2060+

$10,785
$11,172
$14K
$12K
$10K

2020

September 2022

The results shown represent past performance; past performance does not guarantee future
results. Current performance may be lower or higher than the past performance shown. Share
price, principal value, and return will vary, and you may have a gain or a loss when you sell your
shares. To obtain the most recent month-end performance, go to nationwide.com/mutualfunds or
call 800-848-0920.
Sales charges and 12b-1 Fees: Class A - max front end sales charge of 5.75%, 0.25% 12b-1 fee (investment size may reduce
or eliminate front-end sales charge). Institutional Service Class - no sales charge, no 12b-1 fee. Data shown in the Growth of
$10k chart is based on share class inception.

Fund Book I 20

Q3 2022

Nationwide Destination 2065 Fund

Top Holdings

AS OF 09/30/22

Calendar Year Returns (%) (without sales charge)
% of portfolio

Nationwide Multi-Cap Portfolio R6

51.1

Nationwide International Index R6

21.7

iShares Core MSCI Emerging
Markets ETF

8.1

Nationwide Mid Cap Mkt Index R6

7.9

Nationwide Bond Portfolio

7.4

Nationwide Small Cap Index R6

3.2

iShares 20+ Year Treasury Bond
ETF

0.7

Holdings are provided for informational purposes and
should not be deemed as a recommendation to buy or sell
the securities.

30

15

0

-15

Class A
S&P Target Date® To
2060+
Category

2021 2020
17.30

2019

2018

2017

17.91

13.65 24.03

-7.73 20.02

17.61

15.91

-9.21

25.95

2016

2015

2014

2013

2012

9.89 -0.54

4.71

23.58

15.86

Portfolio Management
Nationwide Fund Advisors, Subadviser
Christopher C. Graham, Fund tenure since 2020
Keith P. Robinette, CFA, Fund tenure since 2020
Andrew Urban, CFA, Fund tenure since 2020

Underlying Portfolio Management Subadvisers
BlackRock Investment Management, LLC
Goldman Sachs Asset Management, L.P.

Janus Henderson Investors US LLC
Western Asset Management Company

• Not a deposit • Not FDIC or NCUSIF insured • Not guaranteed by the institution • Not insured by any federal government agency • May lose value
DEFINITIONS: Average annual total returns are the annual compounded returns that would have produced the cumulative total return if fund performance had been constant during the given period.
Sharpe ratio measures excess return per unit of risk (standard deviation). A higher Sharpe ratio suggests better risk-adjusted performance. Standard deviation measures performance fluctuation, may
not be indicative of future risk and is not a predictor of returns. Alpha represents the excess returns of a fund relative to its benchmark. A positive alpha is the added value an active manager has
contributed over the benchmark returns. Beta measures volatility in relation to the fund’s benchmark. A beta of less than 1.0 indicates lower volatility, while a beta of more than 1.0 indicates higher
volatility relative to the benchmark. R-Squared measures the percentage of a fund’s movements that can be explained by movements in a benchmark.

Call 800-848-0920 to request a summary prospectus and/or a prospectus, or download prospectuses at nationwide.com/mutual-fundsprospectuses.jsp. These prospectuses outline investment objectives, risks, fees, charges and expenses, and other information that you should read
and consider carefully before investing.
PRINCIPAL STRATEGIES & RISK: The Nationwide Target Destination Funds are designed to provide diversification across a variety of asset classes, primarily by investing in underlying
funds. In addition to the expenses of the Nationwide Target Destination Funds, each investor is indirectly paying a proportionate share of the applicable fees and expenses of the underlying
funds. An investor may choose to retire at an age other than age 65 or may have different needs than a Fund’s allocation model indicates. Each Fund is subject to different levels of risk,
based on the types and sizes of its underlying asset class allocations and its allocation strategy. Each Fund’s underlying funds may be subject to specific investment risks, including but not
limited to: stock market risk (equity securities); default risk and interest rate risk (bonds); currency fluctuations, political risks, differences in accounting and limited availability of information
(international securities); and derivatives risk (many derivatives create investment leverage and are highly volatile). Please refer to the most recent prospectus for a more detailed
explanation of the Fund’s principal risks. The Fund may invest in the Nationwide Contract, which is a fixed interest contract issued by Nationwide Life Insurance Company (Nationwide), an
affiliate of the Fund’s investment adviser, Nationwide Fund Advisors. If Nationwide becomes unable to meet the contract terms, a Fund that invests in the Nationwide Contract may lose
money from unpaid principal or unpaid or reduced interest. Nationwide Asset Management, LLC provides asset allocation consulting services to Nationwide Fund Advisors (NFA); NFA
makes allocation and fund selection decisions. There is no assurance that the investment objective of any fund (or that of any underlying fund) will be achieved or that a diversified portfolio
will produce better results than a non-diversified portfolio. Diversification does not guarantee returns or insulate an investor from potential losses, including the possible loss of principal.
The S&P Target Date® To Indexes: A series of 12 unmanaged, multi-asset class indexes consisting of the S&P Target Date To Retirement Income Index plus 11 indexes that correspond to a
specific target retirement date (ranging from 2010 through 2060+). The series reflects a subset of target date funds, each of which generally has an asset allocation mix and glide path
featuring relatively conservative total equity exposure near retirement and static total equity exposure after retirement. Each index in the series reflects varying levels of exposure to
equities, bonds, and other asset classes and becomes more conservative with the approach of the target retirement date. Market index performance is provided by a third-party source
Nationwide Funds Group deems to be reliable (Morningstar). Indexes are unmanaged and have been provided for comparison purposes only. No fees or expenses have been reflected.
Individuals cannot invest directly in an index.
S&P indexes are trademarks of Standard & Poor’s and have been licensed for use by Nationwide Fund Advisors LLC. The Products are not sponsored, endorsed, sold or promoted by
Standard & Poor’s, and Standard & Poor’s does not make any representation regarding the advisability of investing in the Products.
BlackRock is a registered trademark of BlackRock, Inc. or its subsidiaries (“BlackRock”). Neither BlackRock nor the BlackRock Funds make any representations regarding the advisability of
investing in Nationwide Destination 2065 Fund.
iShares® is a registered trademark of BlackRock, Inc. or its subsidiaries (“BlackRock”). Neither BlackRock nor the iShares® Funds make any representations regarding the advisability of
investing in Nationwide Destination 2065 Fund.
© 2022 Morningstar. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not
warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information.
Nationwide Funds distributed by Nationwide Fund Distributors LLC (NFD), member FINRA, Columbus, Ohio. NFD is not affiliated with any subadviser contracted by Nationwide Fund
Advisors, with the exception of Nationwide Asset Management, LLC. Nationwide Investment Services Corporation (NISC), member FINRA, Columbus, Ohio. NFD and NISC are not affiliates
of Morningstar, Inc.
Nationwide, the Nationwide N and Eagle and Nationwide is on your side are service marks of Nationwide Mutual Insurance Company. © 2022 Nationwide
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Nationwide Destination Retirement Fund
Q3 2022
AS OF 09/30/22

Objective: Seeks capital appreciation and
income consistent with its current asset
allocation

All-in-one investment option
Offers investors a diversified, riskbased asset allocation strategy with
the simplicity of one fund choice

$110M

Total Number of holdings
Sharpe Ratio*
Standard deviation*
Alpha*

Focus on expense management
Invests in a combination of passive
and actively managed funds to help
reduce overall expenses

Asset class: Allocation
Morningstar category:
Target-Date Retirement

Dynamic asset allocation
Offers continuous rebalancing over
time to become more conservative
as investors approach their planned
retirement date

Average Annual Total Returns (%)

Portfolio Characteristics
Total Net Assets (all classes)

Class A: NWEAX
Inst Svc: NWESX

9
-0.03
9.76
-0.02

Beta*

1.22

R-Squared*

99

Portfolio characteristics are based on Class A shares.
*Rolling 36 months

Share class

QTD

YTD

1-year

3-year

Class A (without sales charge)

-4.56

-18.00

-16.00

-0.17

5-year 10-year
1.51

3.63

Class A (with 5.75% max sales charge)

-10.05

-22.72

-20.83

-2.12

0.32

3.02

Institutional Service Class

-4.64

-17.88

-15.92

0.00

1.71

3.85

S&P Target Date® Retirement Income
Index

-3.97

-15.00

-13.31

0.06

1.88

3.23

Category

-4.59

-16.15

-14.41

-0.28

1.56

2.94

Performance returns assume the reinvestment of all distributions. Returns for periods less than one
year are not annualized. Total returns reflect a contractual expense limitation for direct annual Fund
expenses for all classes for certain periods since inception, without which returns would have been
lower.

Target Allocations
% of portfolio

U.S. intermediate-term bonds

42.5

U.S. large-cap stocks

18.3

Nationwide Contract (fixed
interest contract)

8.0

International stocks

7.0

TIPS

6.8

U.S. mid-cap stocks

5.8

U.S. short-term bonds

3.2

Net (%)

Class A

0.93

0.93

08/29/2007

Institutional Service Class

0.68

0.68

08/29/2007

The expense ratios are as shown in the most recent prospectus. Expenses include underlying fund expenses. Please see the
Fund's prospectus for more details.

Growth of $10k (10/01/17-09/30/22)
Class A

High yield

2.6

Emerging market equity

2.5

$12K

U.S. long-term bonds

2.0

$11K

U.S. small-cap stocks

1.4

S&P Target Date® Retirement Income

$10,780
$10,978

$10K
2017

• Principal value of the fund is not guaranteed at any time,
including the target date

Inception date

Gross (%)

$13K

• Target date is the approximate date when investors plan
to start withdrawals

Expense ratios

Share class

September 2022

The results shown represent past performance; past performance does not guarantee future
results. Current performance may be lower or higher than the past performance shown. Share
price, principal value, and return will vary, and you may have a gain or a loss when you sell your
shares. To obtain the most recent month-end performance, go to nationwide.com/mutualfunds or
call 800-848-0920.
Sales charges and 12b-1 Fees: Class A - max front end sales charge of 5.75%, 0.25% 12b-1 fee (investment size may reduce
or eliminate front-end sales charge). Institutional Service Class - no sales charge, no 12b-1 fee.
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Nationwide Destination Retirement Fund

AS OF 09/30/22

Calendar Year Returns (%) (without sales charge)

Top Holdings

15

% of portfolio

Nationwide Bond Portfolio

43.4

Nationwide Multi-Cap Portfolio R6

22.7

Nationwide Contract

8.2

Nationwide Inflation-Prot Sec R6

6.9

Nationwide International Index R6

6.8

Nationwide Amundi Strategic
Income Fund Class R6

6.0

iShares Core MSCI Emerging
Markets ETF

2.4

iShares 20+ Year Treasury Bond
ETF

1.9

Nationwide Mid Cap Mkt Index R6

1.7

0

-15

Class A
S&P Target Date®
Retirement Income
Category

2021 2020 2019
6.40 10.40 14.68

2018
-4.94

2017
10.77

2016
6.47

2015
-1.08

2014
4.15

2013 2012
10.44 10.39

5.11

8.81

13.33

-2.54

8.54

5.01

-0.18

4.86

6.28

7.51

5.51

9.03

12.85

-3.16

8.81

5.10

-1.50

4.36

7.36

9.01

Portfolio Management

Top holdings include a 8.2% allocation to the Nationwide
Contract. Holdings are provided for informational purposes
and should not be deemed as a recommendation to buy or
sell the securities.

Nationwide Fund Advisors (NFA)
Christopher C. Graham, Fund tenure since 2016
Keith P. Robinette, CFA, Fund tenure since 2017
Andrew Urban, CFA, Fund tenure since 2017

Underlying Portfolio Management Subadvisers
Amundi Asset Management US, Inc.
BlackRock Investment Management, LLC
Goldman Sachs Asset Management, L.P.

Janus Henderson Investors US LLC
Nationwide Asset Management, LLC
Western Asset Management Company

• Not a deposit • Not FDIC or NCUSIF insured • Not guaranteed by the institution • Not insured by any federal government agency • May lose value
DEFINITIONS: Average annual total returns are the annual compounded returns that would have produced the cumulative total return if fund performance had been constant during the given period.
Sharpe ratio measures excess return per unit of risk (standard deviation). A higher Sharpe ratio suggests better risk-adjusted performance. Standard deviation measures performance fluctuation, may
not be indicative of future risk and is not a predictor of returns. Alpha represents the excess returns of a fund relative to its benchmark. A positive alpha is the added value an active manager has
contributed over the benchmark returns. Beta measures volatility in relation to the fund’s benchmark. A beta of less than 1.0 indicates lower volatility, while a beta of more than 1.0 indicates higher
volatility relative to the benchmark. R-Squared measures the percentage of a fund’s movements that can be explained by movements in a benchmark.

Call 800-848-0920 to request a summary prospectus and/or a prospectus, or download prospectuses at nationwide.com/mutual-fundsprospectuses.jsp. These prospectuses outline investment objectives, risks, fees, charges and expenses, and other information that you should read
and consider carefully before investing.
PRINCIPAL STRATEGIES & RISK: The Nationwide Target Destination Funds are designed to provide diversification across a variety of asset classes, primarily by investing in underlying
funds. In addition to the expenses of the Nationwide Target Destination Funds, each investor is indirectly paying a proportionate share of the applicable fees and expenses of the underlying
funds. An investor may choose to retire at an age other than age 65 or may have different needs than a Fund’s allocation model indicates. Each Fund is subject to different levels of risk,
based on the types and sizes of its underlying asset class allocations and its allocation strategy. Each Fund’s underlying funds may be subject to specific investment risks, including but not
limited to: stock market risk (equity securities); default risk and interest rate risk (bonds); currency fluctuations, political risks, differences in accounting and limited availability of information
(international securities); and derivatives risk (many derivatives create investment leverage and are highly volatile). Please refer to the most recent prospectus for a more detailed
explanation of the Fund’s principal risks. The Fund may invest in the Nationwide Contract, which is a fixed interest contract issued by Nationwide Life Insurance Company (Nationwide), an
affiliate of the Fund’s investment adviser, Nationwide Fund Advisors. If Nationwide becomes unable to meet the contract terms, a Fund that invests in the Nationwide Contract may lose
money from unpaid principal or unpaid or reduced interest. Nationwide Asset Management, LLC provides asset allocation consulting services to Nationwide Fund Advisors (NFA); NFA
makes allocation and fund selection decisions. There is no assurance that the investment objective of any fund (or that of any underlying fund) will be achieved or that a diversified portfolio
will produce better results than a non-diversified portfolio. Diversification does not guarantee returns or insulate an investor from potential losses, including the possible loss of principal.
The S&P Target Date® Indexes: A series of 12 unmanaged, multi-asset class indexes consisting of the S&P Target Date Retirement Income Index plus 11 indexes that correspond to a specific
target retirement date (ranging from 2010 through 2060+). The series reflects a subset of target date funds, each of which generally has an asset allocation mix and glide path featuring
total equity exposure that continues to become more conservative after retirement. Each index in the series reflects varying levels of exposure to equities, bonds, and other asset classes.
Market index performance is provided by a third-party source Nationwide Funds Group deems to be reliable (Morningstar). Indexes are unmanaged and have been provided for comparison
purposes only. No fees or expenses have been reflected. Individuals cannot invest directly in an index.
S&P indexes are trademarks of Standard & Poor’s and have been licensed for use by Nationwide Fund Advisors LLC. The Products are not sponsored, endorsed, sold or promoted by
Standard & Poor’s, and Standard & Poor’s does not make any representation regarding the advisability of investing in the Products.
BlackRock is a registered trademark of BlackRock, Inc. or its subsidiaries (“BlackRock”). Neither BlackRock nor the BlackRock Funds make any representations regarding the advisability of
investing in Nationwide Destination Retirement Fund.
iShares® is a registered trademark of BlackRock, Inc. or its subsidiaries (“BlackRock”). Neither BlackRock nor the iShares® Funds make any representations regarding the advisability of
investing in Nationwide Destination Retirement Fund.
© 2022 Morningstar. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not
warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information.
Nationwide Funds distributed by Nationwide Fund Distributors LLC (NFD), member FINRA, Columbus, Ohio. NFD is not affiliated with any subadviser contracted by Nationwide Fund
Advisors, with the exception of Nationwide Asset Management, LLC. Nationwide Investment Services Corporation (NISC), member FINRA, Columbus, Ohio. NFD and NISC are not affiliates
of Morningstar, Inc.
Nationwide, the Nationwide N and Eagle and Nationwide is on your side are service marks of Nationwide Mutual Insurance Company. © 2022 Nationwide
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Nationwide Investor Destinations
Conservative Fund
Q3 2022
AS OF 09/30/22

Objective: Seeks to maximize total investment
return for the stated level of risk

All-in-one investment option
Offers investors a diversified, riskbased asset allocation strategy with
the simplicity of one fund choice

Portfolio Characteristics
Total Net Assets (all classes)

Asset class: Allocation
Morningstar category:
Allocation—15% to 30% Equity

Class A: NDCAX
Class C: NDCCX
Inst Svc: NWWLX

Management expertise
Provides access to sophisticated
managers chosen for their skill in
their particular asset class

Strategic allocation approach
Actively managed by Nationwide to
include exposure to U.S. domestic
equities, international equities and
fixed income

Average Annual Total Returns (%)
$427M

Total Number of holdings

18

Share class

QTD

YTD

1-year

3-year

Class A (without sales charge)

-4.01

-14.97

-13.65

-0.80

5-year 10-year
0.90

2.10
1.50

Sharpe Ratio*

-0.17

Class A (with 5.75% max sales charge)

-9.53

-19.86

-18.61

-2.74

-0.28

Standard deviation*

7.06

Class C

-4.23

-15.47

-14.31

-1.55

0.16

1.37

Alpha*

0.69

Institutional Service Class

-3.95

-14.88

-13.44

-0.57

1.14

2.31

Beta*

0.95

Morningstar Con Target Risk Index

-5.32

-16.70

-15.76

-1.59

0.82

1.99

Category

-3.94

-14.12

-12.82

-0.67

0.92

2.22

R-Squared*

97

Portfolio characteristics are based on Class A shares.
*Rolling 36 months

Target Allocations

Performance returns assume the reinvestment of all distributions. Returns for periods less than one
year are not annualized. Total returns reflect a contractual expense limitation for direct annual Fund
expenses for all classes for certain periods since inception, without which returns would have been
lower. Historical performance is based on that of the Fund’s longest existing share class, adjusted
for sales charges since the Fund’s inception date if applicable.

% of portfolio

U.S. intermediate-term bonds

39.5

Share class

U.S. short-term bonds

13.8

Class A

Nationwide Contract (fixed
interest contract)

13.0

U.S. large-cap stocks

11.1

U.S. long-term bonds

7.0

TIPS

5.0

U.S. mid-cap stocks

3.6

International stocks

2.7

High yield

1.7

Emerging market equity

1.6

U.S. small-cap stocks

0.9

Expense ratios
Gross (%)

Net (%)

0.83

0.83

Inception date
03/30/2000

Class C

1.57

1.57

03/01/2001

Institutional Service Class

0.60

0.60

03/03/2014

The expense ratios are as shown in the most recent prospectus. Expenses include underlying fund expenses. Please see the
Fund's prospectus for more details.

Growth of $10k (10/01/17-09/30/22)
Class A

$10,461
$12K

$11K

$10K
2017

September 2022

The results shown represent past performance; past performance does not guarantee future
results. Current performance may be lower or higher than the past performance shown. Share
price, principal value, and return will vary, and you may have a gain or a loss when you sell your
shares. To obtain the most recent month-end performance, go to nationwide.com/mutualfunds or
call 800-848-0920.
Sales charges and 12b-1 Fees: Class A - max front end sales charge of 5.75%, 0.25% 12b-1 fee (investment size may reduce
or eliminate front-end sales charge). Class C - 1.00% Contingent Deferred Sales Charge, 1.00% 12b-1 fee. Institutional Service
Class - no sales charge, no 12b-1 fee.
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Nationwide Investor Destinations Conservative Fund

AS OF 09/30/22

Calendar Year Returns (%) (without sales charge)

Top Holdings
% of portfolio

Nationwide Bond Portfolio

34.8

Nationwide Contract

13.3

Nationwide Loomis Short Term
Bond R6

13.3

Nationwide Multi-Cap Portfolio R6

9.2

Nationwide Inflation-Prot Sec R6

5.0

iShares 20+ Year Treasury Bond
ETF

3.9

NATIO US 130/30 EQ POR-R6

3.2

iShares 7-10 Year Treasury Bond
ETF

3.1

iShares U.S. Treasury Bond ETF

2.8

Nationwide International Index R6

2.5

Top holdings include a 13.3% allocation to the Nationwide
Contract. Holdings are provided for informational purposes
and should not be deemed as a recommendation to buy or
sell the securities.

15

0

-15

Class A
Morningstar Con Tgt
Risk
Category

2021 2020
3.70 8.23

2019
10.36

2018
-2.14

2017
5.84

2016
4.61

2015
-0.16

2014
3.63

2013
3.83

2012
5.32

2.26

9.75

11.22

-1.20

7.00

4.67

-0.92

3.38

2.97

7.36

5.04

7.29

11.20

-3.14

6.25

5.55

-2.07

3.54

4.02

8.35

Portfolio Management
Nationwide Fund Advisors (NFA)
Christopher C. Graham, Fund tenure since 2016
Keith P. Robinette, CFA, Fund tenure since 2017
Andrew Urban, CFA, Fund tenure since 2017

Underlying Portfolio Management Subadvisers
Amundi Asset Management US, Inc.
BlackRock Investment Management, LLC
Goldman Sachs Asset Management, L.P.
Jacobs Levy Equity Management, Inc.
Janus Henderson Investors US LLC

Loomis, Sayles & Company, L.P.
Nationwide Asset Management, LLC
Wellington Management Company LLP
Western Asset Management Company

• Not a deposit • Not FDIC or NCUSIF insured • Not guaranteed by the institution • Not insured by any federal government agency • May lose value
DEFINITIONS: Average annual total returns are the annual compounded returns that would have produced the cumulative total return if fund performance had been constant during the given period.
Sharpe ratio measures excess return per unit of risk (standard deviation). A higher Sharpe ratio suggests better risk-adjusted performance. Standard deviation measures performance fluctuation, may
not be indicative of future risk and is not a predictor of returns. Alpha represents the excess returns of a fund relative to its benchmark. A positive alpha is the added value an active manager has
contributed over the benchmark returns. Beta measures volatility in relation to the fund’s benchmark. A beta of less than 1.0 indicates lower volatility, while a beta of more than 1.0 indicates higher
volatility relative to the benchmark. R-Squared measures the percentage of a fund’s movements that can be explained by movements in a benchmark.

Call 800-848-0920 to request a summary prospectus and/or a prospectus, or download prospectuses at nationwide.com/mutual-fundsprospectuses.jsp. These prospectuses outline investment objectives, risks, fees, charges and expenses, and other information that you should read
and consider carefully before investing.
PRINCIPAL STRATEGIES & RISK: The Nationwide Investor Destinations Funds are designed to provide diversification across a variety of asset classes, primarily by investing in underlying
funds with the purpose of potentially reducing long-term risk and capturing potential profits across various asset classes. In addition to the expenses of the Nationwide Investor Destinations
Funds, each investor is indirectly paying a proportionate share of the applicable fees and expenses of the underlying funds. Each Fund is subject to different levels of risk, based on the types
and sizes of its underlying asset class allocations and its allocation strategy. In addition, each Fund’s underlying funds may be subject to specific investment risks, including but not limited
to: stock market risk (equity securities); default risk and interest rate risk (bonds); currency fluctuations, political risks, differences in accounting and limited availability of information
(international securities); and derivatives risk (many derivatives create investment leverage and are highly volatile). Please refer to the most recent prospectus for a more detailed
explanation of each Fund’s principal risks. The Fund may invest in the Nationwide Contract, which is a fixed interest contract issued by Nationwide Life Insurance Company (Nationwide), an
affiliate of the Fund’s investment adviser, Nationwide Fund Advisors. If Nationwide becomes unable to meet the contract terms, a Fund that invests in the Nationwide Contract may lose
money from unpaid principal or unpaid or reduced interest. Nationwide Asset Management, LLC provides asset allocation consulting services to Nationwide Fund Advisors (NFA); NFA
makes allocation and fund selection decisions. There is no assurance that the investment objective of any fund (or that of any underlying fund) will be achieved or that a diversified portfolio
will produce better results than a non-diversified portfolio. Diversification does not guarantee returns or insulate an investor from potential losses, including the possible loss of principal.
Morningstar Conservative Target Risk Index: The Morningstar Target Risk Index family is designed to meet the needs of investors who would like to maintain a target level of equity
exposure through a portfolio diversified across equities, bonds and inflation-hedged instruments. The Morningstar Conservative Target Risk Index seeks approximately 20% exposure to
global equity markets. Market index performance is provided by a third-party source Nationwide Funds Group deems to be reliable (Morningstar). Indexes are unmanaged and have been
provided for comparison purposes only. No fees or expenses have been reflected. Individuals cannot invest directly in an index.
BlackRock is a registered trademark of BlackRock, Inc. or its subsidiaries (“BlackRock”). Neither BlackRock nor the BlackRock Funds make any representations regarding the advisability of
investing in Nationwide Investor Destinations Conservative Fund.
iShares® is a registered trademark of BlackRock, Inc. or its subsidiaries (“BlackRock”). Neither BlackRock nor the iShares® Funds make any representations regarding the advisability of
investing in Nationwide Investor Destinations Conservative Fund.
© 2022 Morningstar. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not
warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information.
Nationwide Funds distributed by Nationwide Fund Distributors LLC (NFD), member FINRA, Columbus, Ohio. NFD is not affiliated with any subadviser contracted by Nationwide Fund
Advisors, with the exception of Nationwide Asset Management, LLC. Nationwide Investment Services Corporation (NISC), member FINRA, Columbus, Ohio. NFD and NISC are not affiliates
of Morningstar, Inc.
Nationwide, the Nationwide N and Eagle and Nationwide is on your side are service marks of Nationwide Mutual Insurance Company. © 2022 Nationwide
STAY CONNECTED

@NWFinancial
nationwidefunds.com
MFM-2014AO.22 (11/22)
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Nationwide Investor Destinations
Moderately Conservative Fund
Q3 2022
AS OF 09/30/22

Objective: Seeks income and, secondarily, longterm growth of capital

All-in-one investment option
Offers investors a diversified, riskbased asset allocation strategy with
the simplicity of one fund choice

Management expertise
Provides access to sophisticated
managers chosen for their skill in
their particular asset class

Strategic allocation approach
Actively managed by Nationwide to
include exposure to U.S. domestic
equities, international equities and
fixed income

Average Annual Total Returns (%)

Portfolio Characteristics
Total Net Assets (all classes)

Asset class: Allocation
Morningstar category:
Allocation—30% to 50%
Equity

Class A: NADCX
Class C: NCDCX
Inst Svc: NWWKX

$314M

Share class

QTD

YTD

1-year

3-year

5-year 10-year

Class A (without sales charge)

-4.35

-18.06

-15.61

0.28

1.79

3.55

Sharpe Ratio*

0.02

Class A (with 5.75% max sales charge)

-9.85

-22.77

-20.47

-1.68

0.60

2.94

Standard deviation*

10.63

Class C

-4.70

-18.62

-16.34

-0.52

1.02

2.78
3.72

Total Number of holdings

18

Alpha*

0.19

Institutional Service Class

-4.37

-18.03

-15.56

0.43

1.99

Beta*

1.05

Morningstar Mod Con Target Risk Index

-5.33

-18.54

-16.66

0.15

2.17

3.81

Category

-4.63

-17.26

-14.96

0.12

1.76

3.66

R-Squared*

98

Portfolio characteristics are based on Class A shares.
*Rolling 36 months

Target Allocations
% of portfolio

U.S. intermediate-term bonds

34.0

U.S. large-cap stocks

20.5

Nationwide Contract (fixed
interest contract)

9.3

U.S. short-term bonds

7.9

Performance returns assume the reinvestment of all distributions. Returns for periods less than one
year are not annualized. Total returns reflect a contractual expense limitation for direct annual Fund
expenses for all classes for certain periods since inception, without which returns would have been
lower. Historical performance is based on that of the Fund’s longest existing share class, adjusted
for sales charges since the Fund’s inception date if applicable.
Share class

Expense ratios
Gross (%)

Net (%)

Inception date

Class A

0.77

0.77

03/30/2000

Class C

1.54

1.54

03/01/2001

Institutional Service Class

0.58

0.58

03/03/2014

The expense ratios are as shown in the most recent prospectus. Expenses include underlying fund expenses. Please see the
Fund's prospectus for more details.

U.S. mid-cap stocks

7.2

International stocks

6.3

U.S. long-term bonds

4.0

TIPS

3.0

Emerging market equity

3.0

$13K

U.S. small-cap stocks

2.4

$12K

High yield

1.8

$11K

International small-cap stocks

0.7

$10K

Growth of $10k (10/01/17-09/30/22)
Class A

$10,930

2017

September 2022

The results shown represent past performance; past performance does not guarantee future
results. Current performance may be lower or higher than the past performance shown. Share
price, principal value, and return will vary, and you may have a gain or a loss when you sell your
shares. To obtain the most recent month-end performance, go to nationwide.com/mutualfunds or
call 800-848-0920.
Sales charges and 12b-1 Fees: Class A - max front end sales charge of 5.75%, 0.25% 12b-1 fee (investment size may reduce
or eliminate front-end sales charge). Class C - 1.00% Contingent Deferred Sales Charge, 1.00% 12b-1 fee. Institutional Service
Class - no sales charge, no 12b-1 fee.
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Nationwide Investor Destinations Moderately
Conservative Fund
Top Holdings

Q3 2022
AS OF 09/30/22

Calendar Year Returns (%) (without sales charge)
% of portfolio

Nationwide Bond Portfolio

28.1

Nationwide Multi-Cap Portfolio R6

17.9

Nationwide Contract

9.6

Nationwide Loomis Short Term
Bond R6

7.8

NATIO US 130/30 EQ POR-R6

6.1

Nationwide International Index R6

6.1

Nationwide Loomis Core Bond
Fund Class R6

4.1

Nationwide Mid Cap Mkt Index R6

4.0

Nationwide Inflation-Prot Sec R6

3.0

iShares Core MSCI Emerging
Markets ETF

2.8

Top holdings include a 9.6% allocation to the Nationwide
Contract. Holdings are provided for informational purposes
and should not be deemed as a recommendation to buy or
sell the securities.

30

15

0

-15

Class A
Morningstar Mod Con
Tgt Risk
Category

2021 2020
7.63 9.80

2019 2018
15.09 -4.30

2017
9.46

2016
6.33

2015
-0.72

2014
4.08

2013
9.49

2012
8.15

6.36

11.86

15.25

-2.86

10.86

6.66

-1.03

4.30

8.83

9.66

8.24

8.86

14.81

-5.04

9.86

6.62

-2.32

4.02

7.23

9.40

Portfolio Management
Nationwide Fund Advisors (NFA)
Christopher C. Graham, Fund tenure since 2016
Keith P. Robinette, CFA, Fund tenure since 2017
Andrew Urban, CFA, Fund tenure since 2017

Underlying Portfolio Management Subadvisers
Amundi Asset Management US, Inc.
BlackRock Investment Management, LLC
Goldman Sachs Asset Management, L.P.
Jacobs Levy Equity Management, Inc.
Janus Henderson Investors US LLC

Loomis, Sayles & Company, L.P.
Nationwide Asset Management, LLC
Wellington Management Company LLP
Western Asset Management Company

• Not a deposit • Not FDIC or NCUSIF insured • Not guaranteed by the institution • Not insured by any federal government agency • May lose value
DEFINITIONS: Average annual total returns are the annual compounded returns that would have produced the cumulative total return if fund performance had been constant during the given period.
Sharpe ratio measures excess return per unit of risk (standard deviation). A higher Sharpe ratio suggests better risk-adjusted performance. Standard deviation measures performance fluctuation, may
not be indicative of future risk and is not a predictor of returns. Alpha represents the excess returns of a fund relative to its benchmark. A positive alpha is the added value an active manager has
contributed over the benchmark returns. Beta measures volatility in relation to the fund’s benchmark. A beta of less than 1.0 indicates lower volatility, while a beta of more than 1.0 indicates higher
volatility relative to the benchmark. R-Squared measures the percentage of a fund’s movements that can be explained by movements in a benchmark.

Call 800-848-0920 to request a summary prospectus and/or a prospectus, or download prospectuses at nationwide.com/mutual-fundsprospectuses.jsp. These prospectuses outline investment objectives, risks, fees, charges and expenses, and other information that you should read
and consider carefully before investing.
PRINCIPAL STRATEGIES & RISK: The Nationwide Investor Destinations Funds are designed to provide diversification across a variety of asset classes, primarily by investing in underlying
funds with the purpose of potentially reducing long-term risk and capturing potential profits across various asset classes. In addition to the expenses of the Nationwide Investor Destinations
Funds, each investor is indirectly paying a proportionate share of the applicable fees and expenses of the underlying funds. Each Fund is subject to different levels of risk, based on the types
and sizes of its underlying asset class allocations and its allocation strategy. In addition, each Fund’s underlying funds may be subject to specific investment risks, including but not limited
to: stock market risk (equity securities); default risk and interest rate risk (bonds); currency fluctuations, political risks, differences in accounting and limited availability of information
(international securities); and derivatives risk (many derivatives create investment leverage and are highly volatile). Please refer to the most recent prospectus for a more detailed
explanation of each Fund’s principal risks. The Fund may invest in the Nationwide Contract, which is a fixed interest contract issued by Nationwide Life Insurance Company (Nationwide), an
affiliate of the Fund’s investment adviser, Nationwide Fund Advisors. If Nationwide becomes unable to meet the contract terms, a Fund that invests in the Nationwide Contract may lose
money from unpaid principal or unpaid or reduced interest. Nationwide Asset Management, LLC provides asset allocation consulting services to Nationwide Fund Advisors (NFA); NFA
makes allocation and fund selection decisions. There is no assurance that the investment objective of any fund (or that of any underlying fund) will be achieved or that a diversified portfolio
will produce better results than a non-diversified portfolio. Diversification does not guarantee returns or insulate an investor from potential losses, including the possible loss of principal.
Morningstar Moderately Conservative Target Risk Index: The Morningstar Target Risk Index family is designed to meet the needs of investors who would like to maintain a target level of
equity exposure through a portfolio diversified across equities, bonds and inflation-hedged instruments. The Morningstar Moderately Conservative Target Risk Index seeks approximately
40% exposure to global equity markets. Market index performance is provided by a third-party source Nationwide Funds Group deems to be reliable (Morningstar). Indexes are unmanaged
and have been provided for comparison purposes only. No fees or expenses have been reflected. Individuals cannot invest directly in an index.
BlackRock is a registered trademark of BlackRock, Inc. or its subsidiaries (“BlackRock”). Neither BlackRock nor the BlackRock Funds make any representations regarding the advisability of
investing in Nationwide Investor Destinations Moderately Conservative Fund.
iShares® is a registered trademark of BlackRock, Inc. or its subsidiaries (“BlackRock”). Neither BlackRock nor the iShares® Funds make any representations regarding the advisability of
investing in Nationwide Investor Destinations Moderately Conservative Fund.
© 2022 Morningstar. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not
warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information.
Nationwide Funds distributed by Nationwide Fund Distributors LLC (NFD), member FINRA, Columbus, Ohio. NFD is not affiliated with any subadviser contracted by Nationwide Fund
Advisors, with the exception of Nationwide Asset Management, LLC. Nationwide Investment Services Corporation (NISC), member FINRA, Columbus, Ohio. NFD and NISC are not affiliates
of Morningstar, Inc.
Nationwide, the Nationwide N and Eagle and Nationwide is on your side are service marks of Nationwide Mutual Insurance Company. © 2022 Nationwide
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Nationwide Investor
Destinations Moderate Fund
Q3 2022
AS OF 09/30/22

Objective: Seeks to maximize total investment
return for a moderate level of risk

All-in-one investment option
Offers investors a diversified, riskbased asset allocation strategy with
the simplicity of one fund choice

Management expertise
Provides access to sophisticated
managers chosen for their skill in
their particular asset class

Strategic allocation approach
Actively managed by Nationwide to
include exposure to U.S. domestic
equities, international equities and
fixed income

Average Annual Total Returns (%)

Portfolio Characteristics
Total Net Assets (all classes)

Asset class: Allocation
Morningstar category:
Allocation—50% to 70%
Equity

Class A: NADMX
Class C: NCDMX
Inst Svc: NWWJX

$876M

Total Number of holdings

19

Sharpe Ratio*

0.10

Share class

QTD

YTD

1-year

3-year

5-year 10-year

Class A (without sales charge)

-4.96

-21.23

-17.90

1.11

2.50

4.86

Class A (with 5.75% max sales charge)

-10.42

-25.76

-22.62

-0.87

1.29

4.24

-5.15

-21.70

-18.52

0.37

1.75

4.11
5.07

Standard deviation*

14.44

Class C

Alpha*

0.03

Institutional Service Class

-4.93

-21.14

-17.73

1.33

2.73

Beta*

1.08

Morningstar Mod Target Risk Index

-5.92

-20.91

-18.20

1.14

2.95

5.17

Category

-4.48

-18.29

-14.80

2.49

3.60

5.64

R-Squared*

98

Portfolio characteristics are based on Class A shares.
*Rolling 36 months

Target Allocations

Performance returns assume the reinvestment of all distributions. Returns for periods less than one
year are not annualized. Total returns reflect a contractual expense limitation for direct annual Fund
expenses for all classes for certain periods since inception, without which returns would have been
lower. Historical performance is based on that of the Fund’s longest existing share class, adjusted
for sales charges since the Fund’s inception date if applicable.

% of portfolio

Share class

U.S. large-cap stocks

31.1

U.S. intermediate-term bonds

24.8

International stocks

9.7

U.S. mid-cap stocks

9.4

Institutional Service Class

Expense ratios

Inception date

Gross (%)

Net (%)

Class A

0.85

0.85

03/30/2000

Class C

1.58

1.58

03/01/2001

0.60

0.60

03/03/2014

Nationwide Contract (fixed
interest contract)

5.5

The expense ratios are as shown in the most recent prospectus. Expenses include underlying fund expenses. Please see the
Fund's prospectus for more details.

U.S. short-term bonds

4.4

Growth of $10k (10/01/17-09/30/22)

Emerging market equity

4.2

U.S. small-cap stocks

4.1

U.S. long-term bonds

2.5

High yield

1.8

International small-cap stocks

1.6

TIPS

1.0

Class A

$11,313
$14K

$12K

$10K
2017

September 2022

The results shown represent past performance; past performance does not guarantee future
results. Current performance may be lower or higher than the past performance shown. Share
price, principal value, and return will vary, and you may have a gain or a loss when you sell your
shares. To obtain the most recent month-end performance, go to nationwide.com/mutualfunds or
call 800-848-0920.
Sales charges and 12b-1 Fees: Class A - max front end sales charge of 5.75%, 0.25% 12b-1 fee (investment size may reduce
or eliminate front-end sales charge). Class C - 1.00% Contingent Deferred Sales Charge, 1.00% 12b-1 fee. Institutional Service
Class - no sales charge, no 12b-1 fee.
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Q3 2022

Nationwide Investor Destinations Moderate Fund

AS OF 09/30/22

Calendar Year Returns (%) (without sales charge)

Top Holdings
% of portfolio

Nationwide Multi-Cap Portfolio R6

26.6

Nationwide Bond Portfolio

18.7

Nationwide International Index R6

9.5

NATIO US 130/30 EQ POR-R6

9.1

Nationwide Contract

5.8

Nationwide Loomis Core Bond
Fund Class R6

5.2

Nationwide Mid Cap Mkt Index R6

4.7

Nationwide Loomis Short Term
Bond R6

4.2

iShares Core MSCI Emerging
Markets ETF

4.1

iShares Core S&P Small Cap ETF

2.5

Top holdings include a 5.8% allocation to the Nationwide
Contract. Holdings are provided for informational purposes
and should not be deemed as a recommendation to buy or
sell the securities.

30

15

0

-15

Class A
Morningstar Mod Tgt
RIsk
Category

2021
11.41

2020
10.94

2019
19.99

2018
-6.59

2017
13.74

2016
7.82

2015
-1.57

10.19

12.82

19.03 -4.76

14.66

8.57

-1.79

4.89

14.31

12.04

13.89

11.72

19.23

13.21

7.34

-1.93

6.21

16.48

11.72

-5.76

2014 2013
4.00 15.59

2012
11.02

Portfolio Management
Nationwide Fund Advisors (NFA)
Christopher C. Graham, Fund tenure since 2016
Keith P. Robinette, CFA, Fund tenure since 2017
Andrew Urban, CFA, Fund tenure since 2017

Underlying Portfolio Management Subadvisers
Amundi Asset Management US, Inc.
BlackRock Investment Management, LLC
Goldman Sachs Asset Management, L.P.
GQG Partners
Jacobs Levy Equity Management, Inc.

Janus Henderson Investors US LLC
Loomis, Sayles & Company, L.P.
Nationwide Asset Management, LLC
Wellington Management Company LLP
Western Asset Management Company

• Not a deposit • Not FDIC or NCUSIF insured • Not guaranteed by the institution • Not insured by any federal government agency • May lose value
DEFINITIONS: Average annual total returns are the annual compounded returns that would have produced the cumulative total return if fund performance had been constant during the given period.
Sharpe ratio measures excess return per unit of risk (standard deviation). A higher Sharpe ratio suggests better risk-adjusted performance. Standard deviation measures performance fluctuation, may
not be indicative of future risk and is not a predictor of returns. Alpha represents the excess returns of a fund relative to its benchmark. A positive alpha is the added value an active manager has
contributed over the benchmark returns. Beta measures volatility in relation to the fund’s benchmark. A beta of less than 1.0 indicates lower volatility, while a beta of more than 1.0 indicates higher
volatility relative to the benchmark. R-Squared measures the percentage of a fund’s movements that can be explained by movements in a benchmark.

Call 800-848-0920 to request a summary prospectus and/or a prospectus, or download prospectuses at nationwide.com/mutual-fundsprospectuses.jsp. These prospectuses outline investment objectives, risks, fees, charges and expenses, and other information that you should read
and consider carefully before investing.
PRINCIPAL STRATEGIES & RISK: The Nationwide Investor Destinations Funds are designed to provide diversification across a variety of asset classes, primarily by investing in underlying
funds with the purpose of potentially reducing long-term risk and capturing potential profits across various asset classes. In addition to the expenses of the Nationwide Investor Destinations
Funds, each investor is indirectly paying a proportionate share of the applicable fees and expenses of the underlying funds. Each Fund is subject to different levels of risk, based on the types
and sizes of its underlying asset class allocations and its allocation strategy. In addition, each Fund’s underlying funds may be subject to specific investment risks, including but not limited
to: stock market risk (equity securities); default risk and interest rate risk (bonds); currency fluctuations, political risks, differences in accounting and limited availability of information
(international securities); and derivatives risk (many derivatives create investment leverage and are highly volatile). Please refer to the most recent prospectus for a more detailed
explanation of each Fund’s principal risks. The Fund may invest in the Nationwide Contract, which is a fixed interest contract issued by Nationwide Life Insurance Company (Nationwide), an
affiliate of the Fund’s investment adviser, Nationwide Fund Advisors. If Nationwide becomes unable to meet the contract terms, a Fund that invests in the Nationwide Contract may lose
money from unpaid principal or unpaid or reduced interest. Nationwide Asset Management, LLC provides asset allocation consulting services to Nationwide Fund Advisors (NFA); NFA
makes allocation and fund selection decisions. There is no assurance that the investment objective of any fund (or that of any underlying fund) will be achieved or that a diversified portfolio
will produce better results than a non-diversified portfolio. Diversification does not guarantee returns or insulate an investor from potential losses, including the possible loss of principal.
Morningstar Moderate Target Risk Index: The Morningstar Target Risk Index family is designed to meet the needs of investors who would like to maintain a target level of equity exposure
through a portfolio diversified across equities, bonds and inflation-hedged instruments. The Morningstar Moderate Target Risk Index seeks approximately 60% exposure to global equity
markets. Market index performance is provided by a third-party source Nationwide Funds Group deems to be reliable (Morningstar). Indexes are unmanaged and have been provided for
comparison purposes only. No fees or expenses have been reflected. Individuals cannot invest directly in an index.
BlackRock is a registered trademark of BlackRock, Inc. or its subsidiaries (“BlackRock”). Neither BlackRock nor the BlackRock Funds make any representations regarding the advisability of
investing in Nationwide Investor Destinations Moderate Fund.
iShares® is a registered trademark of BlackRock, Inc. or its subsidiaries (“BlackRock”). Neither BlackRock nor the iShares® Funds make any representations regarding the advisability of
investing in Nationwide Investor Destinations Moderate Fund.
© 2022 Morningstar. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not
warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information.
Nationwide Funds distributed by Nationwide Fund Distributors LLC (NFD), member FINRA, Columbus, Ohio. NFD is not affiliated with any subadviser contracted by Nationwide Fund
Advisors, with the exception of Nationwide Asset Management, LLC. Nationwide Investment Services Corporation (NISC), member FINRA, Columbus, Ohio. NFD and NISC are not affiliates
of Morningstar, Inc.
Nationwide, the Nationwide N and Eagle and Nationwide is on your side are service marks of Nationwide Mutual Insurance Company. © 2022 Nationwide
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nationwidefunds.com
MFM-2015AO.21 (11/22)
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Nationwide Investor Destinations
Moderately Aggressive Fund
Q3 2022
AS OF 09/30/22

Objective: Seeks to maximize total investment
return for a moderately aggressive level of risk

All-in-one investment option
Offers investors a diversified, riskbased asset allocation strategy with
the simplicity of one fund choice

Portfolio Characteristics

Asset class: Allocation
Morningstar category:
Allocation—70% to 85% Equity

Class A: NDMAX
Class C: NDMCX
Inst Svc: NWWIX

Management expertise
Provides access to sophisticated
managers chosen for their skill in
their particular asset class

Strategic allocation approach
Actively managed by Nationwide to
include exposure to U.S. domestic
equities, international equities and
fixed income

Average Annual Total Returns (%)

Total Net Assets (all classes)

$1B

Total Number of holdings

13

Share class

QTD

YTD

1-year

3-year

Class A (without sales charge)

-5.61

-24.19

-20.32

1.83

5-year 10-year
3.03

6.15

Class A (with 5.75% max sales charge)

-11.03

-28.55

-24.90

-0.16

1.82

5.52

Standard deviation*

17.96

Class C

-5.80

-24.65

-20.97

1.12

2.30

5.38

Alpha*

-0.34

Institutional Service Class

-5.56

-24.11

-20.15

2.11

3.31

6.39

Beta*

1.09

Morningstar Mod Agg Target Risk Index

-6.16

-22.82

-19.38

2.21

3.74

6.53

Category

-5.23

-21.08

-16.74

2.78

3.53

6.27

Sharpe Ratio*

0.16

R-Squared*

99

Portfolio characteristics are based on Class A shares.
*Rolling 36 months

Target Allocations

Performance returns assume the reinvestment of all distributions. Returns for periods less than one
year are not annualized. Total returns reflect a contractual expense limitation for direct annual Fund
expenses for all classes for certain periods since inception, without which returns would have been
lower. Historical performance is based on that of the Fund’s longest existing share class, adjusted
for sales charges since the Fund’s inception date if applicable.

% of portfolio

Expense ratios

U.S. large-cap stocks

39.1

Share class

U.S. intermediate-term bonds

16.8

Class A

U.S. mid-cap stocks

13.6

Class C

1.57

1.57

03/01/2001

International stocks

12.8

Institutional Service Class

0.57

0.57

03/03/2014

Emerging market equity

7.3

U.S. small-cap stocks

4.0

International small-cap stocks

3.2

High yield

1.8

TIPS

1.0

Gross (%)

Net (%)

0.86

0.86

Inception date
03/30/2000

The expense ratios are as shown in the most recent prospectus. Expenses include underlying fund expenses. Please see the
Fund's prospectus for more details.

Growth of $10k (10/01/17-09/30/22)
Class A

$11,612
$14K
$12K
$10K
2017

September 2022

The results shown represent past performance; past performance does not guarantee future
results. Current performance may be lower or higher than the past performance shown. Share
price, principal value, and return will vary, and you may have a gain or a loss when you sell your
shares. To obtain the most recent month-end performance, go to nationwide.com/mutualfunds or
call 800-848-0920.
Sales charges and 12b-1 Fees: Class A - max front end sales charge of 5.75%, 0.25% 12b-1 fee (investment size may reduce
or eliminate front-end sales charge). Class C - 1.00% Contingent Deferred Sales Charge, 1.00% 12b-1 fee. Institutional Service
Class - no sales charge, no 12b-1 fee.
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Nationwide Investor Destinations Moderately
Aggressive Fund
Top Holdings

Q3 2022
AS OF 09/30/22

Calendar Year Returns (%) (without sales charge)
% of portfolio

Nationwide Multi-Cap Portfolio R6

33.2

Nationwide Bond Portfolio

15.3

Nationwide International Index R6

12.6

NATIO US 130/30 EQ POR-R6

11.4

Nationwide Mid Cap Mkt Index R6

7.8

iShares Core MSCI Emerging
Markets ETF

7.3

Nationwide Intl Small Cap Fund R6

3.2

Nationwide Loomis Core Bond
Fund Class R6

2.2

iShares Core S&P Small Cap ETF

2.0

Nationwide Amundi Global HY R6

1.6

Holdings are provided for informational purposes and
should not be deemed as a recommendation to buy or sell
the securities.

30

15

0

-15

2021 2020 2019
Class A
14.66 12.89 23.92
Morningstar Mod Agg 14.04 13.51 22.95
Tgt Risk
Category
16.50 13.51 21.35

2018
-8.56

2017
17.67

2016
9.33

2015
-2.24

-6.74

18.89

10.21

-7.93

15.80

7.93

2014
4.29

2013
21.75

2012
14.04

-2.40

4.97 20.18

14.33

-2.77

5.71

13.42

21.31

Portfolio Management
Nationwide Fund Advisors (NFA)
Christopher C. Graham, Fund tenure since 2016
Keith P. Robinette, CFA, Fund tenure since 2017
Andrew Urban, CFA, Fund tenure since 2017

Underlying Portfolio Management Subadvisers
Amundi Asset Management US, Inc.
BlackRock Investment Management, LLC
Goldman Sachs Asset Management, L.P.
GQG Partners
Jacobs Levy Equity Management, Inc.

Janus Henderson Investors US LLC
Loomis, Sayles & Company, L.P.
Nationwide Asset Management, LLC
Wellington Management Company LLP
Western Asset Management Company

• Not a deposit • Not FDIC or NCUSIF insured • Not guaranteed by the institution • Not insured by any federal government agency • May lose value
DEFINITIONS: Average annual total returns are the annual compounded returns that would have produced the cumulative total return if fund performance had been constant during the given period.
Sharpe ratio measures excess return per unit of risk (standard deviation). A higher Sharpe ratio suggests better risk-adjusted performance. Standard deviation measures performance fluctuation, may
not be indicative of future risk and is not a predictor of returns. Alpha represents the excess returns of a fund relative to its benchmark. A positive alpha is the added value an active manager has
contributed over the benchmark returns. Beta measures volatility in relation to the fund’s benchmark. A beta of less than 1.0 indicates lower volatility, while a beta of more than 1.0 indicates higher
volatility relative to the benchmark. R-Squared measures the percentage of a fund’s movements that can be explained by movements in a benchmark.

Call 800-848-0920 to request a summary prospectus and/or a prospectus, or download prospectuses at nationwide.com/mutual-fundsprospectuses.jsp. These prospectuses outline investment objectives, risks, fees, charges and expenses, and other information that you should read
and consider carefully before investing.
PRINCIPAL STRATEGIES & RISK: The Nationwide Investor Destinations Funds are designed to provide diversification across a variety of asset classes, primarily by investing in underlying
funds with the purpose of potentially reducing long-term risk and capturing potential profits across various asset classes. In addition to the expenses of the Nationwide Investor Destinations
Funds, each investor is indirectly paying a proportionate share of the applicable fees and expenses of the underlying funds. Each Fund is subject to different levels of risk, based on the types
and sizes of its underlying asset class allocations and its allocation strategy. In addition, each Fund’s underlying funds may be subject to specific investment risks, including but not limited
to: stock market risk (equity securities); default risk and interest rate risk (bonds); currency fluctuations, political risks, differences in accounting and limited availability of information
(international securities); and derivatives risk (many derivatives create investment leverage and are highly volatile). Please refer to the most recent prospectus for a more detailed
explanation of each Fund’s principal risks. The Fund may invest in the Nationwide Contract, which is a fixed interest contract issued by Nationwide Life Insurance Company (Nationwide), an
affiliate of the Fund’s investment adviser, Nationwide Fund Advisors. If Nationwide becomes unable to meet the contract terms, a Fund that invests in the Nationwide Contract may lose
money from unpaid principal or unpaid or reduced interest. Nationwide Asset Management, LLC provides asset allocation consulting services to Nationwide Fund Advisors (NFA); NFA
makes allocation and fund selection decisions. There is no assurance that the investment objective of any fund (or that of any underlying fund) will be achieved or that a diversified portfolio
will produce better results than a non-diversified portfolio. Diversification does not guarantee returns or insulate an investor from potential losses, including the possible loss of principal.
Morningstar Moderately Aggressive Target Risk Index: The Morningstar Target Risk Index family is designed to meet the needs of investors who would like to maintain a target level of
equity exposure through a portfolio diversified across equities, bonds and inflation-hedged instruments. The Morningstar Moderately Aggressive Target Risk Index seeks approximately 80%
exposure to global equity markets. Market index performance is provided by a third-party source Nationwide Funds Group deems to be reliable (Morningstar). Indexes are unmanaged and
have been provided for comparison purposes only. No fees or expenses have been reflected. Individuals cannot invest directly in an index.
BlackRock is a registered trademark of BlackRock, Inc. or its subsidiaries (“BlackRock”). Neither BlackRock nor the BlackRock Funds make any representations regarding the advisability of
investing in Nationwide Investor Destinations Moderately Aggressive Fund.
iShares® is a registered trademark of BlackRock, Inc. or its subsidiaries (“BlackRock”). Neither BlackRock nor the iShares® Funds make any representations regarding the advisability of
investing in Nationwide Investor Destinations Moderately Aggressive Fund.
© 2022 Morningstar. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not
warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information.
Nationwide Funds distributed by Nationwide Fund Distributors LLC (NFD), member FINRA, Columbus, Ohio. NFD is not affiliated with any subadviser contracted by Nationwide Fund
Advisors, with the exception of Nationwide Asset Management, LLC. Nationwide Investment Services Corporation (NISC), member FINRA, Columbus, Ohio. NFD and NISC are not affiliates
of Morningstar, Inc.
Nationwide, the Nationwide N and Eagle and Nationwide is on your side are service marks of Nationwide Mutual Insurance Company. © 2022 Nationwide
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Nationwide Investor Destinations
Aggressive Fund
Q3 2022
AS OF 09/30/22

Objective: Seeks to maximize total investment
return for an aggressive level of risk

All-in-one investment option
Offers investors a diversified, riskbased asset allocation strategy with
the simplicity of one fund choice

Portfolio Characteristics
Total Net Assets (all classes)

Asset class: Allocation
Morningstar category:
Allocation—85%+ Equity

Class A: NDAAX
Class C: NDACX
Inst Svc: NWWHX

Management expertise
Provides access to sophisticated
managers chosen for their skill in
their particular asset class

Strategic allocation approach
Actively managed by Nationwide to
include exposure to U.S. domestic
equities, international equities and
fixed income

Average Annual Total Returns (%)
$765M

Total Number of holdings

11

Share class

QTD

YTD

1-year

3-year

Class A (without sales charge)

-6.06

-25.80

-21.47

2.28

5-year 10-year
3.20

6.89
6.26

Class A (with 5.75% max sales charge)

-11.46

-30.07

-25.99

0.28

1.99

20.28

Class C

-6.18

-26.21

-22.10

1.53

2.43

6.11

Alpha*

-0.59

Institutional Service Class

-5.99

-25.70

-21.33

2.55

3.44

7.10

Beta*

1.06

Sharpe Ratio*
Standard deviation*

0.18

R-Squared*

99

Portfolio characteristics are based on Class A shares.
*Rolling 36 months

Target Allocations

Morningstar Agg Target Risk Index

-6.33

-24.15

-20.11

2.90

4.26

7.52

Category

-5.65

-24.92

-20.63

3.49

4.00

7.39

Performance returns assume the reinvestment of all distributions. Returns for periods less than one
year are not annualized. Total returns reflect a contractual expense limitation for direct annual Fund
expenses for all classes for certain periods since inception, without which returns would have been
lower. Historical performance is based on that of the Fund’s longest existing share class, adjusted
for sales charges since the Fund’s inception date if applicable.

% of portfolio

U.S. large-cap stocks

44.6

U.S. mid-cap stocks

18.4

International stocks

15.8

Emerging market equity

7.9

U.S. intermediate-term bonds

4.5

U.S. small-cap stocks

4.3

International small-cap stocks

3.9

High yield

0.5

Share class

Expense ratios
Gross (%)

Net (%)

Inception date

Class A

0.85

0.85

Class C

1.57

1.57

03/30/2000
03/01/2001

Institutional Service Class

0.64

0.64

03/03/2014

The expense ratios are as shown in the most recent prospectus. Expenses include underlying fund expenses. Please see the
Fund's prospectus for more details.

Growth of $10k (10/01/17-09/30/22)
Class A

$11,709

$16K
$14K
$12K
$10K
2017

September 2022

The results shown represent past performance; past performance does not guarantee future
results. Current performance may be lower or higher than the past performance shown. Share
price, principal value, and return will vary, and you may have a gain or a loss when you sell your
shares. To obtain the most recent month-end performance, go to nationwide.com/mutualfunds or
call 800-848-0920.
Sales charges and 12b-1 Fees: Class A - max front end sales charge of 5.75%, 0.25% 12b-1 fee (investment size may reduce
or eliminate front-end sales charge). Class C - 1.00% Contingent Deferred Sales Charge, 1.00% 12b-1 fee. Institutional Service
Class - no sales charge, no 12b-1 fee.
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Q3 2022

Nationwide Investor Destinations Aggressive Fund

Top Holdings

AS OF 09/30/22

Calendar Year Returns (%) (without sales charge)
% of portfolio

Nationwide Multi-Cap Portfolio R6

38.5

Nationwide International Index R6

15.8

NATIO US 130/30 EQ POR-R6

12.9

Nationwide Mid Cap Mkt Index R6

11.9

iShares Core MSCI Emerging
Markets ETF

7.8

Nationwide Intl Small Cap Fund R6

3.9

Nationwide Bond Portfolio

3.5

iShares Core S&P Small Cap ETF

2.1

Nationwide GQG US Quality Equity
Fund Class R6

2.0

Nationwide Loomis Core Bond
Fund Class R6

1.1

30

15

0

-15

Class A
Morningstar Agg Tgt
Risk
Category

2021
17.11

2020 2019 2018
13.41 26.06 -10.23

2017
19.88

2016
10.16

2015
-2.58

2014 2013
4.53 26.29

2012
16.10

17.30

13.26 25.91

-8.17

21.95

11.33

-2.67

5.23 24.53

16.07

17.56

15.41

-9.27

18.41

8.45

-1.74

5.50 26.84

15.29

24.78

Portfolio Management

Holdings are provided for informational purposes and
should not be deemed as a recommendation to buy or sell
the securities.

Nationwide Fund Advisors (NFA)
Christopher C. Graham, Fund tenure since 2016
Keith P. Robinette, CFA, Fund tenure since 2017
Andrew Urban, CFA, Fund tenure since 2017

Underlying Portfolio Management Subadvisers
Amundi Asset Management US, Inc.
BlackRock Investment Management, LLC
Goldman Sachs Asset Management, L.P.
GQG Partners
Jacobs Levy Equity Management, Inc.

Janus Henderson Investors US LLC
Loomis, Sayles & Company, L.P.
Wellington Management Company LLP
Western Asset Management Company

• Not a deposit • Not FDIC or NCUSIF insured • Not guaranteed by the institution • Not insured by any federal government agency • May lose value
DEFINITIONS: Average annual total returns are the annual compounded returns that would have produced the cumulative total return if fund performance had been constant during the given period.
Sharpe ratio measures excess return per unit of risk (standard deviation). A higher Sharpe ratio suggests better risk-adjusted performance. Standard deviation measures performance fluctuation, may
not be indicative of future risk and is not a predictor of returns. Alpha represents the excess returns of a fund relative to its benchmark. A positive alpha is the added value an active manager has
contributed over the benchmark returns. Beta measures volatility in relation to the fund’s benchmark. A beta of less than 1.0 indicates lower volatility, while a beta of more than 1.0 indicates higher
volatility relative to the benchmark. R-Squared measures the percentage of a fund’s movements that can be explained by movements in a benchmark.

Call 800-848-0920 to request a summary prospectus and/or a prospectus, or download prospectuses at nationwide.com/mutual-fundsprospectuses.jsp. These prospectuses outline investment objectives, risks, fees, charges and expenses, and other information that you should read
and consider carefully before investing.
PRINCIPAL STRATEGIES & RISK: The Nationwide Investor Destinations Funds are designed to provide diversification across a variety of asset classes, primarily by investing in underlying
funds with the purpose of potentially reducing long-term risk and capturing potential profits across various asset classes. In addition to the expenses of the Nationwide Investor Destinations
Funds, each investor is indirectly paying a proportionate share of the applicable fees and expenses of the underlying funds. Each Fund is subject to different levels of risk, based on the types
and sizes of its underlying asset class allocations and its allocation strategy. In addition, each Fund’s underlying funds may be subject to specific investment risks, including but not limited
to: stock market risk (equity securities); default risk and interest rate risk (bonds); currency fluctuations, political risks, differences in accounting and limited availability of information
(international securities); and derivatives risk (many derivatives create investment leverage and are highly volatile). Please refer to the most recent prospectus for a more detailed
explanation of each Fund’s principal risks. The Fund may invest in the Nationwide Contract, which is a fixed interest contract issued by Nationwide Life Insurance Company (Nationwide), an
affiliate of the Fund’s investment adviser, Nationwide Fund Advisors. If Nationwide becomes unable to meet the contract terms, a Fund that invests in the Nationwide Contract may lose
money from unpaid principal or unpaid or reduced interest. Nationwide Asset Management, LLC provides asset allocation consulting services to Nationwide Fund Advisors (NFA); NFA
makes allocation and fund selection decisions. There is no assurance that the investment objective of any fund (or that of any underlying fund) will be achieved or that a diversified portfolio
will produce better results than a non-diversified portfolio. Diversification does not guarantee returns or insulate an investor from potential losses, including the possible loss of principal.
Morningstar Aggressive Target Risk Index: The Morningstar Target Risk Index family is designed to meet the needs of investors who would like to maintain a target level of equity exposure
through a portfolio diversified across equities, bonds and inflation-hedged instruments. The Morningstar Aggressive Target Risk Index seeks approximately 95% exposure to global equity
markets. Market index performance is provided by a third-party source Nationwide Funds Group deems to be reliable (Morningstar). Indexes are unmanaged and have been provided for
comparison purposes only. No fees or expenses have been reflected. Individuals cannot invest directly in an index.
BlackRock is a registered trademark of BlackRock, Inc. or its subsidiaries (“BlackRock”). Neither BlackRock nor the BlackRock Funds make any representations regarding the advisability of
investing in Nationwide Investor Destinations Aggressive Fund.
iShares® is a registered trademark of BlackRock, Inc. or its subsidiaries (“BlackRock”). Neither BlackRock nor the iShares® Funds make any representations regarding the advisability of
investing in Nationwide Investor Destinations Aggressive Fund.
© 2022 Morningstar. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not
warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information.
Nationwide Funds distributed by Nationwide Fund Distributors LLC (NFD), member FINRA, Columbus, Ohio. NFD is not affiliated with any subadviser contracted by Nationwide Fund
Advisors, with the exception of Nationwide Asset Management, LLC. Nationwide Investment Services Corporation (NISC), member FINRA, Columbus, Ohio. NFD and NISC are not affiliates
of Morningstar, Inc.
Nationwide, the Nationwide N and Eagle and Nationwide is on your side are service marks of Nationwide Mutual Insurance Company. © 2022 Nationwide
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Nationwide American Century Small Cap
Income Fund
Q3 2022
AS OF 09/30/22

Objective: Seeks income and long-term capital
appreciation

Higher quality yield
Income goal of outperforming the
index, with the ability to invest in
non-common securities
Portfolio Characteristics
Total Net Assets (all classes)

Growth in income
Fast earnings growth can lead to
low payout ratios and higher
dividend growth

Greater total return potential
Dividend paying securities
historically outperform non-dividend
payers

Average Annual Total Returns (%)
$33M

Total Number of holdings
P/E ratio

Asset class: U.S. Equity
Morningstar category: Small
Value

Class A: NWUAX
Class C: NWUCX
Inst Svc: NWUSX

85
13.6x

Share class

QTD

YTD

1-year

3-year

Class A (without sales charge)

-6.40

-20.29

-15.79

5.57

5-year 10-year
2.35

7.52

Class A (with 5.75% max sales charge)

-11.78

-24.87

-20.63

3.51

1.14

6.88

Class C

-6.67

-20.83

-16.50

4.73

1.54

6.70

27.09

Institutional Service Class

-6.49

-20.34

-15.80

5.61

2.41

7.60

Alpha*

1.02

Russell 2000® Value Index

-4.61

-21.12

-17.69

4.72

2.87

7.94

Beta*

1.00

Category

-5.06

-19.41

-14.77

5.92

3.34

7.84

Sharpe Ratio*
Standard deviation*

0.32

R-Squared*
Turnover

96
115%

Portfolio characteristics are based on Class A shares.

Performance returns assume the reinvestment of all distributions. Returns for periods less than one
year are not annualized. Total returns reflect a contractual expense limitation for direct annual Fund
expenses for all classes for certain periods since inception, without which returns would have been
lower.

*Rolling 36 months

Expense ratios

Share class

Top Holdings
% of portfolio

United Bankshares, Inc.

2.6

Home BancShares, Inc.

2.5

Timken Company

2.4

Popular, Inc.

2.4

Hess Midstream LP Class A

2.2

EVERTEC, Inc.

2.2

Pacific Premier Bancorp, Inc.

2.1

Umpqua Holdings Corporation

2.1

Coherent Corp. 6 % Conv Cum Pfd
Registered Shs 2022-01.07.23
Series -A-

2.1

F.N.B. Corporation

2.1

Gross (%)

Net (%)

Inception date

Class A

1.29

1.29

12/21/2007

Class C

2.07

2.07

12/21/2007

Institutional Service Class

1.22

1.22

12/21/2007

The expense ratios are as shown in the most recent prospectus. Please see the Fund's prospectus for more details.

Growth of $10k (10/01/17-09/30/22)
Class A

Russell 2000® Value

$11,231
$11,521
$14K
$12K

Holdings are provided for informational purposes and
should not be deemed as a recommendation to buy or sell
the securities.

$10K

2017

September 2022

The results shown represent past performance; past performance does not guarantee future
results. Current performance may be lower or higher than the past performance shown. Share
price, principal value, and return will vary, and you may have a gain or a loss when you sell your
shares. To obtain the most recent month-end performance, go to nationwide.com/mutualfunds or
call 800-848-0920.
Sales charges and 12b-1 Fees: Class A - max front end sales charge of 5.75%, 0.25% 12b-1 fee (investment size may reduce
or eliminate front-end sales charge). Class C - 1.00% Contingent Deferred Sales Charge, 1.00% 12b-1 fee. Institutional Service
Class - no sales charge, no 12b-1 fee.
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Nationwide American Century Small Cap Income
Fund
Top Sectors

Q3 2022
AS OF 09/30/22

Calendar Year Returns (%) (without sales charge)
45

% of portfolio
30

Russell 2000® Value

15
Financials

29.1

38.7

0
-15

Industrials

12.4

16.7

-30

Class A

2021
30.19

Russell 2000® Value

28.27

4.63 22.39 -12.86

7.84

31.74

-7.47

4.22 34.52

18.05

Category

31.57

4.02

8.54 25.99

-6.71

3.34 36.22

16.00

Information Technology

10.2

5.8

Consumer Discretionary

7.2
9.6
Materials

2019 2018
21.15 -17.26
21.43 -15.46

2017 2016 2015
7.57 26.09 -6.46

2014
1.66

2013
41.39

2012
18.71

Portfolio Management

6.4
3.7
Real Estate

5.7

2020
4.58

10.8

American Century Investment Management, Inc.,
Subadviser
Jeff John, CFA, Fund tenure since 2020
Ryan Cope, CFA, Fund tenure since 2020

Energy

5.3
5.8
Utilities

3.0
5.1
Health Care

2.8

12.1

Communication Services

2.4
3.0

• Not a deposit • Not FDIC or NCUSIF insured • Not guaranteed by the institution • Not insured by any federal government agency • May lose value

Effective November 30, 2020, the Nationwide U.S. Small Cap Value Fund was renamed the Nationwide American Century Small Cap Income Fund.
DEFINITIONS: Average annual total returns are the annual compounded returns that would have produced the cumulative total return if fund performance had been constant during the given period.
P/E ratio is the price of a stock divided by trailing 12-month earnings per share. Sharpe ratio measures excess return per unit of risk (standard deviation). A higher Sharpe ratio suggests better riskadjusted performance. Standard deviation measures performance fluctuation, may not be indicative of future risk and is not a predictor of returns. Alpha represents the excess returns of a fund relative to
its benchmark. A positive alpha is the added value an active manager has contributed over the benchmark returns. Beta measures volatility in relation to the fund’s benchmark. A beta of less than 1.0
indicates lower volatility, while a beta of more than 1.0 indicates higher volatility relative to the benchmark. R-Squared measures the percentage of a fund’s movements that can be explained by
movements in a benchmark. Turnover measures how frequently investments are bought and sold within a fund during a 12 month period. The portfolio turnover rate is as of the fund's fiscal year end and
is usually expressed as a percentage of the total value of a fund.

Call 800-848-0920 to request a summary prospectus and/or a prospectus, or download prospectuses at nationwide.com/mutual-fundsprospectuses.jsp. These prospectuses outline investment objectives, risks, fees, charges and expenses, and other information that you should read
and consider carefully before investing.
KEY RISKS: The Fund is subject to the risks of investing in equity securities (including small companies). Smaller companies are usually less stable in price and less liquid than larger, more
established companies. Smaller companies are more vulnerable than larger companies to adverse business and economic developments and may have more limited resources. Therefore,
they generally involve greater risk. Value funds may underperform other funds that use different investing styles. Please refer to the most recent prospectus for more detailed information.
Russell 2000® Value Index: An unmanaged index that measures the performance of the small-cap value segment of the U.S. equity universe; includes those Russell 2000® Index companies
with lower price-to-book ratios and lower forecasted growth values. Russell Investment Group is the source and owner of the trademarks, service marks and copyrights related to the
Russell Indexes. The Fund is not sponsored, endorsed, or promoted by Russell, and Russell bears no liability with respect to any such funds or securities or any index on which such funds or
securities are based. Russell ® is a trademark of Russell Investment Group. Market index performance is provided by a third-party source Nationwide Funds Group deems to be reliable
(Morningstar). Indexes are unmanaged and have been provided for comparison purposes only. No fees or expenses have been reflected. Individuals cannot invest directly in an index.
© 2022 Morningstar. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not
warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information.
Nationwide Funds distributed by Nationwide Fund Distributors LLC (NFD), member FINRA, Columbus, Ohio. NFD is not affiliated with any subadviser contracted by Nationwide Fund
Advisors, with the exception of Nationwide Asset Management, LLC. Nationwide Investment Services Corporation (NISC), member FINRA, Columbus, Ohio. NFD and NISC are not affiliates
of Morningstar, Inc.
Nationwide, the Nationwide N and Eagle and Nationwide is on your side are service marks of Nationwide Mutual Insurance Company. © 2022 Nationwide
STAY CONNECTED

@NWFinancial
nationwidefunds.com
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Nationwide Bailard Cognitive Value Fund
Q3 2022
AS OF 09/30/22

Objective: Seeks long-term capital
appreciation

Behavioral finance-based approach
Seeks to acquire stocks that it
believes are temporarily mispriced
and may appreciate over the longterm
Portfolio Characteristics

Asset class: U.S. Equity
Morningstar category: Small
Value

Class A: NWHDX
Class C: NWHEX
Inst Svc: NWHHX

Capitalizes on investor biases
Believes investment opportunities
are created by irrational investor
behavior and the resulting errors
tend to be recurring and predictable

Disciplined risk management
Utilizes stringent controls to manage
risk and minimize unexpected
outcomes

Average Annual Total Returns (%)
Share class

QTD

YTD

1-year

3-year

Class A (without sales charge)

-4.79

-21.59

-15.78

7.38

Class A (with 5.75% max sales charge)

-10.26

-26.09

-20.62

Class C

-4.88

-21.96

-16.35

25.98

Institutional Service Class

-4.68

-21.40

-15.52

Alpha*

2.56

Russell 2000 Value Index

-4.61

-21.12

-17.69

Beta*

0.97

Category

-5.06

-19.41

-14.77

Total Net Assets (all classes)

$84M

Total Number of holdings
P/E ratio
Sharpe Ratio*
Standard deviation*

330
14.0x
0.38

R-Squared*
Turnover

98
200%

Portfolio characteristics are based on Class A shares.
*Rolling 36 months

®

3.07

7.38

5.28

1.86

6.74

6.61

2.33

6.62

7.64

3.30

7.66

4.72

2.87

7.94

5.92

3.34

7.84

Performance returns assume the reinvestment of all distributions. Returns for periods less than one
year are not annualized. Total returns reflect a contractual expense limitation for direct annual Fund
expenses for all classes for certain periods since inception, without which returns would have been
lower. Pre-inception historical performance for newer share classes is based on the corresponding
share class performance of a Fund's predecessor fund with its existing fee structure, which began
on 05/30/2001.

Top Holdings
% of portfolio

5-year 10-year

Expense ratios

Share class

Gross (%)

Net (%)

Inception date

WESCO International, Inc.

1.0

Class A

1.50

1.50

09/16/2013

Hanmi Financial Corp

1.0

Class C

2.05

2.05

09/16/2013

TEGNA, Inc.

1.0

Institutional Service Class

1.25

1.25

09/16/2013

Heartland Financial USA, Inc.

0.9

Popular, Inc.

0.9

Hancock Whitney Corporation

0.9

Atkore Inc

0.8

Banner Corporation

0.8

Farmland Partners Inc

0.8

Flagstar Bancorp Inc

0.8

Holdings are provided for informational purposes and
should not be deemed as a recommendation to buy or sell
the securities.

The expense ratios are as shown in the most recent prospectus. Please see the Fund's prospectus for more details.

Growth of $10k (10/01/17-09/30/22)
Class A

Russell 2000® Value

$11,632
$11,521
$14K
$12K
$10K

2017

September 2022

The results shown represent past performance; past performance does not guarantee future
results. Current performance may be lower or higher than the past performance shown. Share
price, principal value, and return will vary, and you may have a gain or a loss when you sell your
shares. To obtain the most recent month-end performance, go to nationwide.com/mutualfunds or
call 800-848-0920.
Sales charges and 12b-1 Fees: Class A - max front end sales charge of 5.75%, 0.25% 12b-1 fee (investment size may reduce
or eliminate front-end sales charge). Class C - 1.00% Contingent Deferred Sales Charge, 1.00% 12b-1 fee. Institutional Service
Class - no sales charge, no 12b-1 fee.
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Nationwide Bailard Cognitive Value Fund

Top Sectors

AS OF 09/30/22

Calendar Year Returns (%) (without sales charge)
45

% of portfolio
30

Russell 2000® Value

15
Financials

28.2
29.1

0
-15

Industrials

15.0
12.4

-30

Class A

2021 2020 2019 2018
35.46 8.47 20.83 -17.16

Russell 2000® Value

28.27

4.63 22.39 -12.86

7.84

Category

31.57

4.02

Health Care

13.0
12.1
Real Estate

10.4
10.8
Information Technology

7.5
5.8
Energy

6.2
5.8
Consumer Discretionary

6.1

21.43 -15.46

2017 2016
3.58 25.35

2015
-3.65

2014 2013
5.55 29.65

2012
15.23

31.74

-7.47

4.22 34.52

18.05

8.54 25.99

-6.71

3.34 36.22

16.00

Portfolio Management
Bailard, Inc., Subadviser
Thomas J. Mudge III, CFA, Fund tenure since 2006
Blaine Townsend, CIMC®, CIMA®, Fund tenure since 2020
Osman Akgun, PhD, CFA, Fund tenure since 2021

9.6

Utilities

4.5
5.1
Materials

3.9
3.7
Consumer Staples

2.8
2.7

• Not a deposit • Not FDIC or NCUSIF insured • Not guaranteed by the institution • Not insured by any federal government agency • May lose value
DEFINITIONS: Average annual total returns are the annual compounded returns that would have produced the cumulative total return if fund performance had been constant during the given period.
P/E ratio is the price of a stock divided by trailing 12-month earnings per share. Sharpe ratio measures excess return per unit of risk (standard deviation). A higher Sharpe ratio suggests better riskadjusted performance. Standard deviation measures performance fluctuation, may not be indicative of future risk and is not a predictor of returns. Alpha represents the excess returns of a fund relative to
its benchmark. A positive alpha is the added value an active manager has contributed over the benchmark returns. Beta measures volatility in relation to the fund’s benchmark. A beta of less than 1.0
indicates lower volatility, while a beta of more than 1.0 indicates higher volatility relative to the benchmark. R-Squared measures the percentage of a fund’s movements that can be explained by
movements in a benchmark. Turnover measures how frequently investments are bought and sold within a fund during a 12 month period. The portfolio turnover rate is as of the fund's fiscal year end and
is usually expressed as a percentage of the total value of a fund.

Call 800-848-0920 to request a summary prospectus and/or a prospectus, or download prospectuses at nationwide.com/mutual-fundsprospectuses.jsp. These prospectuses outline investment objectives, risks, fees, charges and expenses, and other information that you should read
and consider carefully before investing.
KEY RISKS: The Fund is subject to the risks of investing in equity securities (including small and micro-cap companies). Smaller companies are usually less stable in price and less liquid than
larger, more established companies. Smaller companies are more vulnerable than larger companies to adverse business and economic developments and may have more limited resources.
Therefore, they generally involve greater risk. Value funds may underperform other funds that use different investing styles. The Fund also is subject to the risks of investing in foreign
securities (which may be more volatile, harder to price and less liquid than U.S. securities).The Fund is also subject to the risks of using Behavioral Finance techniques for stock selection.
Please refer to the most recent prospectus for more detailed information.
Russell 2000® Value Index: An unmanaged index that measures the performance of the small-cap value segment of the U.S. equity universe; includes those Russell 2000® Index companies
with lower price-to-book ratios and lower forecasted growth values. Russell Investment Group is the source and owner of the trademarks, service marks and copyrights related to the
Russell Indexes. The Fund is not sponsored, endorsed, or promoted by Russell, and Russell bears no liability with respect to any such funds or securities or any index on which such funds or
securities are based. Russell ® is a trademark of Russell Investment Group. Market index performance is provided by a third-party source Nationwide Funds Group deems to be reliable
(Morningstar). Indexes are unmanaged and have been provided for comparison purposes only. No fees or expenses have been reflected. Individuals cannot invest directly in an index.
© 2022 Morningstar. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not
warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information.
Nationwide Funds distributed by Nationwide Fund Distributors LLC (NFD), member FINRA, Columbus, Ohio. NFD is not affiliated with any subadviser contracted by Nationwide Fund
Advisors, with the exception of Nationwide Asset Management, LLC. Nationwide Investment Services Corporation (NISC), member FINRA, Columbus, Ohio. NFD and NISC are not affiliates
of Morningstar, Inc.
Nationwide, the Nationwide N and Eagle and Nationwide is on your side are service marks of Nationwide Mutual Insurance Company. © 2022 Nationwide
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nationwidefunds.com
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Nationwide Bailard Technology & Science
Fund
Q3 2022
AS OF 09/30/22

Objective: Seeks long-term capital
appreciation

Long-term capital appreciation
Seeks stocks of established
companies in the technology and
science sectors with high growth
potential and attractive risk/return
Portfolio Characteristics
Total Net Assets (all classes)

Asset class: Sector Equity
Morningstar category:
Technology

Class A: NWHOX
Class C: NWHPX
Inst Svc: NWHUX

Focus on innovative growth
Targets companies developing or
impacted by critical technological
innovations that may drive future
growth

Risk management
Employs stringent risk controls that
are designed to minimize
unexpected outcomes

Average Annual Total Returns (%)
$109M

Total Number of holdings

42

Share class

QTD

YTD

1-year

3-year

Class A (without sales charge)

-6.68

-38.33

-34.48

7.66

5-year 10-year
9.25

13.31

P/E ratio

25.1x

Class A (with 5.75% max sales charge)

-12.05

-41.87

-38.24

5.55

7.96

12.64

Sharpe Ratio*

0.39

Class C

-6.81

-38.65

-34.93

6.88

8.43

12.49

Standard deviation*

24.91

Institutional Service Class

-6.62

-38.23

-34.33

7.87

9.47

13.56

Alpha*

-1.40

S&P North American Tech Index

-6.32

-36.34

-30.58

9.30

13.29

16.17

Beta*

0.99

Category

-6.10

-38.50

-34.98

6.89

9.41

13.92

R-Squared*

98

Turnover

21%

Portfolio characteristics are based on Class A shares.
*Rolling 36 months

Performance returns assume the reinvestment of all distributions. Returns for periods less than one
year are not annualized. Total returns reflect a contractual expense limitation for direct annual Fund
expenses for all classes for certain periods since inception, without which returns would have been
lower. Pre-inception historical performance for newer share classes is based on the corresponding
share class performance of a Fund's predecessor fund with its existing fee structure, which began
on 05/30/2001.

Top Holdings
% of portfolio

Expense ratios

Share class

Gross (%)

Net (%)

Inception date

Microsoft Corp

11.4

Class A

1.20

1.20

09/16/2013

Alphabet Inc Class A

6.0

Class C

1.94

1.94

09/16/2013

Apple Inc

5.3

Institutional Service Class

0.99

0.99

09/16/2013

QUALCOMM Incorporated

4.2

KLA Corporation

4.2

Amazon.com Inc

3.8

NVIDIA Corp

3.8

Visa Inc Class A

3.3

Adobe Incorporated

3.2

NXP Semiconductors NV

3.1

Holdings are provided for informational purposes and
should not be deemed as a recommendation to buy or sell
the securities.

The expense ratios are as shown in the most recent prospectus. Please see the Fund's prospectus for more details.

Growth of $10k (10/01/17-09/30/22)
Class A

S&P North American Tech

$15,562
$18,665

$30K
$25K
$20K
$15K
$10K
2017

September 2022

The results shown represent past performance; past performance does not guarantee future
results. Current performance may be lower or higher than the past performance shown. Share
price, principal value, and return will vary, and you may have a gain or a loss when you sell your
shares. To obtain the most recent month-end performance, go to nationwide.com/mutualfunds or
call 800-848-0920.
Sales charges and 12b-1 Fees: Class A - max front end sales charge of 5.75%, 0.25% 12b-1 fee (investment size may reduce
or eliminate front-end sales charge). Class C - 1.00% Contingent Deferred Sales Charge, 1.00% 12b-1 fee. Institutional Service
Class - no sales charge, no 12b-1 fee.
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Nationwide Bailard Technology & Science Fund

Top Sectors

AS OF 09/30/22

Calendar Year Returns (%) (without sales charge)
60

% of portfolio
45

S&P North American Tech

30
Information Technology

74.4
76.4
Communication Services

9.6
14.6

15
0
-15

Consumer Discretionary

6.9
9.0
Health Care

5.4
0.0

Class A
S&P North American
Tech
Category

2021 2020 2019
18.20 50.60 38.43
26.40 45.15

42.68

15.09 55.91

37.49

2018 2017
-3.64 37.61
2.88 37.78
-3.21

35.35

2016
10.83

2015
5.80

2014 2013
15.47 32.03

2012
14.01

13.56

9.91

15.28 34.57

15.23

10.84

5.21

12.55 35.45

13.08

Industrials

3.8
0.0

Portfolio Management
Bailard, Inc., Subadviser
Sonya Thadhani Mughal, CFA, Fund tenure since 2006
Dave Harrison Smith, CFA, Fund tenure since 2012

• Not a deposit • Not FDIC or NCUSIF insured • Not guaranteed by the institution • Not insured by any federal government agency • May lose value
DEFINITIONS: Average annual total returns are the annual compounded returns that would have produced the cumulative total return if fund performance had been constant during the given period.
P/E ratio is the price of a stock divided by trailing 12-month earnings per share. Sharpe ratio measures excess return per unit of risk (standard deviation). A higher Sharpe ratio suggests better riskadjusted performance. Standard deviation measures performance fluctuation, may not be indicative of future risk and is not a predictor of returns. Alpha represents the excess returns of a fund relative to
its benchmark. A positive alpha is the added value an active manager has contributed over the benchmark returns. Beta measures volatility in relation to the fund’s benchmark. A beta of less than 1.0
indicates lower volatility, while a beta of more than 1.0 indicates higher volatility relative to the benchmark. R-Squared measures the percentage of a fund’s movements that can be explained by
movements in a benchmark. Turnover measures how frequently investments are bought and sold within a fund during a 12 month period. The portfolio turnover rate is as of the fund's fiscal year end and
is usually expressed as a percentage of the total value of a fund.

Call 800-848-0920 to request a summary prospectus and/or a prospectus, or download prospectuses at nationwide.com/mutual-fundsprospectuses.jsp. These prospectuses outline investment objectives, risks, fees, charges and expenses, and other information that you should read
and consider carefully before investing.
KEY RISKS: The Fund is subject to the risks of investing in equity securities. Growth funds may underperform other funds that use different investing styles. The Fund also is subject to the
risks of investing in foreign securities (which may be more volatile, harder to price and less liquid than U.S. securities). The Fund may invest in initial public offerings (IPOs), which often are
subject to greater and more-unpredictable price changes than more-established stocks. Please refer to the most recent prospectus for more detailed information.
S&P North American Technology Sector Index™: An unmanaged, modified, market capitalization-weighted index that measures the performance of the information technology sector and
the Internet retail sub-industry from the consumer discretionary sector of the U.S. equity market. Market index performance is provided by a third-party source Nationwide Funds Group
deems to be reliable (Morningstar). Indexes are unmanaged and have been provided for comparison purposes only. No fees or expenses have been reflected. Individuals cannot invest
directly in an index.
S&P indexes are trademarks of Standard & Poor’s and have been licensed for use by Nationwide Fund Advisors LLC. The Products are not sponsored, endorsed, sold or promoted by
Standard & Poor’s, and Standard & Poor’s does not make any representation regarding the advisability of investing in the Products.
© 2022 Morningstar. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not
warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information.
Nationwide Funds distributed by Nationwide Fund Distributors LLC (NFD), member FINRA, Columbus, Ohio. NFD is not affiliated with any subadviser contracted by Nationwide Fund
Advisors, with the exception of Nationwide Asset Management, LLC. Nationwide Investment Services Corporation (NISC), member FINRA, Columbus, Ohio. NFD and NISC are not affiliates
of Morningstar, Inc.
Nationwide, the Nationwide N and Eagle and Nationwide is on your side are service marks of Nationwide Mutual Insurance Company. © 2022 Nationwide
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nationwidefunds.com
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Nationwide BNY Mellon Disciplined Value
Fund
Q3 2022
AS OF 09/30/22

Objective: Seeks total return, consisting of
capital appreciation and/or income

Unique Dividend Approach
Seeks to combine sustainable high
current income with solid dividend
growth without sacrificing value

Overall Morningstar Ratings™

Out of 1153 investments. An investment's overall
Morningstar Rating, based on Class A risk-adjusted return,
is a weighted average of its applicable 3, 5, and 10-year
Ratings, if applicable. See disclosures below.

Portfolio Characteristics
$520M

Total Number of holdings
P/E ratio
Sharpe Ratio*
Standard deviation*

78
20.1x

Derivative overlay
Employs an overlay that seeks to
enhance returns by implementing
modest leverage through S&P 500
Index® & Bond Futures

Share class

QTD

YTD

1-year

3-year

Class A (without sales charge)

-3.27

-13.24

-3.96

8.72

5-year 10-year

Class A (with 5.75% max sales charge)

-8.83

-18.22

-9.48

6.60

7.72

9.89

Institutional Service Class

-3.18

-13.03

-3.69

9.00

9.24

10.75

Russell 1000® Value Index

-5.62

-17.75

-11.36

4.36

5.29

9.17

Category

-5.91

-16.64

-9.64

5.27

5.75

8.98

9.01

10.55

Performance returns assume the reinvestment of all distributions. Returns for periods less than one
year are not annualized. Total returns reflect a contractual expense limitation for direct annual Fund
expenses for all classes for certain periods since inception, without which returns would have been
lower.

0.46
22.46

Alpha*

4.10

Beta*

1.08

R-Squared*
Turnover

High Conviction, Excess Return
Driven Process
50-80 stocks designed to deliver
positive benchmark and peer
relative results

Asset class: Equity
Morningstar category: Large
Value

Average Annual Total Returns (%)

★★★★

Total Net Assets (all classes)

Class A: NWALX
Inst Svc: NWAOX

98
76%

Portfolio characteristics are based on Class A shares.
*Rolling 36 months

Expense ratios

Share class

Inception date

Gross (%)

Net (%)

Class A

1.23

1.16

12/13/2019

Institutional Service Class

0.98

0.91

12/13/2019

The expense ratios are as shown in the most recent prospectus. The difference between gross and net operating expenses
reflects contractual fee waivers and/or expense reimbursements in place through 02/28/2023. Please see the Fund's
prospectus for more details.

Growth of $10k (01/01/20-09/30/22)

Top Holdings

Class A

$11,896
$10,582

% of portfolio

Exxon Mobil Corp

4.2

$14K

Berkshire Hathaway Inc Class B

4.0

$12K

Becton, Dickinson and Co

3.1

$10K

Constellation Energy Corporation

3.0

Comerica Incorporated

2.6

Raytheon Technologies
Corporation

2.6

Cisco Systems Inc

2.4

Morgan Stanley

2.4

Medtronic Plc

2.1

Assurant Inc

2.0

2019

Holdings are provided for informational purposes and
should not be deemed as a recommendation to buy or sell
the securities.

Russell 1000® Value

September 2022

The results shown represent past performance; past performance does not guarantee future
results. Current performance may be lower or higher than the past performance shown. Share
price, principal value, and return will vary, and you may have a gain or a loss when you sell your
shares. To obtain the most recent month-end performance, go to nationwide.com/mutualfunds or
call 800-848-0920.
Sales charges and 12b-1 Fees: Class A - max front end sales charge of 5.75%, 0.25% 12b-1 fee (investment size may reduce
or eliminate front-end sales charge). Class C - 1.00% Contingent Deferred Sales Charge, 1.00% 12b-1 fee. Institutional Service
Class - no sales charge, no 12b-1 fee. Data shown in the Growth of $10k chart is based on share class inception.
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Nationwide BNY Mellon Disciplined Value Fund

Top Sectors

AS OF 09/30/22

Calendar Year Returns (%) (without sales charge)
45

% of portfolio
Russell 1000® Value

30
15

Financials

20.0

29.7
0

Health Care

19.6
17.3

-15

2021
34.19

2020 2019
2.17 28.13

2018
-5.57

Russell 1000® Value

25.16

2.80 26.54

-8.27

13.66

Category

26.22

2.91

25.04 -8.53

15.94

Industrials

10.0

13.1

Energy

7.8

11.4

Information Technology

7.3
8.8
Utilities

5.8
6.0
Communication Services

5.3

Class A

2017
18.88

2016
11.81

2015
2.47

2014
8.21

2013
29.39

17.34

-3.83

13.45 32.53

14.81

-4.05 10.21

31.21

2012
16.85
17.51
14.57

Portfolio Management
Newton Investment Management North America, LLC,
Subadviser
John C. Bailer, CFA, Fund tenure since 2019
Brian C. Ferguson, Fund tenure since 2019
Keith Howell Jr., CFA, Fund tenure since 2022

8.0

Consumer Staples

4.0

7.2

Consumer Discretionary

2.6

6.0

Materials

1.2

4.1
• Not a deposit • Not FDIC or NCUSIF insured • Not guaranteed by the institution • Not insured by any federal government agency • May lose value

DEFINITIONS: Average annual total returns are the annual compounded returns that would have produced the cumulative total return if fund performance had been constant during the given period.
P/E ratio is the price of a stock divided by trailing 12-month earnings per share. Sharpe ratio measures excess return per unit of risk (standard deviation). A higher Sharpe ratio suggests better riskadjusted performance. Standard deviation measures performance fluctuation, may not be indicative of future risk and is not a predictor of returns. Alpha represents the excess returns of a fund relative to
its benchmark. A positive alpha is the added value an active manager has contributed over the benchmark returns. Beta measures volatility in relation to the fund’s benchmark. A beta of less than 1.0
indicates lower volatility, while a beta of more than 1.0 indicates higher volatility relative to the benchmark. R-Squared measures the percentage of a fund’s movements that can be explained by
movements in a benchmark. Turnover measures how frequently investments are bought and sold within a fund during a 12 month period. The portfolio turnover rate is as of the fund's fiscal year end and
is usually expressed as a percentage of the total value of a fund.

Call 800-848-0920 to request a summary prospectus and/or a prospectus, or download prospectuses at nationwide.com/mutual-fundsprospectuses.jsp. These prospectuses outline investment objectives, risks, fees, charges and expenses, and other information that you should read
and consider carefully before investing.
KEY RISKS: The Fund is subject to the risks of investing in equity securities.The Fund may invest in initial public offerings (IPOs), which often are subject to greater and more-unpredictable
price changes than more-established stocks.The Fund may invest in more-aggressive investments such as derivatives (which create investment leverage and are highly volatile).The Fund
may concentrate on specific industries or sectors, subjecting it to greater volatility than that of other mutual funds.The Fund also is subject to the risks of investing in foreign securities
(which may be more volatile, harder to price and less liquid than U.S. securities).There is no guarantee that the issuers of the stocks held by the Fund will declare dividends in the future or
that the dividends will remain at the current levels or increase over time.The success of the Fund's investment strategy may depend in part on the effectiveness of the subadviser's
quantitative tools for screening securities. A previously successful strategy may become outdated or inaccurate, possibly resulting in losses.Please refer to the most recent prospectus for
more detailed information. Some of the Fund’s investments may subject the Fund to liquidity risk, making the Fund more volatile than other mutual funds.
Russell 1000® Value Index: An unmanaged index that measures the performance of the large-cap value segment of the U.S. equity universe; includes those Russell 1000® Index companies
with lower price-to-book ratios and lower forecasted growth values. Russell Investment Group is the source and owner of the trademarks, service marks and copyrights related to the
Russell Indexes. The Fund is not sponsored, endorsed, or promoted by Russell, and Russell bears no liability with respect to any such funds or securities or any index on which such funds or
securities are based. Russell ® is a trademark of Russell Investment Group. Market index performance is provided by a third-party source Nationwide Funds Group deems to be reliable
(Morningstar). Indexes are unmanaged and have been provided for comparison purposes only. No fees or expenses have been reflected. Individuals cannot invest directly in an index.
Morningstar Ratings are based solely on a proprietary mathematical formula based on measures of risk and performance that it recalculates each month. The ratings formula measures the
amount of variation in a fund's or ETF’s monthly performance (excluding the effects of sales charges and loads) emphasizing downward variations and rewarding consistency. Ratings are
subject to change every month. The top 10% of funds and ETFs in the category receive 5 stars; the next 22.5%, 4 stars; the next 35%, 3 stars; the next 22.5%, 2 stars; and the bottom 10%, 1
star. As of November 1, 2016, Morningstar no longer provides ratings for load-adjusted share classes. Other share classes may have different performance characteristics. Ratings are based
on each fund's Class A performance. Current fund performance may be higher or lower, which may change a fund's star rating. Despite high ratings, funds may have experienced negative
performance during the period. The fund received 4, 4 and 4 stars (Class A) and 4, 5 and 4 stars (Institutional Service Class) for the 3-, 5- and 10-year periods among 1153, 1094 and 800
Large Value funds, respectively. © 2022 Morningstar. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be
copied or distributed; and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any
use of this information.
Nationwide Funds distributed by Nationwide Fund Distributors LLC (NFD), member FINRA, Columbus, Ohio. NFD is not affiliated with any subadviser contracted by Nationwide Fund
Advisors, with the exception of Nationwide Asset Management, LLC. Nationwide Investment Services Corporation (NISC), member FINRA, Columbus, Ohio. NFD and NISC are not affiliates
of Morningstar, Inc.
Nationwide, the Nationwide N and Eagle and Nationwide is on your side are service marks of Nationwide Mutual Insurance Company. © 2022 Nationwide
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@NWFinancial
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Nationwide BNY Mellon Dynamic U.S.
Core Fund
Q3 2022

Objective: Seeks long-term capital growth

AS OF 09/30/22

Risk-adjusted returns
Excess returns over the S&P 500®
Index with similar volatility

Asset class: U.S. Equity
Morningstar category: Large
Blend

Class A: NMFAX
Class C: GCGRX
Inst Svc: NGISX

Portfolio optimization
Allocates across S&P 500® Index,
Bloomberg U.S. Long Treasury Index
and Cash based on forward-looking
estimates of returns, risk and
correlation

Diversification
Low correlation to traditional longonly equity strategies

Average Annual Total Returns (%)

Overall Morningstar Ratings™

★★★★
Out of 1237 investments. An investment's overall
Morningstar Rating, based on Class A risk-adjusted return,
is a weighted average of its applicable 3, 5, and 10-year
Ratings, if applicable. See disclosures below.

Portfolio Characteristics
Total Net Assets (all classes)

$1B

Total Number of holdings

508

P/E ratio

25.5x

Sharpe Ratio*

0.40

Standard deviation*

20.85

Alpha*

-0.98

Beta*

Share class

QTD

YTD

1-year

3-year

Class A (without sales charge)

-4.50

-26.90

-17.56

7.21

10.32

11.67

Class A (with 5.75% max sales charge)

-9.99

-31.10

-22.30

5.12

9.02

11.01

Class C

-4.76

-27.34

-18.20

6.36

9.45

10.81

Institutional Service Class

-4.55

-26.84

-17.48

7.39

10.50

11.81

S&P 500® Index

-4.88

-23.87

-15.47

8.16

9.24

11.70

Category

-4.99

-23.28

-15.83

6.77

7.74

10.38

Performance returns assume the reinvestment of all distributions. Returns for periods less than one
year are not annualized. Total returns reflect a contractual expense limitation for direct annual Fund
expenses for all classes for certain periods since inception, without which returns would have been
lower.
Expense ratios

Share class

1.02

R-Squared*
Turnover

5-year 10-year

Gross (%)

Net (%)

Inception date

99

Class A

0.85

0.81

05/08/1998

4%

Class C

1.60

1.56

03/01/2001

Institutional Service Class

0.66

0.62

11/30/2011

Portfolio characteristics are based on Class A shares.

The expense ratios are as shown in the most recent prospectus. The difference between gross and net operating expenses
reflects contractual fee waivers and/or expense reimbursements in place through 02/28/2023. Please see the Fund's
prospectus for more details.

*Rolling 36 months

Top Holdings
% of portfolio

Growth of $10k (10/01/17-09/30/22)
Class A

Government Of The United States
Of America 0.0% 01-dec-2022

8.9

Apple Inc

6.3

Microsoft Corp

5.3

Amazon.com Inc

3.0

Tesla Inc

2.1

Alphabet Inc Class A

1.7

Alphabet Inc Class C

1.6

Berkshire Hathaway Inc Class B

1.5

UnitedHealth Group Inc

1.4

Johnson & Johnson

1.3

Holdings are provided for informational purposes and
should not be deemed as a recommendation to buy or sell
the securities.

S&P 500®

$16,339
$15,555
$20K

$15K

$10K
2017

September 2022

The results shown represent past performance; past performance does not guarantee future
results. Current performance may be lower or higher than the past performance shown. Share
price, principal value, and return will vary, and you may have a gain or a loss when you sell your
shares. To obtain the most recent month-end performance, go to nationwide.com/mutualfunds or
call 800-848-0920.
Sales charges and 12b-1 Fees: Class A - max front end sales charge of 5.75%, 0.25% 12b-1 fee (investment size may reduce
or eliminate front-end sales charge). Class C - 1.00% Contingent Deferred Sales Charge, 1.00% 12b-1 fee. Institutional Service
Class - no sales charge, no 12b-1 fee.
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Nationwide BNY Mellon Dynamic U.S. Core Fund

Portfolio Management

AS OF 09/30/22

Calendar Year Returns (%) (without sales charge)
45

Newton Investment Management North America,
LLC, Subadviser
James H. Stavena, Fund tenure since 2018
Dimitri Curtil, Fund tenure since 2020
Torrey Zaches, CFA, Fund tenure since 2020

30
15
0
-15

2021 2020
30.04 18.73

2019
37.12

2018
-1.61

2017
26.85

2016
2.94

S&P 500®

28.71

18.40

31.49 -4.38

21.83

11.96

1.38

Category

26.07

15.83 28.78

-6.27 20.44 10.37

-1.07

Class A

2015
4.62

2014
14.19

2013
30.53

2012
12.94

13.69 32.39

16.00

10.96

14.96

31.50

• Not a deposit • Not FDIC or NCUSIF insured • Not guaranteed by the institution • Not insured by any federal government agency • May lose value
DEFINITIONS: Average annual total returns are the annual compounded returns that would have produced the cumulative total return if fund performance had been constant during the given period.
P/E ratio is the price of a stock divided by trailing 12-month earnings per share. Sharpe ratio measures excess return per unit of risk (standard deviation). A higher Sharpe ratio suggests better riskadjusted performance. Standard deviation measures performance fluctuation, may not be indicative of future risk and is not a predictor of returns. Alpha represents the excess returns of a fund relative to
its benchmark. A positive alpha is the added value an active manager has contributed over the benchmark returns. Beta measures volatility in relation to the fund’s benchmark. A beta of less than 1.0
indicates lower volatility, while a beta of more than 1.0 indicates higher volatility relative to the benchmark. R-Squared measures the percentage of a fund’s movements that can be explained by
movements in a benchmark. Turnover measures how frequently investments are bought and sold within a fund during a 12 month period. The portfolio turnover rate is as of the fund's fiscal year end and
is usually expressed as a percentage of the total value of a fund.

Call 800-848-0920 to request a summary prospectus and/or a prospectus, or download prospectuses at nationwide.com/mutual-fundsprospectuses.jsp. These prospectuses outline investment objectives, risks, fees, charges and expenses, and other information that you should read
and consider carefully before investing.
KEY RISKS: The Fund is subject to the risks of investing in equity securities. The Fund is subject to the risks of investing in fixed-income securities including default risk and interest rate risk.
Some of the Fund’s investments may subject the Fund to liquidity risk, making the Fund more volatile than other mutual funds. The Fund's strategy may lead to above-average short-term
volatility. The Fund may invest in more-aggressive investments such as derivatives (which create investment leverage and are highly volatile). Please refer to the most recent prospectus for
more detailed information.
S&P 500® Index: An unmanaged, market capitalization-weighted index of 500 stocks of leading large-cap U.S. companies in leading industries; gives a broad look at the U.S. equities market
and those companies’ stock price performance. Market index performance is provided by a third-party source Nationwide Funds Group deems to be reliable (Morningstar). Indexes are
unmanaged and have been provided for comparison purposes only. No fees or expenses have been reflected. Individuals cannot invest directly in an index.
S&P indexes are trademarks of Standard & Poor’s and have been licensed for use by Nationwide Fund Advisors LLC. The Products are not sponsored, endorsed, sold or promoted by
Standard & Poor’s, and Standard & Poor’s does not make any representation regarding the advisability of investing in the Products.
Morningstar Ratings are based solely on a proprietary mathematical formula based on measures of risk and performance that it recalculates each month. The ratings formula measures the
amount of variation in a fund's or ETF’s monthly performance (excluding the effects of sales charges and loads) emphasizing downward variations and rewarding consistency. Ratings are
subject to change every month. The top 10% of funds and ETFs in the category receive 5 stars; the next 22.5%, 4 stars; the next 35%, 3 stars; the next 22.5%, 2 stars; and the bottom 10%, 1
star. As of November 1, 2016, Morningstar no longer provides ratings for load-adjusted share classes. Other share classes may have different performance characteristics. Ratings are based
on each fund's Class A performance. Current fund performance may be higher or lower, which may change a fund's star rating. Despite high ratings, funds may have experienced negative
performance during the period. The fund received 3, 5 and 4 stars (Class A), 2, 4 and 3 stars (Class C) and 3, 5 and 4 stars (Institutional Service Class) for the 3-, 5- and 10-year periods
among 1237, 1118 and 820 Large Blend funds, respectively. © 2022 Morningstar. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content
providers; (2) may not be copied or distributed; and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages
or losses arising from any use of this information.
Nationwide Funds distributed by Nationwide Fund Distributors LLC (NFD), member FINRA, Columbus, Ohio. NFD is not affiliated with any subadviser contracted by Nationwide Fund
Advisors, with the exception of Nationwide Asset Management, LLC. Nationwide Investment Services Corporation (NISC), member FINRA, Columbus, Ohio. NFD and NISC are not affiliates
of Morningstar, Inc.
Nationwide, the Nationwide N and Eagle and Nationwide is on your side are service marks of Nationwide Mutual Insurance Company. © 2022 Nationwide
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nationwidefunds.com
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Nationwide Diamond Hill Large Cap
Concentrated Fund
Q3 2022
AS OF 09/30/22

Objective: Seeks long-term capital
appreciation

Insights generate ideas
Bottom up process relies on a team
of career analysts to leverage
industry knowledge and uncover
opportunities
Portfolio Characteristics
Total Net Assets (all classes)

Asset class: U.S. Equity
Morningstar category: Large
Value

Class A: NWGHX
Class C: NWGIX
Inst Svc: NWGKX

Long-term temperament
Each potential investment modeled
over a five year time horizon

Margin of safety
Price of a security must be at a
sufficient discount to intrinsic value

Average Annual Total Returns (%)
$21M

Total Number of holdings

20

Share class

QTD

YTD

1-year

3-year

Class A (without sales charge)

-3.13

-22.63

-13.60

4.92

5-year 10-year
6.35

9.31

P/E ratio

14.8x

Class A (with 5.75% max sales charge)

-8.70

-27.08

-18.57

2.87

5.10

8.67

Sharpe Ratio*

0.30

Class C

-3.29

-22.98

-14.21

4.14

5.58

8.59

Standard deviation*

21.59

Institutional Service Class

-3.08

-22.47

-13.38

5.10

6.54

9.56

Alpha*

0.55

Russell 1000 Value Index

-5.62

-17.75

-11.36

4.36

5.29

9.17

Beta*

1.04

Category

-5.91

-16.64

-9.64

5.27

5.75

8.98

R-Squared*
Turnover

97
34%

Portfolio characteristics are based on Class A shares.
*Rolling 36 months

®

Performance returns assume the reinvestment of all distributions. Returns for periods less than one
year are not annualized. Total returns reflect a contractual expense limitation for direct annual Fund
expenses for all classes for certain periods since inception, without which returns would have been
lower. Pre-inception historical performance for newer share classes is based on the corresponding
share class performance of a Fund's predecessor fund with its existing fee structure, which began
on 05/31/2000.

Top Holdings
% of portfolio

Expense ratios

Share class

Gross (%)

Net (%)

Inception date

American International Grp Inc

8.9

Class A

1.79

0.96

09/16/2013

ConocoPhillips

7.6

Class C

2.51

1.68

09/16/2013

Abbott Laboratories

6.8

Institutional Service Class

1.63

0.80

09/16/2013

PepsiCo, Inc.

6.0

Texas Instruments Inc

5.5

Truist Financial Corporation

5.4

Alphabet Inc Class A

5.1

NVR, Inc.

4.9

Bank of America Corp

4.7

Amazon.com Inc

4.5

Holdings are provided for informational purposes and
should not be deemed as a recommendation to buy or sell
the securities.

The expense ratios are as shown in the most recent prospectus. The difference between gross and net operating expenses
reflects contractual fee waivers and/or expense reimbursements in place through 02/28/2023. Please see the Fund's
prospectus for more details.

Growth of $10k (10/01/17-09/30/22)
Class A

Russell 1000® Value

$13,604
$12,938
$16K
$13K
$10K
2017

September 2022

The results shown represent past performance; past performance does not guarantee future
results. Current performance may be lower or higher than the past performance shown. Share
price, principal value, and return will vary, and you may have a gain or a loss when you sell your
shares. To obtain the most recent month-end performance, go to nationwide.com/mutualfunds or
call 800-848-0920.
Sales charges and 12b-1 Fees: Class A - max front end sales charge of 5.75%, 0.25% 12b-1 fee (investment size may reduce
or eliminate front-end sales charge). Class C - 1.00% Contingent Deferred Sales Charge, 1.00% 12b-1 fee. Institutional Service
Class - no sales charge, no 12b-1 fee.
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Nationwide Diamond Hill Large Cap Concentrated
Fund
Top Sectors

Q3 2022
AS OF 09/30/22

Calendar Year Returns (%) (without sales charge)
45

% of portfolio
Russell 1000® Value

30
15

Financials

20.0

23.2
0

Consumer Discretionary

17.6

6.0

-15

2021 2020 2019
26.50 9.40 30.19

2018
-9.60

Russell 1000® Value

25.16

2.80 26.54

-8.27

13.66

Category

26.22

2.91

25.04 -8.53

15.94

Health Care

15.5
17.3
Industrials

11.5
10.0
Information Technology

9.9
8.8
Energy

7.6
7.8

Class A

2017
21.94

2016
9.18

2015
0.25

2014 2013
11.58 29.98

17.34

-3.83

13.45 32.53

14.81

-4.05 10.21

31.21

2012
17.95
17.51
14.57

Portfolio Management
Diamond Hill Capital Management, Inc., Subadviser
Chuck Bath, CFA, Fund tenure since 2017
Austin Hawley, CFA, Fund tenure since 2017

Consumer Staples

6.0
7.2
Communication Services

5.1

8.0

Materials

3.8
4.1

• Not a deposit • Not FDIC or NCUSIF insured • Not guaranteed by the institution • Not insured by any federal government agency • May lose value
DEFINITIONS: Average annual total returns are the annual compounded returns that would have produced the cumulative total return if fund performance had been constant during the given period.
P/E ratio is the price of a stock divided by trailing 12-month earnings per share. Sharpe ratio measures excess return per unit of risk (standard deviation). A higher Sharpe ratio suggests better riskadjusted performance. Standard deviation measures performance fluctuation, may not be indicative of future risk and is not a predictor of returns. Alpha represents the excess returns of a fund relative to
its benchmark. A positive alpha is the added value an active manager has contributed over the benchmark returns. Beta measures volatility in relation to the fund’s benchmark. A beta of less than 1.0
indicates lower volatility, while a beta of more than 1.0 indicates higher volatility relative to the benchmark. R-Squared measures the percentage of a fund’s movements that can be explained by
movements in a benchmark. Turnover measures how frequently investments are bought and sold within a fund during a 12 month period. The portfolio turnover rate is as of the fund's fiscal year end and
is usually expressed as a percentage of the total value of a fund.

Call 800-848-0920 to request a summary prospectus and/or a prospectus, or download prospectuses at nationwide.com/mutual-fundsprospectuses.jsp. These prospectuses outline investment objectives, risks, fees, charges and expenses, and other information that you should read
and consider carefully before investing.
KEY RISKS: The Fund is subject to the risks of investing in equity securities. The Fund may invest in more-aggressive investments such as foreign securities (which many be more volatile,
harder to price and less liquid than U.S. securities). The Fund uses a value style of investing and may underperform other funds that use different investing styles. The Fund may hold larger
positions in fewer securities and financial instruments than other funds; therefore a change in value of a single security or instrument may have a substantial impact on the Fund's value and
total return. The Fund is a nondiversified fund, which means that a relatively high percentage of the Fund’s assets may be invested in a limited number of issuers. Please refer to the most
recent prospectus for more detailed information.
Russell 1000® Value Index: An unmanaged index that measures the performance of the large-cap value segment of the U.S. equity universe; includes those Russell 1000® Index companies
with lower price-to-book ratios and lower forecasted growth values. Russell Investment Group is the source and owner of the trademarks, service marks and copyrights related to the
Russell Indexes. The Fund is not sponsored, endorsed, or promoted by Russell, and Russell bears no liability with respect to any such funds or securities or any index on which such funds or
securities are based. Russell ® is a trademark of Russell Investment Group. Market index performance is provided by a third-party source Nationwide Funds Group deems to be reliable
(Morningstar). Indexes are unmanaged and have been provided for comparison purposes only. No fees or expenses have been reflected. Individuals cannot invest directly in an index.
© 2022 Morningstar. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not
warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information.
Nationwide Funds distributed by Nationwide Fund Distributors LLC (NFD), member FINRA, Columbus, Ohio. NFD is not affiliated with any subadviser contracted by Nationwide Fund
Advisors, with the exception of Nationwide Asset Management, LLC. Nationwide Investment Services Corporation (NISC), member FINRA, Columbus, Ohio. NFD and NISC are not affiliates
of Morningstar, Inc.
Nationwide, the Nationwide N and Eagle and Nationwide is on your side are service marks of Nationwide Mutual Insurance Company. © 2022 Nationwide
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Nationwide Fund
Q3 2022
AS OF 09/30/22

Objective: Seeks total return through a flexible
combination of capital appreciation and current
income

Diversification by industry and style
Multiple sources of alpha can reduce
volatility and preserve long-term
return potential, although
diversification does not protect
against losses or assure a profit
Portfolio Characteristics
Total Net Assets (all classes)

Sharpe Ratio*

Concentrated subportfolios
Provides analysts the autonomy to
invest in their best ideas and the
flexibility to adjust convinction

Stock selection drives alpha
Follows the philosophy that
investors can exploit the intraindustry dispersion of returns
through fundamental research

Average Annual Total Returns (%)
$975M

Total Number of holdings
P/E ratio

Asset class: U.S. Equity
Morningstar category: Large
Blend

Class A: NWFAX
Class C: GTRCX
Inst Svc: MUIFX

145
24.3x
0.42

Share class

QTD

YTD

1-year

3-year

Class A (without sales charge)

-5.25

-24.93

-18.25

7.52

5-year 10-year
8.16

10.77

Class A (with 5.75% max sales charge)

-10.69

-29.25

-22.95

5.42

6.88

10.12

Class C

-5.37

-25.28

-18.77

6.72

7.36

9.94

-5.16

-24.76

-18.01

7.78

8.43

11.04

Standard deviation*

20.44

Institutional Service Class

Alpha*

-0.58

S&P 500® Index

-4.88

-23.87

-15.47

8.16

9.24

11.70

Beta*

1.00

Category

-4.99

-23.28

-15.83

6.77

7.74

10.38

R-Squared*

99

Turnover

61%

Portfolio characteristics are based on Class A shares.

Performance returns assume the reinvestment of all distributions. Returns for periods less than one
year are not annualized. Total returns reflect a contractual expense limitation for direct annual Fund
expenses for all classes for certain periods since inception, without which returns would have been
lower.

*Rolling 36 months

% of portfolio

Microsoft Corp
Amazon.com Inc

Expense ratios

Share class

Top Holdings

5.9
4.7

Apple Inc

4.3

Alphabet Inc Class A

3.4

Meta Platforms Inc. Class A

2.5

Sysco Corp

2.2

Shell Plc Sponsored ADR

2.0

Eli Lilly and Company

2.0

Pfizer Inc

1.7

Morgan Stanley

1.7

Holdings are provided for informational purposes and
should not be deemed as a recommendation to buy or sell
the securities.

Gross (%)

Net (%)

Inception date

Class A

0.91

0.87

05/08/1998

Class C

1.67

1.63

03/01/2001

Institutional Service Class

0.69

0.65

05/31/1933

The expense ratios are as shown in the most recent prospectus. The difference between gross and net operating expenses
reflects contractual fee waivers and/or expense reimbursements in place through 02/28/2023. Please see the Fund's
prospectus for more details.

Growth of $10k (10/01/17-09/30/22)
Class A

S&P 500®

$14,799
$15,555
$18K
$14K
$10K
2017

September 2022

The results shown represent past performance; past performance does not guarantee future
results. Current performance may be lower or higher than the past performance shown. Share
price, principal value, and return will vary, and you may have a gain or a loss when you sell your
shares. To obtain the most recent month-end performance, go to nationwide.com/mutualfunds or
call 800-848-0920.
Sales charges and 12b-1 Fees: Class A - max front end sales charge of 5.75%, 0.25% 12b-1 fee (investment size may reduce
or eliminate front-end sales charge). Class C - 1.00% Contingent Deferred Sales Charge, 1.00% 12b-1 fee. Institutional Service
Class - no sales charge, no 12b-1 fee.
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Nationwide Fund

AS OF 09/30/22

Top Sectors

Calendar Year Returns (%) (without sales charge)
45

% of portfolio
S&P 500®

30
15

Information Technology

20.5

26.4

0

Health Care

15.1

17.3

-15

Financials

11.5
11.0
Consumer Discretionary

11.2
11.7
Communication Services

8.1

10.0

Industrials

8.2
7.9

Class A

2021 2020 2019
24.69 22.37 30.59

2018
-6.50

2017
19.91

2016
11.30

31.49 -4.38

21.83

11.96

1.38

-6.27 20.44 10.37

-1.07

S&P 500®

28.71

18.40

Category

26.07

15.83 28.78

2015
0.74

2014 2013
11.96 30.09

2012
14.24

13.69 32.39

16.00

10.96

14.96

31.50

Portfolio Management
Wellington Management Company LLP, Subadviser
Mary L. Pryshlak, CFA, Fund tenure since 2018
Jonathan G. White, CFA, Fund tenure since 2017

Consumer Staples

7.0
6.9
Energy

5.3
4.6
Utilities

3.7
3.1
Real Estate

2.9
2.8

• Not a deposit • Not FDIC or NCUSIF insured • Not guaranteed by the institution • Not insured by any federal government agency • May lose value
DEFINITIONS: Average annual total returns are the annual compounded returns that would have produced the cumulative total return if fund performance had been constant during the given period.
P/E ratio is the price of a stock divided by trailing 12-month earnings per share. Sharpe ratio measures excess return per unit of risk (standard deviation). A higher Sharpe ratio suggests better riskadjusted performance. Standard deviation measures performance fluctuation, may not be indicative of future risk and is not a predictor of returns. Alpha represents the excess returns of a fund relative to
its benchmark. A positive alpha is the added value an active manager has contributed over the benchmark returns. Beta measures volatility in relation to the fund’s benchmark. A beta of less than 1.0
indicates lower volatility, while a beta of more than 1.0 indicates higher volatility relative to the benchmark. R-Squared measures the percentage of a fund’s movements that can be explained by
movements in a benchmark. Turnover measures how frequently investments are bought and sold within a fund during a 12 month period. The portfolio turnover rate is as of the fund's fiscal year end and
is usually expressed as a percentage of the total value of a fund.

Call 800-848-0920 to request a summary prospectus and/or a prospectus, or download prospectuses at nationwide.com/mutual-fundsprospectuses.jsp. These prospectuses outline investment objectives, risks, fees, charges and expenses, and other information that you should read
and consider carefully before investing.
KEY RISKS: The Fund is subject to the risks of investing in equity securities. The Fund also is subject to the risks of investing in foreign securities (which may be more volatile, harder to price
and less liquid than U.S. securities).Funds using both a growth style and a value style of investing may underperform other funds that use different investing styles. Please refer to the most
recent prospectus for more detailed information.
S&P 500® Index: An unmanaged, market capitalization-weighted index of 500 stocks of leading large-cap U.S. companies in leading industries; gives a broad look at the U.S. equities market
and those companies’ stock price performance. Market index performance is provided by a third-party source Nationwide Funds Group deems to be reliable (Morningstar). Indexes are
unmanaged and have been provided for comparison purposes only. No fees or expenses have been reflected. Individuals cannot invest directly in an index.
S&P indexes are trademarks of Standard & Poor’s and have been licensed for use by Nationwide Fund Advisors LLC. The Products are not sponsored, endorsed, sold or promoted by
Standard & Poor’s, and Standard & Poor’s does not make any representation regarding the advisability of investing in the Products.
© 2022 Morningstar. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not
warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information.
Nationwide Funds distributed by Nationwide Fund Distributors LLC (NFD), member FINRA, Columbus, Ohio. NFD is not affiliated with any subadviser contracted by Nationwide Fund
Advisors, with the exception of Nationwide Asset Management, LLC. Nationwide Investment Services Corporation (NISC), member FINRA, Columbus, Ohio. NFD and NISC are not affiliates
of Morningstar, Inc.
Nationwide, the Nationwide N and Eagle and Nationwide is on your side are service marks of Nationwide Mutual Insurance Company. © 2022 Nationwide
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nationwidefunds.com
MFM-1997AO.14 (11/22)
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Nationwide Geneva Mid Cap Growth Fund
Q3 2022
AS OF 09/30/22

Objective: Seeks long-term capital
appreciation

Emphasis on quality growth
Invests in companies with
experienced management teams,
strong earnings growth potential,
low leverage and a sustainable
competitive advantage
Portfolio Characteristics
Total Net Assets (all classes)

Sharpe Ratio*
Standard deviation*

Team based approach
Promotes a collaborative team
based approach that encourages
differing perspectives in identifying
opportunities

Long-term investment focus
Follows a long-term investment
perspective, looking to gain
conviction on companies that it
believes will outperform over a full
market cycle

Average Annual Total Returns (%)
$229M

Total Number of holdings
P/E ratio

Asset class: U.S. Equity
Morningstar category: MidCap Growth

Class A: NWHVX
Class C: NWHWX
Inst Svc: NWHYX

50
35.8x
0.29
24.39

Alpha*

0.86

Beta*

0.98

R-Squared*

95

Turnover

11%

Portfolio characteristics are based on Class A shares.
*Rolling 36 months

Share class

QTD

YTD

1-year

3-year

Class A (without sales charge)

0.62

-32.95

-27.56

4.97

7.84

9.18

Class A (with 5.75% max sales charge)

-5.16

-36.80

-31.73

2.92

6.57

8.54

Class C

0.41

-33.33

-28.08

4.21

7.05

8.41

Institutional Service Class

0.63

-32.87

-27.42

5.19

8.08

9.44

Russell Mid Cap Growth Index

-0.65

-31.45

-29.50

4.26

7.62

10.85

Category

-1.83

-31.49

-29.18

5.10

7.27

10.14

Performance returns assume the reinvestment of all distributions. Returns for periods less than one
year are not annualized. Total returns reflect a contractual expense limitation for direct annual Fund
expenses for all classes for certain periods since inception, without which returns would have been
lower. Pre-inception historical performance for newer share classes is based on the corresponding
share class performance of a Fund's predecessor fund with its existing fee structure, which began
on 01/04/1999.

Top Holdings
% of portfolio

5-year 10-year

Expense ratios

Share class

Inception date

Gross (%)

Net (%)

1.07

1.07

09/16/2013

O'Reilly Automotive Inc

4.7

Class A

Advanced Drainage Systems, Inc.

4.4

Class C

1.83

1.83

09/16/2013

Keysight Technologies Inc

4.2

Institutional Service Class

0.88

0.88

09/16/2013

Intuit Inc

4.0

Copart, Inc.

3.7

Pool Corp

3.5

Amphenol Corp Class A

3.2

CoStar Group Inc

3.0

Gartner Inc

3.0

Tyler Technologies Inc

2.9

Holdings are provided for informational purposes and
should not be deemed as a recommendation to buy or sell
the securities.

The expense ratios are as shown in the most recent prospectus. Please see the Fund's prospectus for more details.

Growth of $10k (10/01/17-09/30/22)
Class A

Russell Mid Cap Growth

$14,588
$14,439
$20K

$15K

$10K
2017

September 2022

The results shown represent past performance; past performance does not guarantee future
results. Current performance may be lower or higher than the past performance shown. Share
price, principal value, and return will vary, and you may have a gain or a loss when you sell your
shares. To obtain the most recent month-end performance, go to nationwide.com/mutualfunds or
call 800-848-0920.
Sales charges and 12b-1 Fees: Class A - max front end sales charge of 5.75%, 0.25% 12b-1 fee (investment size may reduce
or eliminate front-end sales charge). Class C - 1.00% Contingent Deferred Sales Charge, 1.00% 12b-1 fee. Institutional Service
Class - no sales charge, no 12b-1 fee.
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Nationwide Geneva Mid Cap Growth Fund

Top Sectors

AS OF 09/30/22

Calendar Year Returns (%) (without sales charge)
45

% of portfolio
Russell Mid Cap Growth

30
15

Information Technology

29.2

38.9
0

Industrials

15.3

26.0

-15

Consumer Discretionary

14.1
14.4
Health Care

13.4
16.4

Class A
Russell Mid Cap
Growth
Category

2021
23.85

2020 2019
31.14 30.02

2018 2017 2016
-2.99 23.00 2.24

2015
3.19

2014 2013
4.64 30.25

2012
9.73

12.73

35.59 35.47

-4.75 25.27

7.33

-0.20

11.90 35.74

15.81

13.05 39.26 32.52

-6.65 23.91

6.03 -0.95

7.00 34.93

14.07

Financials

5.8
5.6

Portfolio Management

Consumer Staples

1.9
3.0

Geneva Capital Management, LLC, Subadviser
William A. Priebe, CFA, Fund tenure since 1999
William Scott Priebe, Fund tenure since 2006
Josè Muñoz, CFA, Fund tenure since 2017

• Not a deposit • Not FDIC or NCUSIF insured • Not guaranteed by the institution • Not insured by any federal government agency • May lose value
DEFINITIONS: Average annual total returns are the annual compounded returns that would have produced the cumulative total return if fund performance had been constant during the given period.
P/E ratio is the price of a stock divided by trailing 12-month earnings per share. Sharpe ratio measures excess return per unit of risk (standard deviation). A higher Sharpe ratio suggests better riskadjusted performance. Standard deviation measures performance fluctuation, may not be indicative of future risk and is not a predictor of returns. Alpha represents the excess returns of a fund relative to
its benchmark. A positive alpha is the added value an active manager has contributed over the benchmark returns. Beta measures volatility in relation to the fund’s benchmark. A beta of less than 1.0
indicates lower volatility, while a beta of more than 1.0 indicates higher volatility relative to the benchmark. R-Squared measures the percentage of a fund’s movements that can be explained by
movements in a benchmark. Turnover measures how frequently investments are bought and sold within a fund during a 12 month period. The portfolio turnover rate is as of the fund's fiscal year end and
is usually expressed as a percentage of the total value of a fund.

Call 800-848-0920 to request a summary prospectus and/or a prospectus, or download prospectuses at nationwide.com/mutual-fundsprospectuses.jsp. These prospectuses outline investment objectives, risks, fees, charges and expenses, and other information that you should read
and consider carefully before investing.
KEY RISKS: The Fund is subject to the risks of investing in equity securities (including mid-sized companies). Smaller companies are usually less stable in price and less liquid than larger,
more established companies. Smaller companies are more vulnerable than larger companies to adverse business and economic developments and may have more limited resources.
Therefore, they generally involve greater risk. Growth funds may underperform other funds that use different investing styles. Please refer to the most recent prospectus for more detailed
information.
Russell Mid Cap Growth Index: An unmanaged index that measures the performance of the mid-capitalization growth segment of the U.S. equity universe; includes those Russell Midcap®
Index companies with higher price-to-book ratios and higher forecasted growth values. Russell Investment Group is the source and owner of the trademarks, service marks and copyrights
related to the Russell Indexes. The Fund is not sponsored, endorsed, or promoted by Russell, and Russell bears no liability with respect to any such funds or securities or any index on which
such funds or securities are based. Russell ® is a trademark of Russell Investment Group. Market index performance is provided by a third-party source Nationwide Funds Group deems to be
reliable (Morningstar). Indexes are unmanaged and have been provided for comparison purposes only. No fees or expenses have been reflected. Individuals cannot invest directly in an
index.
© 2022 Morningstar. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not
warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information.
Nationwide Funds distributed by Nationwide Fund Distributors LLC (NFD), member FINRA, Columbus, Ohio. NFD is not affiliated with any subadviser contracted by Nationwide Fund
Advisors, with the exception of Nationwide Asset Management, LLC. Nationwide Investment Services Corporation (NISC), member FINRA, Columbus, Ohio. NFD and NISC are not affiliates
of Morningstar, Inc.
Nationwide, the Nationwide N and Eagle and Nationwide is on your side are service marks of Nationwide Mutual Insurance Company. © 2022 Nationwide
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nationwidefunds.com
MFM-1998AO.15 (11/22)
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Nationwide Geneva Small Cap Growth
Fund
Q3 2022
AS OF 09/30/22

Objective: Seeks long-term capital
appreciation

Emphasis on quality growth
Seeks to invest in companies with
experienced management teams,
strong earnings growth potential,
low leverage and a sustainable
competitive advantage
Overall Morningstar Ratings™

Team based approach
Promotes a collaborative team
based approach that encourages
differing perspectives in identifying
opportunities

Long-term investment focus
Follows a long-term investment
perspective, looking to gain
conviction on companies that it
believes will outperform over a full
market cycle

Average Annual Total Returns (%)

★★★★
Out of 582 investments. An investment's overall
Morningstar Rating, based on Class A risk-adjusted return,
is a weighted average of its applicable 3, 5, and 10-year
Ratings, if applicable. See disclosures below.

Portfolio Characteristics
Total Net Assets (all classes)

$1B

Total Number of holdings

59

P/E ratio

41.1x

Sharpe Ratio*

0.26

Standard deviation*

Asset class: U.S. Equity
Morningstar category: Small
Growth

Class A: NWHZX
Class C: NWKBX
Inst Svc: NWKDX

22.52

Alpha*

1.37

Beta*

0.82

R-Squared*

90

Turnover

13%

Share class

QTD

YTD

1-year

3-year

Class A (without sales charge)

-4.65

-28.73

-24.52

4.20

5-year 10-year
6.56

10.42

Class A (with 5.75% max sales charge)

-10.13

-32.83

-28.86

2.16

5.30

9.77

Class C

-4.80

-29.08

-25.00

3.50

5.82

9.66

Institutional Service Class

-4.58

-28.58

-24.31

4.47

6.83

10.71

Russell 2000® Growth Index

0.24

-29.28

-29.27

2.94

3.60

8.81

Category

-1.35

-31.00

-29.71

5.26

6.34

9.55

Performance returns assume the reinvestment of all distributions. Returns for periods less than one
year are not annualized. Total returns reflect a contractual expense limitation for direct annual Fund
expenses for all classes for certain periods since inception, without which returns would have been
lower. Pre-inception historical performance for newer share classes is based on the corresponding
share class performance of a Fund's predecessor fund with its existing fee structure, which began
on 06/12/2009.
Expense ratios

Share class
Class A

Inception date

Gross (%)

Net (%)

1.21

1.21

09/16/2013

Portfolio characteristics are based on Class A shares.

Class C

1.85

1.85

09/16/2013

*Rolling 36 months

Institutional Service Class

0.94

0.94

09/16/2013

The expense ratios are as shown in the most recent prospectus. Please see the Fund's prospectus for more details.

Top Holdings
% of portfolio

Kinsale Capital Group, Inc.

5.4

ExlService Holdings, Inc.

3.8

Exponent, Inc.

3.8

RBC Bearings Incorporated

3.7

Fair Isaac Corp

3.4

Descartes Systems Group Inc.

2.8

Fox Factory Holding Corp.

2.8

Balchem Corp

2.7

Globus Medical Inc Class A

2.6

Alarm.com Holdings, Inc.

2.6

Holdings are provided for informational purposes and
should not be deemed as a recommendation to buy or sell
the securities.

Growth of $10k (10/01/17-09/30/22)
Class A

Russell 2000® Growth

$13,737
$11,932
$18K

$14K

$10K
2017

September 2022

The results shown represent past performance; past performance does not guarantee future
results. Current performance may be lower or higher than the past performance shown. Share
price, principal value, and return will vary, and you may have a gain or a loss when you sell your
shares. To obtain the most recent month-end performance, go to nationwide.com/mutualfunds or
call 800-848-0920.
Sales charges and 12b-1 Fees: Class A - max front end sales charge of 5.75%, 0.25% 12b-1 fee (investment size may reduce
or eliminate front-end sales charge). Class C - 1.00% Contingent Deferred Sales Charge, 1.00% 12b-1 fee. Institutional Service
Class - no sales charge, no 12b-1 fee.
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Nationwide Geneva Small Cap Growth Fund

Top Sectors

AS OF 09/30/22

Calendar Year Returns (%) (without sales charge)
45

% of portfolio
Russell 2000® Growth

30
15

Information Technology

32.4

19.5

0

Industrials

24.1

17.1

-15

2021 2020 2019
11.93 32.36 28.02

2018
-1.17

2017
21.84

2016
10.50

Russell 2000® Growth

2.83 34.63 28.48

-9.31

22.17

11.32

Category

11.89 38.62 27.68

-5.76

21.50

11.20

Health Care

19.8

25.3

Consumer Discretionary

8.5
10.8
Financials

8.4
6.0
Materials

2.7
4.3
Consumer Staples

Class A

2015
9.81

2014
-3.18

2013
42.21

2012
15.87

-1.38

5.60 43.30

14.59

-2.41

2.44 40.91

13.15

Portfolio Management
Geneva Capital Management, LLC, Subadviser
William A. Priebe, CFA, Fund tenure since 2009
William Scott Priebe, Fund tenure since 2009
Josè Muñoz, CFA, Fund tenure since 2017

2.7
4.2
Communication Services

1.3
2.4

• Not a deposit • Not FDIC or NCUSIF insured • Not guaranteed by the institution • Not insured by any federal government agency • May lose value
DEFINITIONS: Average annual total returns are the annual compounded returns that would have produced the cumulative total return if fund performance had been constant during the given period.
P/E ratio is the price of a stock divided by trailing 12-month earnings per share. Sharpe ratio measures excess return per unit of risk (standard deviation). A higher Sharpe ratio suggests better riskadjusted performance. Standard deviation measures performance fluctuation, may not be indicative of future risk and is not a predictor of returns. Alpha represents the excess returns of a fund relative to
its benchmark. A positive alpha is the added value an active manager has contributed over the benchmark returns. Beta measures volatility in relation to the fund’s benchmark. A beta of less than 1.0
indicates lower volatility, while a beta of more than 1.0 indicates higher volatility relative to the benchmark. R-Squared measures the percentage of a fund’s movements that can be explained by
movements in a benchmark. Turnover measures how frequently investments are bought and sold within a fund during a 12 month period. The portfolio turnover rate is as of the fund's fiscal year end and
is usually expressed as a percentage of the total value of a fund.

Effective at close of business on October 30, 2017, the Nationwide Geneva Small Cap Growth Fund, subject to certain exceptions noted in the Summary Prospectus Supplement
dated September 29, 2017, will only be available for investment on a limited basis. Please see the Summary Prospectus Supplement dated September 29, 2017 for more information.

Call 800-848-0920 to request a summary prospectus and/or a prospectus, or download prospectuses at nationwide.com/mutual-fundsprospectuses.jsp. These prospectuses outline investment objectives, risks, fees, charges and expenses, and other information that you should read
and consider carefully before investing.
KEY RISKS: The Fund is subject to the risks of investing in equity securities (including small companies). Smaller companies are usually less stable in price and less liquid than larger, more
established companies. Smaller companies are more vulnerable than larger companies to adverse business and economic developments and may have more limited resources. Therefore,
they generally involve greater risk. Growth funds may underperform other funds that use different investing styles. Please refer to the most recent prospectus for more detailed information.
Russell 2000® Growth Index: An unmanaged index that measures the performance of the small-cap growth segment of the U.S. equity universe; includes those Russell 2000® Index
companies with higher price-to-book ratios and higher forecasted growth values. Russell Investment Group is the source and owner of the trademarks, service marks and copyrights related
to the Russell Indexes. The Fund is not sponsored, endorsed, or promoted by Russell, and Russell bears no liability with respect to any such funds or securities or any index on which such
funds or securities are based. Russell ® is a trademark of Russell Investment Group. Market index performance is provided by a third-party source Nationwide Funds Group deems to be
reliable (Morningstar). Indexes are unmanaged and have been provided for comparison purposes only. No fees or expenses have been reflected. Individuals cannot invest directly in an
index.
Morningstar Ratings are based solely on a proprietary mathematical formula based on measures of risk and performance that it recalculates each month. The ratings formula measures the
amount of variation in a fund's or ETF’s monthly performance (excluding the effects of sales charges and loads) emphasizing downward variations and rewarding consistency. Ratings are
subject to change every month. The top 10% of funds and ETFs in the category receive 5 stars; the next 22.5%, 4 stars; the next 35%, 3 stars; the next 22.5%, 2 stars; and the bottom 10%, 1
star. As of November 1, 2016, Morningstar no longer provides ratings for load-adjusted share classes. Other share classes may have different performance characteristics. Ratings are based
on each fund's Class A performance. Current fund performance may be higher or lower, which may change a fund's star rating. Despite high ratings, funds may have experienced negative
performance during the period. The fund received 3, 4 and 4 stars (Class A), 3, 3 and 4 stars (Class C) and 3, 4 and 4 stars (Institutional Service Class) for the 3-, 5- and 10-year periods
among 582, 535 and 401 Small Growth funds, respectively. © 2022 Morningstar. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content
providers; (2) may not be copied or distributed; and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages
or losses arising from any use of this information.
Nationwide Funds distributed by Nationwide Fund Distributors LLC (NFD), member FINRA, Columbus, Ohio. NFD is not affiliated with any subadviser contracted by Nationwide Fund
Advisors, with the exception of Nationwide Asset Management, LLC. Nationwide Investment Services Corporation (NISC), member FINRA, Columbus, Ohio. NFD and NISC are not affiliates
of Morningstar, Inc.
Nationwide, the Nationwide N and Eagle and Nationwide is on your side are service marks of Nationwide Mutual Insurance Company. © 2022 Nationwide
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Nationwide GQG US Quality Equity Fund
Q3 2022
AS OF 09/30/22

Objective: The Fund seeks long-term capital
appreciation

Fewer labels
Strips away notion of value of
growth in favor of compounding
potential of a company

Research mosaic
Incorporates non-traditional
analysts, like investigative
journalists, to provide a more
comprehensive view

Portfolio Characteristics
Total Net Assets (all classes)

Class A: NWAUX
Inst Svc: NWAWX

Asset class: U.S. Equity
Morningstar category: Large
Growth

Avoid closet indexing
30-40 names focused on alpha
generation while diversifying end
consumer risks and avoiding "value
traps"

Average Annual Total Returns (%)
$53M

Total Number of holdings

36

P/E ratio

22.7x

Turnover

97%

Portfolio characteristics are based on Class A shares.

Top Holdings
% of portfolio

Exxon Mobil Corp

7.9

UnitedHealth Group Inc

6.1

Microsoft Corp

5.8

Occidental Petroleum Corp

5.3

Visa Inc Class A

5.1

Charles Schwab Corp

5.0

Bank of America Corp

4.5

Exelon Corp

4.5

Lockheed Martin Corp

4.0

Advanced Micro Devices Inc

3.8

Holdings are provided for informational purposes and
should not be deemed as a recommendation to buy or sell
the securities.

3-year

Since
5-year inception

Share class

QTD

YTD

1-year

Class A (without sales charge)

-11.54

-13.41

-7.14

2.53

Class A (with 5.75% max sales charge)

-16.63

-18.39

-12.48

-1.02

Institutional Service Class

-11.46

-13.17

-6.84

2.88

®

S&P 500 Index

-4.88

-23.87

-15.47

8.16

9.24

Category

-4.09

-32.09

-27.10

6.77

8.95

Performance returns assume the reinvestment of all distributions. Returns for periods less than one
year are not annualized. Total returns reflect a contractual expense limitation for direct annual Fund
expenses for all classes for certain periods since inception, without which returns would have been
lower.
Expense ratios

Share class

Inception date

Gross (%)

Net (%)

Class A

1.42

0.99

01/25/2021

Institutional Service Class

1.17

0.74

01/25/2021

The expense ratios are as shown in the most recent prospectus. The difference between gross and net operating expenses
reflects contractual fee waivers and/or expense reimbursements in place through 02/28/2023. Please see the Fund's
prospectus for more details.

Growth of $10k (02/01/21-09/30/22)
Class A

S&P 500®

$10,784
$9,899
$13K
$12K
$11K
$10K
2021

September 2022

The results shown represent past performance; past performance does not guarantee future
results. Current performance may be lower or higher than the past performance shown. Share
price, principal value, and return will vary, and you may have a gain or a loss when you sell your
shares. To obtain the most recent month-end performance, go to nationwide.com/mutualfunds or
call 800-848-0920.
Sales charges and 12b-1 Fees: Class A - max front end sales charge of 5.75%, 0.25% 12b-1 fee (investment size may reduce
or eliminate front-end sales charge). Class C - 1.00% Contingent Deferred Sales Charge, 1.00% 12b-1 fee. Institutional Service
Class - no sales charge, no 12b-1 fee. Data shown in the Growth of $10k chart is based on share class inception.
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Nationwide GQG US Quality Equity Fund

Top Sectors

AS OF 09/30/22

Calendar Year Returns (%) (without sales charge)
45

% of portfolio
S&P 500®

30
15

Information Technology

26.4

29.7
0

Energy

20.0

4.6

-15

2021

2020

S&P 500®

28.71

18.40

Category

20.45 35.86

Health Care

15.1

19.9

Financials

11.0

15.1

Industrials

5.1

2019

2018

2017

2016

2015

2014

2013

2012

31.49 -4.38

21.83

11.96

1.38

13.69 32.39

16.00

-2.09 27.67

3.23

3.60 10.00 33.92

15.34

Class A
31.90

Portfolio Management
7.9

GQG Partners, Subadviser
Rajiv Jain, Fund tenure since 2021
James Anders, CFA, Fund tenure since 2021

Utilities

4.5
3.1
Consumer Staples

3.7

6.9

Consumer Discretionary

2.1

11.7

• Not a deposit • Not FDIC or NCUSIF insured • Not guaranteed by the institution • Not insured by any federal government agency • May lose value
DEFINITIONS: Average annual total returns are the annual compounded returns that would have produced the cumulative total return if fund performance had been constant during the given period.
P/E ratio is the price of a stock divided by trailing 12-month earnings per share. Sharpe ratio measures excess return per unit of risk (standard deviation). A higher Sharpe ratio suggests better riskadjusted performance. Standard deviation measures performance fluctuation, may not be indicative of future risk and is not a predictor of returns. Alpha represents the excess returns of a fund relative to
its benchmark. A positive alpha is the added value an active manager has contributed over the benchmark returns. Beta measures volatility in relation to the fund’s benchmark. A beta of less than 1.0
indicates lower volatility, while a beta of more than 1.0 indicates higher volatility relative to the benchmark. R-Squared measures the percentage of a fund’s movements that can be explained by
movements in a benchmark. Turnover measures how frequently investments are bought and sold within a fund during a 12 month period. The portfolio turnover rate is as of the fund's fiscal year end and
is usually expressed as a percentage of the total value of a fund.

Call 800-848-0920 to request a summary prospectus and/or a prospectus, or download prospectuses at nationwide.com/mutual-fundsprospectuses.jsp. These prospectuses outline investment objectives, risks, fees, charges and expenses, and other information that you should read
and consider carefully before investing.
KEY RISKS: The Fund is subject to the risks of investing in equity securities.The Fund may invest in more-aggressive investments such as foreign securities (which many be more volatile,
harder to price and less liquid than U.S. securities).The Fund is nondiversified and may hold large positions in a small number of securities, and an increase or decrease in the value of such
securities may have a greater impact on the Fund's value and total return.The Fund may invest in initial public offerings (IPOs), which often are subject to greater and more-unpredictable
price changes than more-established stocks.Please refer to the most recent prospectus for more detailed information.
S&P 500® Index: An unmanaged, market capitalization-weighted index of 500 stocks of leading large-cap U.S. companies in leading industries; gives a broad look at the U.S. equities market
and those companies’ stock price performance. Market index performance is provided by a third-party source Nationwide Funds Group deems to be reliable (Morningstar). Indexes are
unmanaged and have been provided for comparison purposes only. No fees or expenses have been reflected. Individuals cannot invest directly in an index.
S&P indexes are trademarks of Standard & Poor’s and have been licensed for use by Nationwide Fund Advisors LLC. The Products are not sponsored, endorsed, sold or promoted by
Standard & Poor’s, and Standard & Poor’s does not make any representation regarding the advisability of investing in the Products.
© 2022 Morningstar. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not
warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information.
Nationwide Funds distributed by Nationwide Fund Distributors LLC (NFD), member FINRA, Columbus, Ohio. NFD is not affiliated with any subadviser contracted by Nationwide Fund
Advisors, with the exception of Nationwide Asset Management, LLC. Nationwide Investment Services Corporation (NISC), member FINRA, Columbus, Ohio. NFD and NISC are not affiliates
of Morningstar, Inc.
Nationwide, the Nationwide N and Eagle and Nationwide is on your side are service marks of Nationwide Mutual Insurance Company. © 2022 Nationwide
STAY CONNECTED

@NWFinancial
nationwidefunds.com
MFM-4059AO.3 (11/22)

Fund Book I 53

Shareholders: 800-848-0920
Intermediaries: 877-877-5083

Mutual funds | Fact sheet

Nationwide Loomis All Cap Growth Fund
Q3 2022
AS OF 09/30/22

Objective: Seeks to provide long-term capital
growth

High conviction
Seeks 35-45 companies to represent
a concentrated approach with
diversified risks
Portfolio Characteristics
Total Net Assets (all classes)

Sharpe Ratio*

Private equity approach
Evaluates opportunities as an
investment in a business, not simply
trading a stock

Asset class: U.S. Equity
Morningstar category: Large
Growth

Know what is owned
Committed to a deep understanding
of each investment through a 7-step
research framework

Average Annual Total Returns (%)
$259M

Total Number of holdings
P/E ratio

Class A: NWZLX
Inst Svc: NWZNX

42
32.9x
0.26

Standard deviation*

20.87

Alpha*

-4.76

Beta*

0.88

R-Squared*

95

Turnover

14%

Portfolio characteristics are based on Class A shares.

1-year

3-year

Since
5-year inception

Share class

QTD

YTD

Class A (without sales charge)

-2.99

-32.29

-28.91

4.11

6.45

7.33

Class A (with 5.75% max sales charge)

-8.57

-36.18

-32.99

2.08

5.20

6.15
7.72

Institutional Service Class

-2.94

-32.13

-28.63

4.56

6.84

Russell 3000® Growth Index

-3.37

-30.57

-23.01

10.16

11.57

Category

-4.09

-32.09

-27.10

6.77

8.95

Performance returns assume the reinvestment of all distributions. Returns for periods less than one
year are not annualized. Total returns reflect a contractual expense limitation for direct annual Fund
expenses for all classes for certain periods since inception, without which returns would have been
lower. Past index and category performance returns are not intended to serve as a proxy for future
fund performance.

*Rolling 36 months

% of portfolio

Amazon.com Inc
Monster Beverage Corp

Expense ratios

Share class

Top Holdings

6.2
4.9

Alphabet Inc Class A

4.5

Visa Inc Class A

4.4

Meta Platforms Inc. Class A

3.9

NVIDIA Corp

3.9

Boeing Company

3.7

Net (%)

Class A

1.37

1.30

05/31/2017

Institutional Service Class

1.14

1.07

05/31/2017

The expense ratios are as shown in the most recent prospectus. The difference between gross and net operating expenses
reflects contractual fee waivers and/or expense reimbursements in place through 02/28/2023. Please see the Fund's
prospectus for more details.

Growth of $10k (10/01/17-09/30/22)
Class A

Autodesk, Inc.

3.7

$25K

Alnylam Pharmaceuticals, Inc

3.6

$20K

Oracle Corporation

3.5

Holdings are provided for informational purposes and
should not be deemed as a recommendation to buy or sell
the securities.

Inception date

Gross (%)

Russell 3000® Growth

$13,668
$17,285

$15K
$10K
2017

September 2022

The results shown represent past performance; past performance does not guarantee future
results. Current performance may be lower or higher than the past performance shown. Share
price, principal value, and return will vary, and you may have a gain or a loss when you sell your
shares. To obtain the most recent month-end performance, go to nationwide.com/mutualfunds or
call 800-848-0920.
Sales charges and 12b-1 Fees: Class A - max front end sales charge of 5.75%, 0.25% 12b-1 fee (investment size may reduce
or eliminate front-end sales charge). Class C - 1.00% Contingent Deferred Sales Charge, 1.00% 12b-1 fee. Institutional Service
Class - no sales charge, no 12b-1 fee.

Fund Book I 54

Q3 2022

Nationwide Loomis All Cap Growth Fund

Top Sectors

AS OF 09/30/22

Calendar Year Returns (%) (without sales charge)
45

% of portfolio
Russell 3000® Growth

30
15

Information Technology

28.0

41.3

0

Health Care

13.0

22.2

-15

2018
-3.16

2017

Russell 3000® Growth 25.85 38.26 35.85

-2.12

Category

Consumer Discretionary

16.7
16.7
Communication Services

7.3

15.4

Consumer Staples

6.2
5.6
Industrials

6.2
7.8

Class A

2021 2020 2019
16.03 30.29 30.01
20.45 35.86

31.90

2016

2015

29.59

7.39

5.09

-2.09 27.67

3.23

2014

2013

2012

12.44 34.23

15.21

3.60 10.00 33.92

15.34

Portfolio Management
Loomis, Sayles & Company, L.P., Subadviser
Aziz V. Hamzaogullari, CFA, Fund tenure since 2017

Financials

5.3
3.2

• Not a deposit • Not FDIC or NCUSIF insured • Not guaranteed by the institution • Not insured by any federal government agency • May lose value
DEFINITIONS: Average annual total returns are the annual compounded returns that would have produced the cumulative total return if fund performance had been constant during the given period.
P/E ratio is the price of a stock divided by trailing 12-month earnings per share. Sharpe ratio measures excess return per unit of risk (standard deviation). A higher Sharpe ratio suggests better riskadjusted performance. Standard deviation measures performance fluctuation, may not be indicative of future risk and is not a predictor of returns. Alpha represents the excess returns of a fund relative to
its benchmark. A positive alpha is the added value an active manager has contributed over the benchmark returns. Beta measures volatility in relation to the fund’s benchmark. A beta of less than 1.0
indicates lower volatility, while a beta of more than 1.0 indicates higher volatility relative to the benchmark. R-Squared measures the percentage of a fund’s movements that can be explained by
movements in a benchmark. Turnover measures how frequently investments are bought and sold within a fund during a 12 month period. The portfolio turnover rate is as of the fund's fiscal year end and
is usually expressed as a percentage of the total value of a fund.

Call 800-848-0920 to request a summary prospectus and/or a prospectus, or download prospectuses at nationwide.com/mutual-fundsprospectuses.jsp. These prospectuses outline investment objectives, risks, fees, charges and expenses, and other information that you should read
and consider carefully before investing.
KEY RISKS: The Fund is subject to the risks of investing in equity securities (including small and mid-size companies). Smaller companies are usually less stable in price and less liquid than
larger, more established companies. Smaller companies are more vulnerable than larger companies to adverse business and economic developments and may have more limited resources.
Therefore, they generally involve greater risk. The Fund also is subject to the risks of investing in foreign securities (which may be more volatile, harder to price and less liquid than U.S.
securities).The Fund may hold larger positions in fewer securities and financial instruments than other funds; therefore a change in value of a single security or instrument may have a
substantial impact on the Fund's value and total return. Growth funds may underperform other funds that use different investing styles. Funds that invest in a relatively small number of
securities may be subject to greater volatility than a more diversified investment. Please refer to the most recent prospectus for more detailed information.
Russell 3000® Growth Index: A market capitalization weighted index based on the Russell 3000 index. The Russell 3000 Growth Index includes companies that display signs of above
average growth. The index is used to provide a gauge of the performance of growth stocks in the U.S. Russell Investment Group is the source and owner of the trademarks, service marks
and copyrights related to the Russell Indexes. The Fund is not sponsored, endorsed, or promoted by Russell, and Russell bears no liability with respect to any such funds or securities or any
index on which such funds or securities are based. Russell ® is a trademark of Russell Investment Group. Market index performance is provided by a third-party source Nationwide Funds
Group deems to be reliable (Morningstar). Indexes are unmanaged and have been provided for comparison purposes only. No fees or expenses have been reflected. Individuals cannot
invest directly in an index.
© 2022 Morningstar. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not
warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information.
Nationwide Funds distributed by Nationwide Fund Distributors LLC (NFD), member FINRA, Columbus, Ohio. NFD is not affiliated with any subadviser contracted by Nationwide Fund
Advisors, with the exception of Nationwide Asset Management, LLC. Nationwide Investment Services Corporation (NISC), member FINRA, Columbus, Ohio. NFD and NISC are not affiliates
of Morningstar, Inc.
Nationwide, the Nationwide N and Eagle and Nationwide is on your side are service marks of Nationwide Mutual Insurance Company. © 2022 Nationwide
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nationwidefunds.com
MFM-2653AO.8 (11/22)
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Nationwide Mid Cap Market Index Fund
Q3 2022
AS OF 09/30/22

Objective: Seeks to match the performance of
the Standard & Poor's MidCap 400® Index (the
S&P MidCap 400® Index) as closely as possible
before the deduction of Fund expenses

Experienced management
Provides access to a deep team of
highly seasoned investment
professionals

Portfolio Characteristics
Total Net Assets (all classes)

Low cost design
Utilizes a passive management
approach and low turnover strategy
to help reduce costs

Passive strategy
Invests at least 80% of the value of
its net assets in equity securities of
companies included in the
benchmark

Average Annual Total Returns (%)
$613M

Total Number of holdings
P/E ratio

Asset class: U.S. Equity
Morningstar category: MidCap Blend

Class A: GMXAX
Class C: GMCCX
Inst Svc: NWXQX

402
20.9x

Share class

QTD

YTD

1-year

3-year

Class A (without sales charge)

-2.62

-21.92

-15.81

5.27

5-year 10-year
5.10

9.31

Class A (with 5.75% max sales charge)

-8.22

-26.41

-20.65

3.21

3.86

8.66

Class C

-2.85

-22.32

-16.41

4.55

4.39

8.58

Standard deviation*

23.83

Institutional Service Class

-2.58

-21.78

-15.63

5.51

5.33

9.45

Alpha*

-0.71

S&P Mid-Cap 400® Index

-2.46

-21.52

-15.25

6.01

5.82

10.04

Beta*

1.00

Category

-3.84

-21.64

-15.64

5.27

5.43

9.09

R-Squared*

100

Turnover

16%

Sharpe Ratio*

0.31

Portfolio characteristics are based on Class A shares.
*Rolling 36 months

Top Holdings

Performance returns assume the reinvestment of all distributions. Returns for periods less than one
year are not annualized. Total returns reflect a contractual expense limitation for direct annual Fund
expenses for all classes for certain periods since inception, without which returns would have been
lower. Historical performance is based on that of the Fund’s longest existing share class, adjusted
for sales charges since the Fund’s inception date if applicable.
Expense ratios

Share class
% of portfolio

EQT Corp

0.8

Carlisle Companies Incorporated

0.8

Targa Resources Corp.

0.7

First Solar Inc

0.7

Wolfspeed Inc

0.7

Steel Dynamics Inc

0.7

First Horizon Corporation

0.7

Hubbell Incorporated

0.6

Alleghany Corp

0.6

RPM International Inc.

0.6

Holdings are provided for informational purposes and
should not be deemed as a recommendation to buy or sell
the securities.

Class A

Inception date

Gross (%)

Net (%)

0.69

0.68

12/29/1999

Class C

1.36

1.35

10/22/2003

Institutional Service Class

0.50

0.49

12/06/2016

The expense ratios are as shown in the most recent prospectus. The difference between gross and net operating expenses
reflects contractual fee waivers and/or expense reimbursements in place through 02/28/2023. Please see the Fund's
prospectus for more details.

Growth of $10k (10/01/17-09/30/22)
Class A

S&P Mid-Cap 400®

$12,823
$13,268
$16K
$13K
$10K
2017

September 2022

The results shown represent past performance; past performance does not guarantee future
results. Current performance may be lower or higher than the past performance shown. Share
price, principal value, and return will vary, and you may have a gain or a loss when you sell your
shares. To obtain the most recent month-end performance, go to nationwide.com/mutualfunds or
call 800-848-0920.
Sales charges and 12b-1 Fees: Class A - max front end sales charge of 5.75%, 0.25% 12b-1 fee (investment size may reduce
or eliminate front-end sales charge). Class C - 1.00% Contingent Deferred Sales Charge, 1.00% 12b-1 fee. Institutional Service
Class - no sales charge, no 12b-1 fee.
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Nationwide Mid Cap Market Index Fund

Top Sectors

AS OF 09/30/22

Calendar Year Returns (%) (without sales charge)
45

% of portfolio

30

Industrials

18.9

15

Financials

0

15.7
Consumer Discretionary

-15

Class A

2021 2020 2019 2018
23.93 12.79 25.34 -11.64

2017
15.44

S&P Mid-Cap 400®

24.76

13.66 26.20 -11.08

16.24 20.74

-2.18

9.77

33.50

17.88

Category

23.40

12.39 26.21

15.93

-4.75

7.80 34.10

16.15

13.6
Information Technology

12.4
Health Care

10.4
Real Estate

8.1
Materials

6.5
Energy

-11.15

2016
19.88
14.14

2015
-2.77

2014 2013
9.08 32.72

2012
17.19

Portfolio Management
BlackRock Investment Management, LLC, Subadviser
Jennifer Hsui, CFA, Fund tenure since 2019
Amy Whitelaw, Fund tenure since 2019
Suzanne Henige, CFA, Fund tenure since 2020
Paul Whitehead, Fund tenure since 2022

4.8
Consumer Staples

4.1
Utilities

4.0
Total may not equal 100% due to rounding and/or
exclusion because of small sector positions.

• Not a deposit • Not FDIC or NCUSIF insured • Not guaranteed by the institution • Not insured by any federal government agency • May lose value
DEFINITIONS: Average annual total returns are the annual compounded returns that would have produced the cumulative total return if fund performance had been constant during the given period.
P/E ratio is the price of a stock divided by trailing 12-month earnings per share. Sharpe ratio measures excess return per unit of risk (standard deviation). A higher Sharpe ratio suggests better riskadjusted performance. Standard deviation measures performance fluctuation, may not be indicative of future risk and is not a predictor of returns. Alpha represents the excess returns of a fund relative to
its benchmark. A positive alpha is the added value an active manager has contributed over the benchmark returns. Beta measures volatility in relation to the fund’s benchmark. A beta of less than 1.0
indicates lower volatility, while a beta of more than 1.0 indicates higher volatility relative to the benchmark. R-Squared measures the percentage of a fund’s movements that can be explained by
movements in a benchmark. Turnover measures how frequently investments are bought and sold within a fund during a 12 month period. The portfolio turnover rate is as of the fund's fiscal year end and
is usually expressed as a percentage of the total value of a fund.

Call 800-848-0920 to request a summary prospectus and/or a prospectus, or download prospectuses at nationwide.com/mutual-fundsprospectuses.jsp. These prospectuses outline investment objectives, risks, fees, charges and expenses, and other information that you should read
and consider carefully before investing.
KEY RISKS: The Fund seeks to match the performance of an index. Correlation between Fund performance and index performance may be affected by Fund expenses, index composition
changes, and the timing of Fund share purchases and redemptions. The Fund is subject to the risks of investing in equity securities (including mid-sized companies). Smaller companies are
usually less stable in price and less liquid than larger, more established companies. Smaller companies are more vulnerable than larger companies to adverse business and economic
developments and may have more limited resources. Therefore, they generally involve greater risk. Please refer to the most recent prospectus for more detailed information.
S&P Mid-Cap 400® Index: An unmanaged index that measures the performance of 400 stocks of medium-sized U.S. companies (those with a market capitalization of $1.4 billion to $5.9
billion). Market index performance is provided by a third-party source Nationwide Funds Group deems to be reliable (Morningstar). Indexes are unmanaged and have been provided for
comparison purposes only. No fees or expenses have been reflected. Individuals cannot invest directly in an index.
S&P indexes are trademarks of Standard & Poor’s and have been licensed for use by Nationwide Fund Advisors LLC. The Products are not sponsored, endorsed, sold or promoted by
Standard & Poor’s, and Standard & Poor’s does not make any representation regarding the advisability of investing in the Products.
BlackRock is a registered trademark of BlackRock, Inc. or its subsidiaries (“BlackRock”). Neither BlackRock nor the BlackRock Funds make any representations regarding the advisability of
investing in Nationwide Mid Cap Market Index Fund.
© 2022 Morningstar. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not
warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information.
Nationwide Funds distributed by Nationwide Fund Distributors LLC (NFD), member FINRA, Columbus, Ohio. NFD is not affiliated with any subadviser contracted by Nationwide Fund
Advisors, with the exception of Nationwide Asset Management, LLC. Nationwide Investment Services Corporation (NISC), member FINRA, Columbus, Ohio. NFD and NISC are not affiliates
of Morningstar, Inc.
Nationwide, the Nationwide N and Eagle and Nationwide is on your side are service marks of Nationwide Mutual Insurance Company. © 2022 Nationwide
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nationwidefunds.com
MFM-2018AO.18 (11/22)
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Nationwide NYSE Arca Tech 100 Index
Fund
Q3 2022
AS OF 09/30/22

Objective: Seeks to track the total return of
the NYSE Arca Tech 100 Index before
deducting for Fund expenses

Broad diversification
Invests broadly in U.S. multi-industry
technology, including health care,
and exposure to companies that
produce or deploy innovative
technologies
Portfolio Characteristics
Total Net Assets (all classes)

Price-weighted methodology
Believes stock price rather than
market cap determines the weight
of stocks in the index, reducing
concentration of top holdings within
the portfolio

Exclusivity
Represents the only fund based on
the NYSE Arca Tech 100 Index, a
widely recognized benchmark for
the U.S. technology sector for more
than 30 years

Average Annual Total Returns (%)
$493M

Total Number of holdings
P/E ratio

Asset class: Sector Equity
Morningstar category:
Technology

Class A: NWJCX
Class C: NWJDX
Inst Svc: NWJFX

100
25.6x

Share class

QTD

YTD

1-year

3-year

Class A (without sales charge)

-6.87

-29.64

-23.10

6.27

5-year 10-year
9.08

12.64

Class A (with 5.75% max sales charge)

-12.23

-33.68

-27.52

4.19

7.80

11.98

Class C

-7.05

-30.03

-23.66

5.50

8.29

11.85

20.75

Institutional Service Class

-6.82

-29.52

-22.93

6.50

9.33

12.91

Alpha*

-1.63

NYSE Arca Tech 100 Index

-7.13

-29.89

-23.43

5.66

8.50

12.13

Beta*

0.99

Category

-6.10

-38.50

-34.98

6.89

9.41

13.92

Sharpe Ratio*
Standard deviation*

0.36

R-Squared*

95

Turnover

5%

Portfolio characteristics are based on Class A shares.
*Rolling 36 months

Top Holdings
% of portfolio

Thermo Fisher Scientific Inc

4.4

Broadcom Inc.

3.9

ASML Holding NV ADR

3.6

Intuit Inc

3.4

Lockheed Martin Corp

3.4

Lam Research Corp

3.2

Synopsys Inc

2.7

KLA Corporation

2.7

Ubiquiti Inc.

2.6

MasterCard Inc Class A

2.5

Holdings are provided for informational purposes and
should not be deemed as a recommendation to buy or sell
the securities.

Fund performance is based on total return whereas benchmark performance is price return.
Performance returns assume the reinvestment of all distributions. Returns for periods less than one
year are not annualized. Total returns reflect a contractual expense limitation for direct annual Fund
expenses for all classes for certain periods since inception, without which returns would have been
lower. Pre-inception historical performance for newer share classes is based on the corresponding
share class performance of a Fund's predecessor fund with its existing fee structure, which began
on 06/10/1996.
Share class
Class A

Expense ratios

Inception date

Gross (%)

Net (%)

0.63

0.63

09/16/2013

Class C

1.35

1.35

09/16/2013

Institutional Service Class

0.41

0.41

09/16/2013

The expense ratios are as shown in the most recent prospectus. Please see the Fund's prospectus for more details.

Growth of $10k (10/01/17-09/30/22)
Class A

$15,445
$20K

$15K

$10K
2017

September 2022

The results shown represent past performance; past performance does not guarantee future
results. Current performance may be lower or higher than the past performance shown. Share
price, principal value, and return will vary, and you may have a gain or a loss when you sell your
shares. To obtain the most recent month-end performance, go to nationwide.com/mutualfunds or
call 800-848-0920.
Sales charges and 12b-1 Fees: Class A - max front end sales charge of 5.75%, 0.25% 12b-1 fee (investment size may reduce
or eliminate front-end sales charge). Class C - 1.00% Contingent Deferred Sales Charge, 1.00% 12b-1 fee. Institutional Service
Class - no sales charge, no 12b-1 fee.
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Nationwide NYSE Arca Tech 100 Index Fund

Top Sectors

AS OF 09/30/22

Calendar Year Returns (%) (without sales charge)
60

% of portfolio

45
Information Technology

30

62.3

15

Health Care

19.2

0

Industrials

-15

Class A

2021
25.19

NYSE Arca Tech 100

24.79 23.29 32.95

Category

15.09 55.91

10.6
Consumer Discretionary

3.7
Communication Services

2020 2019
24.29 33.67
37.49

2018
0.64

2017
31.27

2016
11.44

2015
-1.19

2014 2013 2012
14.57 34.42 20.03

0.09 30.78

10.93

-1.91

14.22 34.24

19.89

-3.21

10.84

5.21

12.55 35.45

13.08

35.35

3.1

Portfolio Management

Energy

0.7
Materials

0.4
Total may not equal 100% due to rounding and/or
exclusion because of small sector positions.

BNY Mellon Investment Management, Subadviser
Marlene Walker Smith, Fund tenure since 2020
David France, Fund tenure since 2020
Todd Frysinger, Fund tenure since 2020
Vlasta Sheremeta, Fund tenure since 2020
Michael Stoll, Fund tenure since 2020

• Not a deposit • Not FDIC or NCUSIF insured • Not guaranteed by the institution • Not insured by any federal government agency • May lose value
DEFINITIONS: Average annual total returns are the annual compounded returns that would have produced the cumulative total return if fund performance had been constant during the given period.
P/E ratio is the price of a stock divided by trailing 12-month earnings per share. Sharpe ratio measures excess return per unit of risk (standard deviation). A higher Sharpe ratio suggests better riskadjusted performance. Standard deviation measures performance fluctuation, may not be indicative of future risk and is not a predictor of returns. Alpha represents the excess returns of a fund relative to
its benchmark. A positive alpha is the added value an active manager has contributed over the benchmark returns. Beta measures volatility in relation to the fund’s benchmark. A beta of less than 1.0
indicates lower volatility, while a beta of more than 1.0 indicates higher volatility relative to the benchmark. R-Squared measures the percentage of a fund’s movements that can be explained by
movements in a benchmark. Turnover measures how frequently investments are bought and sold within a fund during a 12 month period. The portfolio turnover rate is as of the fund's fiscal year end and
is usually expressed as a percentage of the total value of a fund.

Call 800-848-0920 to request a summary prospectus and/or a prospectus, or download prospectuses at nationwide.com/mutual-fundsprospectuses.jsp. These prospectuses outline investment objectives, risks, fees, charges and expenses, and other information that you should read
and consider carefully before investing.
KEY RISKS: The Fund seeks to match the performance of an index. Correlation between Fund performance and index performance may be affected by Fund expenses, index composition
changes, and the timing of Fund share purchases and redemptions. The Fund is subject to the risks of investing in equity securities (including small companies). Smaller companies are
usually less stable in price and less liquid than larger, more established companies. Smaller companies are more vulnerable than larger companies to adverse business and economic
developments and may have more limited resources. Therefore, they generally involve greater risk. The Fund may invest in more-aggressive investments such as derivatives (many of which
create investment leverage and are highly volatile) and exchange-traded funds (ETFs) (shareholders will bear additional costs). Please refer to the most recent prospectus for more detailed
information.
NYSE Arca Tech 100 Index: An unmanaged, price-weighted index of at least 100 individual technology-related securities, consisting of stocks of companies from various industries that
produce or deploy innovative technologies to conduct their business. “Archipelago®”, “ARCA®”, “ARCAEX®”, “NYSE® “, “NYSE ARCA℠” and “NYSE Arca Tech 100℠” are trademarks of the
NYSE Group, Inc. and Archipelago Holdings, Inc. and have been licensed for use by Nationwide Fund Advisors, on behalf of the Nationwide NYSE Arca Tech 100 Index Fund. The Nationwide
NYSE Arca Tech 100 Index Fund is not sponsored, endorsed, sold or promoted by Archipelago Holdings, Inc. or by NYSE Group, Inc. Neither Archipelago Holdings, Inc. nor NYSE Group, Inc.
makes any representation or warranty regarding the advisability of investing in securities generally, the Nationwide NYSE Arca Tech 100 Index to track general stock market performance.
Market index performance is provided by a third-party source Nationwide Funds Group deems to be reliable (Morningstar). Indexes are unmanaged and have been provided for comparison
purposes only. No fees or expenses have been reflected. Individuals cannot invest directly in an index.
© 2022 Morningstar. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not
warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information.
Nationwide Funds distributed by Nationwide Fund Distributors LLC (NFD), member FINRA, Columbus, Ohio. NFD is not affiliated with any subadviser contracted by Nationwide Fund
Advisors, with the exception of Nationwide Asset Management, LLC. Nationwide Investment Services Corporation (NISC), member FINRA, Columbus, Ohio. NFD and NISC are not affiliates
of Morningstar, Inc.
Nationwide, the Nationwide N and Eagle and Nationwide is on your side are service marks of Nationwide Mutual Insurance Company. © 2022 Nationwide
STAY CONNECTED

@NWFinancial
nationwidefunds.com
MFM-2028AO.13 (11/22)
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Nationwide S&P 500 Index Fund
Q3 2022
AS OF 09/30/22

Objective: Seeks to provide investment results
that correspond to the price and yield
performance of publicly traded common
stocks, as represented by the Standard &
Poor's 500® (S&P 500) Index

Experienced management
Provides access to a deep team of
highly seasoned investment
professionals

Portfolio Characteristics

Asset class: U.S. Equity
Morningstar category: Large
Blend

Class A: GRMAX
Class C: GRMCX
Inst Svc: GRISX

Low cost design
Utilizes a passive management
approach and low turnover strategy
to help reduce costs

Passive strategy
Invests at least 80% of the value of
its net assets in equity securities of
companies included in the
benchmark

Average Annual Total Returns (%)

Total Net Assets (all classes)

$1B

Share class

QTD

YTD

1-year

3-year

Total Number of holdings

503

Class A (without sales charge)

-5.03

-24.21

-15.97

7.55

8.60

11.05

Class A (with 5.75% max sales charge)

-10.49

-28.57

-20.81

5.45

7.33

10.40
10.35

P/E ratio

25.5x

5-year 10-year

Sharpe Ratio*

0.43

Class C

-5.18

-24.58

-16.49

6.86

7.91

Standard deviation*

20.31

Institutional Service Class

-4.96

-24.12

-15.83

7.73

8.79

11.24

Alpha*

-0.57

S&P 500® Index

-4.88

-23.87

-15.47

8.16

9.24

11.70

Beta*

1.00

Category

-4.99

-23.28

-15.83

6.77

7.74

10.38

R-Squared*

100

Turnover

6%

Portfolio characteristics are based on Class A shares.

Performance returns assume the reinvestment of all distributions. Returns for periods less than one
year are not annualized. Total returns reflect a contractual expense limitation for direct annual Fund
expenses for all classes for certain periods since inception, without which returns would have been
lower.

*Rolling 36 months

% of portfolio

Apple Inc
Microsoft Corp

Expense ratios

Share class

Top Holdings

6.9
5.8

Amazon.com Inc

3.3

Tesla Inc

2.4

Alphabet Inc Class A

1.9

Alphabet Inc Class C

1.7

Berkshire Hathaway Inc Class B

1.6

UnitedHealth Group Inc

1.6

Johnson & Johnson

1.4

Exxon Mobil Corp

1.2

Holdings are provided for informational purposes and
should not be deemed as a recommendation to buy or sell
the securities.

Class A

Inception date

Gross (%)

Net (%)

0.60

0.60

12/29/1999

Class C

1.25

1.25

10/22/2003

Institutional Service Class

0.44

0.44

11/02/1998

The expense ratios are as shown in the most recent prospectus. Please see the Fund's prospectus for more details.

Growth of $10k (10/01/17-09/30/22)
Class A

S&P 500®

$15,109
$15,555
$18K
$14K
$10K
2017

September 2022

The results shown represent past performance; past performance does not guarantee future
results. Current performance may be lower or higher than the past performance shown. Share
price, principal value, and return will vary, and you may have a gain or a loss when you sell your
shares. To obtain the most recent month-end performance, go to nationwide.com/mutualfunds or
call 800-848-0920.
Sales charges and 12b-1 Fees: Class A - max front end sales charge of 5.75%, 0.25% 12b-1 fee (investment size may reduce
or eliminate front-end sales charge). Class C - 1.00% Contingent Deferred Sales Charge, 1.00% 12b-1 fee. Institutional Service
Class - no sales charge, no 12b-1 fee.
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Nationwide S&P 500 Index Fund

Top Sectors

AS OF 09/30/22

Calendar Year Returns (%) (without sales charge)
45

% of portfolio

30

Information Technology

26.4

15

Health Care

0

15.1
Consumer Discretionary

-15

11.7

Class A

Financials

11.0
Communication Services

8.1
Industrials

7.9
Consumer Staples

6.9
Energy

2021 2020 2019
28.02 17.74 30.67

S&P 500®

28.71

18.40

Category

26.07

15.83 28.78

2018
-4.95

31.49 -4.38

2017 2016
21.09 11.32
21.83

2015
0.74

11.96

1.38

-6.27 20.44 10.37

-1.07

2014
13.04

2013
31.69

2012
15.37

13.69 32.39

16.00

10.96

14.96

31.50

Portfolio Management
BlackRock Investment Management, LLC, Subadviser
Jennifer Hsui, CFA, Fund tenure since 2019
Amy Whitelaw, Fund tenure since 2019
Suzanne Henige, CFA, Fund tenure since 2020
Paul Whitehead, Fund tenure since 2022

4.6
Utilities

3.1
Real Estate

2.8
Total may not equal 100% due to rounding and/or
exclusion because of small sector positions.

• Not a deposit • Not FDIC or NCUSIF insured • Not guaranteed by the institution • Not insured by any federal government agency • May lose value
DEFINITIONS: Average annual total returns are the annual compounded returns that would have produced the cumulative total return if fund performance had been constant during the given period.
P/E ratio is the price of a stock divided by trailing 12-month earnings per share. Sharpe ratio measures excess return per unit of risk (standard deviation). A higher Sharpe ratio suggests better riskadjusted performance. Standard deviation measures performance fluctuation, may not be indicative of future risk and is not a predictor of returns. Alpha represents the excess returns of a fund relative to
its benchmark. A positive alpha is the added value an active manager has contributed over the benchmark returns. Beta measures volatility in relation to the fund’s benchmark. A beta of less than 1.0
indicates lower volatility, while a beta of more than 1.0 indicates higher volatility relative to the benchmark. R-Squared measures the percentage of a fund’s movements that can be explained by
movements in a benchmark. Turnover measures how frequently investments are bought and sold within a fund during a 12 month period. The portfolio turnover rate is as of the fund's fiscal year end and
is usually expressed as a percentage of the total value of a fund.

Call 800-848-0920 to request a summary prospectus and/or a prospectus, or download prospectuses at nationwide.com/mutual-fundsprospectuses.jsp. These prospectuses outline investment objectives, risks, fees, charges and expenses, and other information that you should read
and consider carefully before investing.
KEY RISKS: The Fund seeks to match the performance of an index. Correlation between Fund performance and index performance may be affected by Fund expenses, index composition
changes, and the timing of Fund share purchases and redemptions. The Fund is subject to the risks of investing in equity securities. Please refer to the most recent prospectus for more
detailed information.
S&P 500® Index: An unmanaged, market capitalization-weighted index of 500 stocks of leading large-cap U.S. companies in leading industries; gives a broad look at the U.S. equities market
and those companies’ stock price performance. Market index performance is provided by a third-party source Nationwide Funds Group deems to be reliable (Morningstar). Indexes are
unmanaged and have been provided for comparison purposes only. No fees or expenses have been reflected. Individuals cannot invest directly in an index.
S&P indexes are trademarks of Standard & Poor’s and have been licensed for use by Nationwide Fund Advisors LLC. The Products are not sponsored, endorsed, sold or promoted by
Standard & Poor’s, and Standard & Poor’s does not make any representation regarding the advisability of investing in the Products.
BlackRock is a registered trademark of BlackRock, Inc. or its subsidiaries (“BlackRock”). Neither BlackRock nor the BlackRock Funds make any representations regarding the advisability of
investing in Nationwide S&P 500 Index Fund.
© 2022 Morningstar. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not
warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information.
Nationwide Funds distributed by Nationwide Fund Distributors LLC (NFD), member FINRA, Columbus, Ohio. NFD is not affiliated with any subadviser contracted by Nationwide Fund
Advisors, with the exception of Nationwide Asset Management, LLC. Nationwide Investment Services Corporation (NISC), member FINRA, Columbus, Ohio. NFD and NISC are not affiliates
of Morningstar, Inc.
Nationwide, the Nationwide N and Eagle and Nationwide is on your side are service marks of Nationwide Mutual Insurance Company. © 2022 Nationwide
STAY CONNECTED
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nationwidefunds.com
MFM-2022AO.17 (11/22)
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Nationwide Small Cap Index Fund
Q3 2022
AS OF 09/30/22

Objective: Seeks to match the performance of
the Russell 2000® Index as closely as possible
before the deduction of Fund expenses

Low cost design
Utilizes a passive management
approach and low turnover strategy
to help reduce costs

A strong track record
Small caps have historically
outperformed large cap stocks

Portfolio Characteristics

Asset class: U.S. Equity
Morningstar category: Small
Blend

Class A: GMRAX
Class C: GMRCX
Inst Svc: NWXRX

Passive strategy
Invests at least 80% of the value of
its net assets in equity securities of
companies included in the
benchmark

Average Annual Total Returns (%)
Share class

QTD

YTD

1-year

3-year

Class A (without sales charge)

-2.26

-25.41

-23.88

3.75

Class A (with 5.75% max sales charge)

-7.88

-29.70

-28.25

Class C

-2.56

-25.80

-24.45

25.50

Institutional Service Class

-2.33

-25.29

-23.75

3.95

Alpha*

-0.52

Russell 2000 Index

-2.19

-25.10

-23.50

4.29

3.55

8.55

Beta*

1.00

Category

-4.03

-23.31

-18.95

4.74

3.74

8.42

R-Squared*

100

Total Net Assets (all classes)
Total Number of holdings
P/E ratio
Sharpe Ratio*
Standard deviation*

Turnover

$205M
1966
20.0x
0.25

20%

Portfolio characteristics are based on Class A shares.
*Rolling 36 months

Top Holdings

®

Shockwave Medical, Inc.

0.5

Biohaven Pharmaceutical Holding
Company Ltd.

0.4

Chart Industries, Inc.

0.3

Karuna Therapeutics, Inc.

0.3

Apellis Pharmaceuticals, Inc.

0.3

RBC Bearings Incorporated

0.3

SouthState Corporation

0.3

Murphy USA, Inc.

0.3

Texas Roadhouse, Inc.

0.3

Iridium Communications Inc.

0.3

Holdings are provided for informational purposes and
should not be deemed as a recommendation to buy or sell
the securities.

3.02

8.04

1.72

1.80

7.40

3.02

2.30

7.30

3.22

8.35

Performance returns assume the reinvestment of all distributions. Returns for periods less than one
year are not annualized. Total returns reflect a contractual expense limitation for direct annual Fund
expenses for all classes for certain periods since inception, without which returns would have been
lower. Historical performance is based on that of the Fund’s longest existing share class, adjusted
for sales charges since the Fund’s inception date if applicable.
Expense ratios

Share class
% of portfolio

5-year 10-year

Inception date

Gross (%)

Net (%)

Class A

0.74

0.68

12/29/1999

Class C

1.44

1.38

10/22/2003

Institutional Service Class

0.57

0.51

12/06/2016

The expense ratios are as shown in the most recent prospectus. The difference between gross and net operating expenses
reflects contractual fee waivers and/or expense reimbursements in place through 02/28/2023. Please see the Fund's
prospectus for more details.

Growth of $10k (10/01/17-09/30/22)
Class A

Russell 2000®

$11,603
$11,908

$16K
$13K
$10K

2017

September 2022

The results shown represent past performance; past performance does not guarantee future
results. Current performance may be lower or higher than the past performance shown. Share
price, principal value, and return will vary, and you may have a gain or a loss when you sell your
shares. To obtain the most recent month-end performance, go to nationwide.com/mutualfunds or
call 800-848-0920.
Sales charges and 12b-1 Fees: Class A - max front end sales charge of 5.75%, 0.25% 12b-1 fee (investment size may reduce
or eliminate front-end sales charge). Class C - 1.00% Contingent Deferred Sales Charge, 1.00% 12b-1 fee. Institutional Service
Class - no sales charge, no 12b-1 fee.
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Nationwide Small Cap Index Fund

AS OF 09/30/22

Calendar Year Returns (%) (without sales charge)

Top Sectors

45

% of portfolio

30

Health Care

18.9

15

Financials

0

17.2
Industrials

-15

2021 2020 2019 2018
14.04 19.59 24.84 -11.45

2017 2016
13.97 20.82

2015
-4.82

2014 2013
4.46 38.28

2012
15.89

Russell 2000®

14.82

19.96 25.52

14.65

21.31

-4.41

4.89 38.82

16.35

Category

24.19

10.99 23.75 -12.72

12.28 20.78

-5.38

3.79 37.39

15.46

14.8

Class A

Information Technology

12.8
Consumer Discretionary

10.2
Total may not equal 100% due to rounding and/or
exclusion because of small sector positions.

-11.01

Portfolio Management
BlackRock Investment Management, LLC, Subadviser
Jennifer Hsui, CFA, Fund tenure since 2019
Amy Whitelaw, Fund tenure since 2019
Suzanne Henige, CFA, Fund tenure since 2020
Paul Whitehead, Fund tenure since 2022

• Not a deposit • Not FDIC or NCUSIF insured • Not guaranteed by the institution • Not insured by any federal government agency • May lose value
DEFINITIONS: Average annual total returns are the annual compounded returns that would have produced the cumulative total return if fund performance had been constant during the given period.
P/E ratio is the price of a stock divided by trailing 12-month earnings per share. Sharpe ratio measures excess return per unit of risk (standard deviation). A higher Sharpe ratio suggests better riskadjusted performance. Standard deviation measures performance fluctuation, may not be indicative of future risk and is not a predictor of returns. Alpha represents the excess returns of a fund relative to
its benchmark. A positive alpha is the added value an active manager has contributed over the benchmark returns. Beta measures volatility in relation to the fund’s benchmark. A beta of less than 1.0
indicates lower volatility, while a beta of more than 1.0 indicates higher volatility relative to the benchmark. R-Squared measures the percentage of a fund’s movements that can be explained by
movements in a benchmark. Turnover measures how frequently investments are bought and sold within a fund during a 12 month period. The portfolio turnover rate is as of the fund's fiscal year end and
is usually expressed as a percentage of the total value of a fund.

Call 800-848-0920 to request a summary prospectus and/or a prospectus, or download prospectuses at nationwide.com/mutual-fundsprospectuses.jsp. These prospectuses outline investment objectives, risks, fees, charges and expenses, and other information that you should read
and consider carefully before investing.
KEY RISKS: The Fund seeks to match the performance of an index. Correlation between Fund performance and index performance may be affected by Fund expenses, index composition
changes, and the timing of Fund share purchases and redemptions. The Fund is subject to the risks of investing in equity securities (including small companies). Smaller companies are
usually less stable in price and less liquid than larger, more established companies. Smaller companies are more vulnerable than larger companies to adverse business and economic
developments and may have more limited resources. Therefore, they generally involve greater risk. The Fund may concentrate on specific sectors, subjecting it to greater volatility than
other mutual funds.The Fund's strategy may lead to above-average short-term volatility. Please refer to the most recent prospectus for more detailed information.
Russell 2000® Index: An unmanaged index that measures the performance of the small-cap segment of the U.S. equity universe. Russell Investment Group is the source and owner of the
trademarks, service marks and copyrights related to the Russell Indexes. The Fund is not sponsored, endorsed, or promoted by Russell, and Russell bears no liability with respect to any such
funds or securities or any index on which such funds or securities are based. Russell ® is a trademark of Russell Investment Group. Market index performance is provided by a third-party
source Nationwide Funds Group deems to be reliable (Morningstar). Indexes are unmanaged and have been provided for comparison purposes only. No fees or expenses have been
reflected. Individuals cannot invest directly in an index.
BlackRock is a registered trademark of BlackRock, Inc. or its subsidiaries (“BlackRock”). Neither BlackRock nor the BlackRock Funds make any representations regarding the advisability of
investing in Nationwide Small Cap Index Fund.
© 2022 Morningstar. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not
warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information.
Nationwide Funds distributed by Nationwide Fund Distributors LLC (NFD), member FINRA, Columbus, Ohio. NFD is not affiliated with any subadviser contracted by Nationwide Fund
Advisors, with the exception of Nationwide Asset Management, LLC. Nationwide Investment Services Corporation (NISC), member FINRA, Columbus, Ohio. NFD and NISC are not affiliates
of Morningstar, Inc.
Nationwide, the Nationwide N and Eagle and Nationwide is on your side are service marks of Nationwide Mutual Insurance Company. © 2022 Nationwide
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Nationwide Small Company Growth Fund
Q3 2022
AS OF 09/30/22

Objective: Seeks long-term capital
appreciation. Current income is a secondary
consideration in selecting portfolio investments

Exceptional growth companies
Focuses on quality growth
companies with strong balance
sheets and sustainable revenue
streams that have a competitive
advantage relative to peers

Growth at a reasonable price
Offers a GARP investment style
from a pioneer since 1983

Portfolio Characteristics
Total Net Assets (all classes)

Asset class: U.S. Equity
Morningstar category: Small
Growth

Conviction driven portfolio
Constructs the portfolio with less
emphasis around relative index
weights and greater focus on
highest conviction securities

Average Annual Total Returns (%)
$139M

Total Number of holdings
P/E ratio

Class A: NWSAX
Inst Svc: NWSIX

41
57.2x

Share class

QTD

YTD

1-year

3-year

Class A (without sales charge)

-3.40

-36.20

-36.19

-2.79

5-year 10-year
3.92

10.24

Class A (with 5.75% max sales charge)

-8.96

-39.87

-39.85

-4.69

2.69

9.59
10.42

Sharpe Ratio*

-0.01

Institutional Service Class

-3.40

-36.16

-36.11

-2.63

4.07

Standard deviation*

25.97

Russell 2000® Growth Index

0.24

-29.28

-29.27

2.94

3.60

8.81

Alpha*

-5.29

Category

-1.35

-31.00

-29.71

5.26

6.34

9.55

Beta*

0.91

R-Squared*

83

Turnover

10%

Performance returns assume the reinvestment of all distributions. Returns for periods less than one
year are not annualized. Total returns reflect a contractual expense limitation for direct annual Fund
expenses for all classes for certain periods since inception, without which returns would have been
lower.

Portfolio characteristics are based on Class A shares.

Expense ratios

Share class

*Rolling 36 months

Top Holdings
% of portfolio

Tyler Technologies Inc

5.1

Paycom Software Inc

5.1

AppFolio Inc Class A

5.1

Alarm.com Holdings, Inc.

5.1

Manhattan Associates Inc

5.0

Net (%)

Class A

1.35

1.35

01/03/2012

Institutional Service Class

1.19

1.19

01/03/2012

The expense ratios are as shown in the most recent prospectus. Please see the Fund's prospectus for more details.

Growth of $10k (10/01/17-09/30/22)
Class A

4.7

$18K

Cognex Corp

4.6

$16K

Veeva Systems Inc Class A

4.6

ANSYS Inc

4.5

Datadog Inc Class A

4.5

Russell 2000® Growth

$12,118
$11,932

$20K

ABIOMED Inc

Holdings are provided for informational purposes and
should not be deemed as a recommendation to buy or sell
the securities.

Inception date

Gross (%)

$14K
$12K
$10K
2017

September 2022

The results shown represent past performance; past performance does not guarantee future
results. Current performance may be lower or higher than the past performance shown. Share
price, principal value, and return will vary, and you may have a gain or a loss when you sell your
shares. To obtain the most recent month-end performance, go to nationwide.com/mutualfunds or
call 800-848-0920.
Sales charges and 12b-1 Fees: Class A - max front end sales charge of 5.75%, 0.25% 12b-1 fee (investment size may reduce
or eliminate front-end sales charge). Institutional Service Class - no sales charge, no 12b-1 fee.
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Top Sectors

AS OF 09/30/22

Calendar Year Returns (%) (without sales charge)
60

% of portfolio
45

Russell 2000® Growth

30
Information Technology

56.7

19.5

15
0

Health Care

25.3

37.2

-15

Consumer Discretionary

3.0

Class A

10.8

Industrials

2.8

17.1

Materials

2018 2017
1.49 27.99

2016
10.23

2015
6.72

2014 2013
2.08 45.52

2012

Russell 2000® Growth

2.83 34.63 28.48

-9.31

22.17

11.32

-1.38

5.60 43.30

14.59

Category

11.89 38.62 27.68

-5.76

21.50

11.20

-2.41

2.44 40.91

13.15

Portfolio Management

0.4
4.3

Brown Capital Management, LLC, Subadviser
Keith A. Lee, Fund tenure since 2012
Kempton M. Ingersol, Fund tenure since 2012
Damien Davis, CFA, Fund tenure since 2013
Andrew J. Fones, Fund tenure since 2014
Chaitanya Yaramada, CFA, Fund tenure since 2019

Energy

0.0

2021 2020 2019
-5.52 46.20 28.78

6.5

• Not a deposit • Not FDIC or NCUSIF insured • Not guaranteed by the institution • Not insured by any federal government agency • May lose value
DEFINITIONS: Average annual total returns are the annual compounded returns that would have produced the cumulative total return if fund performance had been constant during the given period.
P/E ratio is the price of a stock divided by trailing 12-month earnings per share. Sharpe ratio measures excess return per unit of risk (standard deviation). A higher Sharpe ratio suggests better riskadjusted performance. Standard deviation measures performance fluctuation, may not be indicative of future risk and is not a predictor of returns. Alpha represents the excess returns of a fund relative to
its benchmark. A positive alpha is the added value an active manager has contributed over the benchmark returns. Beta measures volatility in relation to the fund’s benchmark. A beta of less than 1.0
indicates lower volatility, while a beta of more than 1.0 indicates higher volatility relative to the benchmark. R-Squared measures the percentage of a fund’s movements that can be explained by
movements in a benchmark. Turnover measures how frequently investments are bought and sold within a fund during a 12 month period. The portfolio turnover rate is as of the fund's fiscal year end and
is usually expressed as a percentage of the total value of a fund.

Effective at close of business on September 29, 2017 (the "Effective Date"), the Nationwide Small Company Growth Fund (the "Fund") will no longer accept purchase orders from
new investors. Investors who own shares of the Fund as of the Effective Date may continue to purchase shares. Also, customers of U.S. Bancorp Investments, Inc. whose accounts are
maintained at Charles Schwab & Co., Inc. may continue to establish new accounts to purchase shares of the Fund.

Call 800-848-0920 to request a summary prospectus and/or a prospectus, or download prospectuses at nationwide.com/mutual-fundsprospectuses.jsp. These prospectuses outline investment objectives, risks, fees, charges and expenses, and other information that you should read
and consider carefully before investing.
KEY RISKS: The Fund is subject to the risks of investing in equity securities (including small companies). Smaller companies are usually less stable in price and less liquid than larger, more
established companies. Smaller companies are more vulnerable than larger companies to adverse business and economic developments and may have more limited resources. Therefore,
they generally involve greater risk.The investment strategy of holding stocks for long time periods with an emphasis on particular industries or sectors may subject the Fund to aboveaverage short-term volatility. Growth funds may underperform other funds that use different investing styles. Please refer to the most recent prospectus for more detailed information.
Russell 2000® Growth Index: An unmanaged index that measures the performance of the small-cap growth segment of the U.S. equity universe; includes those Russell 2000® Index
companies with higher price-to-book ratios and higher forecasted growth values. Russell Investment Group is the source and owner of the trademarks, service marks and copyrights related
to the Russell Indexes. The Fund is not sponsored, endorsed, or promoted by Russell, and Russell bears no liability with respect to any such funds or securities or any index on which such
funds or securities are based. Russell ® is a trademark of Russell Investment Group. Market index performance is provided by a third-party source Nationwide Funds Group deems to be
reliable (Morningstar). Indexes are unmanaged and have been provided for comparison purposes only. No fees or expenses have been reflected. Individuals cannot invest directly in an
index.
© 2022 Morningstar. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not
warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information.
Nationwide Funds distributed by Nationwide Fund Distributors LLC (NFD), member FINRA, Columbus, Ohio. NFD is not affiliated with any subadviser contracted by Nationwide Fund
Advisors, with the exception of Nationwide Asset Management, LLC. Nationwide Investment Services Corporation (NISC), member FINRA, Columbus, Ohio. NFD and NISC are not affiliates
of Morningstar, Inc.
Nationwide, the Nationwide N and Eagle and Nationwide is on your side are service marks of Nationwide Mutual Insurance Company. © 2022 Nationwide
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Nationwide WCM Focused Small Cap Fund
Q3 2022
AS OF 09/30/22

Objective: Seeks long-term capital
appreciation

Focused approach
25–40 highest conviction names in
the Russell 2000 universe

Portfolio Characteristics
Total Net Assets (all classes)

Three keys to success
Firm must have a durable
competitive advantage, shareholder
friendly management and trade at a
discount to intrinsic value

High quality bias
Rigorous due diligence process
leads to a high quality portfolio,
historically resulting in solid
downside protection

Average Annual Total Returns (%)
$174M

Total Number of holdings
P/E ratio

Asset class: U.S. Equity
Morningstar category: Small
Blend

Class A: NWGPX
Class C: NWGQX
Inst Svc: NWGSX

32
23.0x

Sharpe Ratio*

0.13

Share class

QTD

YTD

1-year

3-year

Class A (without sales charge)

-7.02

-20.95

-13.28

0.60

Class A (with 5.75% max sales charge)

-12.37

-25.49

-18.26

Class C

-7.26

-21.40

-13.98

-6.98

-20.77

-13.04

5-year 10-year
2.57

8.61

-1.37

1.37

7.97

-0.18

1.79

7.83

0.87

2.84

8.92

Standard deviation*

24.75

Institutional Service Class

Alpha*

-3.03

Russell 2000® Index

-2.19

-25.10

-23.50

4.29

3.55

8.55

Beta*

0.91

Russell 2000® Value Index

-4.61

-21.12

-17.69

4.72

2.87

7.94

Category

-4.03

-23.31

-18.95

4.74

3.74

8.42

R-Squared*

87

Turnover

33%

Portfolio characteristics are based on Class A shares.
*Rolling 36 months

Top Holdings

Performance returns assume the reinvestment of all distributions. Returns for periods less than one
year are not annualized. Total returns reflect a contractual expense limitation for direct annual Fund
expenses for all classes for certain periods since inception, without which returns would have been
lower. Pre-inception historical performance for newer share classes is based on the corresponding
share class performance of a Fund's predecessor fund with its existing fee structure, which began
on 03/01/2007.

% of portfolio

Expense ratios

Share class

Inception date

Addus HomeCare Corporation

7.6

ePlus inc.

5.0

Verra Mobility Corp. Class A

4.8

Element Solutions Inc

4.6

Grocery Outlet Holding Corp.

4.5

Focus Financial Partners, Inc. Class
A

4.4

The expense ratios are as shown in the most recent prospectus. The difference between gross and net operating expenses
reflects contractual fee waivers and/or expense reimbursements in place through 02/28/2023. Please see the Fund's
prospectus for more details.

Inter Parfums, Inc.

4.3

Growth of $10k (10/01/17-09/30/22)

Leslie's, Inc.

4.2

EMCOR Group Inc

4.2

ICU Medical Inc

3.9

Holdings are provided for informational purposes and
should not be deemed as a recommendation to buy or sell
the securities.

Gross (%)

Net (%)

Class A

1.27

1.16

09/16/2013

Class C

2.03

1.92

09/16/2013

Institutional Service Class

1.00

0.89

09/16/2013

Class A

Russell 2000®

$11,355
$11,908

$16K
$13K
$10K

2017

September 2022

The results shown represent past performance; past performance does not guarantee future
results. Current performance may be lower or higher than the past performance shown. Share
price, principal value, and return will vary, and you may have a gain or a loss when you sell your
shares. To obtain the most recent month-end performance, go to nationwide.com/mutualfunds or
call 800-848-0920.
Sales charges and 12b-1 Fees: Class A - max front end sales charge of 5.75%, 0.25% 12b-1 fee (investment size may reduce
or eliminate front-end sales charge). Class C - 1.00% Contingent Deferred Sales Charge, 1.00% 12b-1 fee. Institutional Service
Class - no sales charge, no 12b-1 fee.
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Nationwide WCM Focused Small Cap Fund

Top Sectors

AS OF 09/30/22

Calendar Year Returns (%) (without sales charge)
45

% of portfolio
Russell 2000®

30
15

Industrials

28.4

14.8

0

Consumer Discretionary

10.2

16.3

-15

Information Technology

14.4
12.8

Class A

Health Care

11.5

18.9

Consumer Staples

Financials

10.8

2020 2019
0.93 28.58

2018
-8.84

2017 2016 2015 2014 2013
13.56 23.07 -4.90 11.25 36.85

2012
17.72

-11.01

14.65

Russell 2000®

14.82

19.96 25.52

Category

24.19

10.99 23.75 -12.72

21.31

-4.41

4.89 38.82

16.35

12.28 20.78

-5.38

3.79 37.39

15.46

Portfolio Management

10.8

3.5

2021
18.79

17.3

Materials

WCM Investment Management, Subadviser
Jon Detter, CFA, Fund tenure since 2017
Anthony Glickhouse, CFA, Fund tenure since 2017
Pat McGee, CFA, Fund tenure since 2017

4.6
4.0
Real Estate

3.1

6.4

• Not a deposit • Not FDIC or NCUSIF insured • Not guaranteed by the institution • Not insured by any federal government agency • May lose value
DEFINITIONS: Average annual total returns are the annual compounded returns that would have produced the cumulative total return if fund performance had been constant during the given period.
P/E ratio is the price of a stock divided by trailing 12-month earnings per share. Sharpe ratio measures excess return per unit of risk (standard deviation). A higher Sharpe ratio suggests better riskadjusted performance. Standard deviation measures performance fluctuation, may not be indicative of future risk and is not a predictor of returns. Alpha represents the excess returns of a fund relative to
its benchmark. A positive alpha is the added value an active manager has contributed over the benchmark returns. Beta measures volatility in relation to the fund’s benchmark. A beta of less than 1.0
indicates lower volatility, while a beta of more than 1.0 indicates higher volatility relative to the benchmark. R-Squared measures the percentage of a fund’s movements that can be explained by
movements in a benchmark. Turnover measures how frequently investments are bought and sold within a fund during a 12 month period. The portfolio turnover rate is as of the fund's fiscal year end and
is usually expressed as a percentage of the total value of a fund.

Call 800-848-0920 to request a summary prospectus and/or a prospectus, or download prospectuses at nationwide.com/mutual-fundsprospectuses.jsp. These prospectuses outline investment objectives, risks, fees, charges and expenses, and other information that you should read
and consider carefully before investing.
KEY RISKS: The Fund is subject to the risks of investing in equity securities (including small companies). Smaller companies are usually less stable in price and less liquid than larger, more
established companies. Smaller companies are more vulnerable than larger companies to adverse business and economic developments and may have more limited resources. Therefore,
they generally involve greater risk. The Fund may invest in more-aggressive investments such as derivatives (which create investment leverage and are highly volatile). The Fund also is
subject to the risks of investing in foreign securities (which may be more volatile, harder to price and less liquid than U.S. securities). The Fund may hold larger positions in fewer securities
and financial instruments than other funds; therefore a change in value of a single security or instrument may have a substantial impact on the Fund's value and total return. Please refer to
the most recent prospectus for more detailed information.
Russell 2000® Index: An unmanaged index that measures the performance of the small-cap segment of the U.S. equity universe. Russell 2000® Value Index: An unmanaged index that
measures the performance of the small-cap value segment of the U.S. equity universe; includes those Russell 2000® Index companies with lower price-to-book ratios and lower forecasted
growth values. Russell Investment Group is the source and owner of the trademarks, service marks and copyrights related to the Russell Indexes. The Fund is not sponsored, endorsed, or
promoted by Russell, and Russell bears no liability with respect to any such funds or securities or any index on which such funds or securities are based. Russell ® is a trademark of Russell
Investment Group. Market index performance is provided by a third-party source Nationwide Funds Group deems to be reliable (Morningstar). Indexes are unmanaged and have been
provided for comparison purposes only. No fees or expenses have been reflected. Individuals cannot invest directly in an index.
© 2022 Morningstar. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not
warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information.
Nationwide Funds distributed by Nationwide Fund Distributors LLC (NFD), member FINRA, Columbus, Ohio. NFD is not affiliated with any subadviser contracted by Nationwide Fund
Advisors, with the exception of Nationwide Asset Management, LLC. Nationwide Investment Services Corporation (NISC), member FINRA, Columbus, Ohio. NFD and NISC are not affiliates
of Morningstar, Inc.
Nationwide, the Nationwide N and Eagle and Nationwide is on your side are service marks of Nationwide Mutual Insurance Company. © 2022 Nationwide
STAY CONNECTED

@NWFinancial
nationwidefunds.com
MFM-2010AO.17 (11/22)
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Nationwide Amundi Strategic Income
Fund
Q3 2022
AS OF 09/30/22

Objective: Seeks to provide a high level of
current income

Eye on diversification
Allocates assets across various
sectors to help decrease correlations
and portfolio volatility

★★★★★

Share class

Out of 284 investments. An investment's overall
Morningstar Rating, based on Class A risk-adjusted return,
is a weighted average of its applicable 3, 5, and 10-year
Ratings, if applicable. See disclosures below.

Credit Rating
Long
weight
(%)

Short
weight
(%)

Agency

0.59

0.00

Aaa

0.74

-0.18

0.56

Aa

0.00

-0.74

-0.74

A

6.52

-6.45

0.07

Net
(%)
0.59

Baa

25.19

-19.66

5.53

Ba

17.92

-16.21

1.71

B

25.96

-11.53

14.43

Caa

9.66

-1.08

8.57

Ca

0.02

-0.72

-0.70

C

0.00

-0.36

-0.36

D

0.16

0.00

0.16

NR

2.21

0.00

2.21

-56.95

32.02

88.96

Average Rating
Portfolio Duration

Defense against rising rates
Offers a high relative level of income
which may buffer the portfolio’s
value against the effects of rising
interest rates

Complement or core
Seeks to provide a meaningful
income stream that may
complement a core fixed-income
portfolio or stand alone

Average Annual Total Returns (%)

Overall Morningstar Ratings™

Total

Asset class: Taxable Bond
Morningstar category:
Multisector Bond

Class A: NWXEX
Class C: NWXFX
Inst Svc: NWXHX

Ba2/Ba3
0.73

3-year

Since
5-year inception

QTD

YTD

1-year

Class A (without sales charge)

0.66

-3.44

-3.59

2.13

3.26

4.82

Class A (with 2.25% max sales charge)

-1.60

-5.62

-5.75

1.36

2.79

4.48

Class C

0.40

-4.08

-4.33

1.30

2.45

4.01

Institutional Service Class

0.70

-3.33

-3.33

2.34

3.51

5.08

Bloomberg US Agg Bond Index

-4.75

-14.61

-14.60

-3.26

-0.27

Category

-2.26

-12.11

-12.02

-1.50

0.56

Performance returns assume the reinvestment of all distributions. Returns for periods less than one
year are not annualized. Total returns reflect a contractual expense limitation for direct annual Fund
expenses for all classes for certain periods since inception, without which returns would have been
lower.
Share class

Expense ratios

Inception date

Gross (%)

Net (%)

Class A

1.23

0.99

11/02/2015

Class C

1.98

1.74

11/02/2015

Institutional Service Class

0.85

0.61

11/02/2015

The expense ratios are as shown in the most recent prospectus. The difference between gross and net operating expenses
reflects contractual fee waivers and/or expense reimbursements in place through 02/28/2023. Please see the Fund's
prospectus for more details.

Sector Breakdown
Sector
ABS
ABS Cash Bond
Bank Loan
Bank Loan

Exposures are expressed as a percentage of portfolio
market value using security market values or notional
market values. Ratings shown are in order of priority:
Moody's, S&P, Fitch, Kroll, DBRS, and Morningstar. For the
average portfolio credit rating, Moody's rating is used if
available and U.S. Treasury, senior Agency debt, and
Agency MBS are treated as Aaa.

CMBS

NR – Not Rated refers to securities that do not have a
rating from Moody's, S&P, Fitch, Kroll, DBRS, and
Morningstar. More detail is provided in the Detailed
Holdings section of the report. Average rating is calculated
for rated instruments only, and excludes cash and nonrated instruments.

MBS Agency

CMBS Cash Bond
Corporate Bonds
Corporate Cash Bond
Corporate CDX

Long weight (%)

Short weight (%)

Net (%)

5.89

0.00

5.89

0.00

5.89
5.89

3.72

0.00

3.72

3.72

0.00

3.72

8.94

0.00

8.94

8.94

0.00

8.94

50.41

-56.95

-6.54

50.41

0.00

50.41

0.00

-56.95

-56.95

15.48

0.00

15.48

CMO

15.11

0.00

15.11

IO

0.37

0.00

0.37

0.74

0.00

0.74

0.74

0.00

0.74

1.68

0.00

1.68

MBS Non-Agency
CMO
Non-US Govt/Agency
Non-US Govt/Agency
Preferred Stock
Preferred Stock
Total

1.68

0.00

1.68

2.10

0.00

2.10

2.10

0.00

2.10

88.96

-56.95

32.02
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Portfolio Characteristics
Total Net Assets (all classes)

Calendar Year Returns (%) (without sales charge)
15

$129M

Total Number of holdings

222

Average maturity

12.79

SEC 30-day yield

6.00%

SEC 30-day yield w/o waiver

5.78%

Standard deviation*

12.20

Turnover

102%

Portfolio characteristics are based on Class A shares.
*Rolling 36 months

AS OF 09/30/22

0

-15

Class A
Bloomberg US Agg
Bond
Category

2021 2020
4.63 3.24

2019
9.83

2018
-0.39

2017
10.86

2016
11.54

2015

2014

2013

2012

-1.54

7.51

8.72

0.01

3.54

2.65

0.55

5.97

-2.02

4.21

2.49

4.84

9.80

-1.52

6.07

7.52

-2.18

3.63

1.87

11.71

Portfolio Management
Amundi Asset Management US, Inc., Subadviser
Jonathan M. Duensing, CFA, Fund tenure since 2015
Kenneth J. Monaghan, Fund tenure since 2015

• Not a deposit • Not FDIC or NCUSIF insured • Not guaranteed by the institution • Not insured by any federal government agency • May lose value
DEFINITIONS: Average annual total returns are the annual compounded returns that would have produced the cumulative total return if fund performance had been constant during the given period.
Average maturity is the weighted average time period for which the debt securities remain outstanding. Changes in interest rates have greater impact on funds with longer average maturity. SEC 30-day
yield takes into account a fund’s expense reduction, and reflects an estimated “yield to maturity” for a fund’s entire portfolio. It should be regarded as an estimate of the fund’s rate of investment income,
and it may not equal the fund’s actual income distribution rate, which reflects a fund’s past dividends paid to shareholders. The calculation is in accordance with SEC standards. SEC 30-day yield w/o
waiver does not take into account a fund’s expense reduction, and reflects an estimated “yield to maturity” for a fund’s entire portfolio. Standard deviation measures performance fluctuation, may not be
indicative of future risk and is not a predictor of returns. Turnover measures how frequently investments are bought and sold within a fund during a 12 month period. The portfolio turnover rate is as of the
fund's fiscal year end and is usually expressed as a percentage of the total value of a fund.

Call 800-848-0920 to request a summary prospectus and/or a prospectus, or download prospectuses at nationwide.com/mutual-fundsprospectuses.jsp. These prospectuses outline investment objectives, risks, fees, charges and expenses, and other information that you should read
and consider carefully before investing.
KEY RISKS: The Fund is subject to the risks of investing in fixed-income securities, including high-yield bonds (which are more volatile). The Fund may invest in corporate loans (which have
speculative characteristics and are high risk). The Fund also is subject to the risks of investing in foreign securities (currency fluctuations, political risks, differences in accounting and limited
availability of information, all of which are magnified in emerging markets). The Fund may concentrate on specific sectors or countries, subjecting it to greater volatility than that of other
mutual funds. The Fund may invest in more-aggressive investments such as derivatives (many of which create investment leverage and illiquidity, and are highly volatile). The Fund may
invest in sovereign debt (a governmental entity may delay or refuse to pay interest or repay principal). Funds that invest in high-yield securities are subject to greater default risk, liquidity
risk, and price fluctuations than funds that invest in higher-quality securities. The prices of high-yield bonds tend to be more sensitive to adverse economic and business conditions than are
higher-rated corporate bonds. Increased volatility may reduce the market value of high-yield bonds. They are also subject to the claims-paying ability of the issuing company. The Fund's
holdings may subject the Fund to liquidity risk, making it more volatile than other mutual funds. Please refer to the most recent prospectus for more detailed information.
Bloomberg US Aggregate Bond Index: An unmanaged, market value-weighted index of U.S. dollar-denominated, investment-grade, fixed-rate, taxable debt issues, which includes
Treasuries, government-related and corporate securities, mortgage -backed securities (agency fixed-rate and hybrid adjustable -rate mortgage pass-throughs), asset-backed securities and
commercial mortgage-backed securities (agency and non-agency). Bloomberg® and its indexes are service marks of Bloomberg Finance L.P. and its affiliates including Bloomberg Index
Services Limited, the administrator of the index, and have been licenses for use for certain purposes by Nationwide. Bloomberg is not affiliated with Nationwide, and Bloomberg does not
approve, endorse, review or recommend this product. Bloomberg does not guarantee the timeliness, accurateness, or completeness of any date or information relating to this product.
Market index performance is provided by a third-party source Nationwide Funds Group deems to be reliable (Morningstar). Indexes are unmanaged and have been provided for comparison
purposes only. No fees or expenses have been reflected. Individuals cannot invest directly in an index.
Morningstar Ratings are based solely on a proprietary mathematical formula based on measures of risk and performance that it recalculates each month. The ratings formula measures the
amount of variation in a fund's or ETF’s monthly performance (excluding the effects of sales charges and loads) emphasizing downward variations and rewarding consistency. Ratings are
subject to change every month. The top 10% of funds and ETFs in the category receive 5 stars; the next 22.5%, 4 stars; the next 35%, 3 stars; the next 22.5%, 2 stars; and the bottom 10%, 1
star. As of November 1, 2016, Morningstar no longer provides ratings for load-adjusted share classes. Other share classes may have different performance characteristics. Ratings are based
on each fund's Class A performance. Current fund performance may be higher or lower, which may change a fund's star rating. Despite high ratings, funds may have experienced negative
performance during the period. The fund received 4 and 5 stars (Class A), 4 and 4 stars (Class C) and 5 and 5 stars (Institutional Service Class) for the 3- and 5-year periods among 284 and
250 Multisector Bond funds, respectively. © 2022 Morningstar. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may
not be copied or distributed; and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising
from any use of this information.
Nationwide Funds distributed by Nationwide Fund Distributors LLC (NFD), member FINRA, Columbus, Ohio. NFD is not affiliated with any subadviser contracted by Nationwide Fund
Advisors, with the exception of Nationwide Asset Management, LLC. Nationwide Investment Services Corporation (NISC), member FINRA, Columbus, Ohio. NFD and NISC are not affiliates
of Morningstar, Inc.
Nationwide, the Nationwide N and Eagle and Nationwide is on your side are service marks of Nationwide Mutual Insurance Company. © 2022 Nationwide
STAY CONNECTED

@NWFinancial
nationwidefunds.com
MFM-1977AO.20 (11/22)
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Nationwide BNY Mellon Core Plus Bond
ESG Fund*
Q3 2022

Objective: Seeks maximum long-term total
return, consistent with reasonable risk to
principal, by investing primarily in investment
grade debt securities of varying maturities

AS OF 09/30/22

ESG integration
A global leader in managing
environmental, social, and
governance-related investment risks
in fixed income as ESG factors are
fully integrated into the investment
process
Portfolio Characteristics

Class A: NWCPX
Inst Svc: NWCSX

Diversification
Offers multiple sources of return by
dynamically investing across various
sectors to help decrease correlations
and portfolio volatility

Asset class: Taxable Bond
Morningstar category:
Intermediate Core-Plus Bond

Fixed income expertise
Provides access to a seasoned,
stable portfolio management team
with deep experience investing in
multi-sector portfolios

Average Annual Total Returns (%)

Total Net Assets (all classes)

$585M

Total Number of holdings

227

Average maturity

10.36

Share class

QTD

YTD

1-year

3-year

5-year 10-year

Class A (without sales charge)

-4.33

-15.38

-15.49

-2.89

-0.29

1.13

Class A (with 4.25% max sales charge)

-8.40

-18.97

-19.08

-4.29

-1.15

0.69

Effective duration

6.38

Institutional Service Class

-4.26

-15.18

-15.24

-2.62

-0.03

1.42

SEC 30-day yield

3.88%

Bloomberg US Agg Bond Index

-4.75

-14.61

-14.60

-3.26

-0.27

0.89

SEC 30-day yield w/o waiver

3.85%

Category

-4.34

-14.76

-15.09

-2.86

-0.15

1.15

Standard deviation*

6.07

Turnover

103%

Portfolio characteristics are based on Class A shares.

Performance returns assume the reinvestment of all distributions. Returns for periods less than one
year are not annualized. Total returns reflect a contractual expense limitation for direct annual Fund
expenses for all classes for certain periods since inception, without which returns would have been
lower.

*Rolling 36 months

Expense ratios

Share class

Credit Quality (%)1

Gross (%)

Net (%)

Inception date

AAA

38.0

Class A

0.82

0.79

04/24/2013

AA

4.4

Institutional Service Class

0.54

0.51

04/24/2013

A

11.8

BBB

29.3

Below BBB

8.6

Not Rated

7.9

The expense ratios are as shown in the most recent prospectus. The difference between gross and net operating expenses
reflects contractual fee waivers and/or expense reimbursements in place through 02/28/2023. Please see the Fund's
prospectus for more details.

Growth of $10k (10/01/17-09/30/22)
Class A

Bloomberg US Agg Bond

Top Sectors

$9,855
$9,866

% of portfolio
Bloomberg US Agg Bond

$11K

Corporate

50.0

24.0

$10K

Mortgage Backed

24.1

2017

29.5

Treasury / Agency

19.5
Asset Backed

4.3
0.4
Municipal

44.3

September 2022

The results shown represent past performance; past performance does not guarantee future
results. Current performance may be lower or higher than the past performance shown. Share
price, principal value, and return will vary, and you may have a gain or a loss when you sell your
shares. To obtain the most recent month-end performance, go to nationwide.com/mutualfunds or
call 800-848-0920.
Sales charges and 12b-1 Fees: Class A - max front end sales charge of 4.25%, 0.25% 12b-1 fee (investment size may reduce
or eliminate front-end sales charge). Institutional Service Class - no sales charge, no 12b-1 fee.

1.7
0.9
Sovereign

0.5
0.9
Credit Quality specifies the percentages of the Fund’s underlying holdings that are rated by Standard & Poor’s Ratings Services (Standard & Poor’s) to indicate the issuer’s creditworthiness.
Standard & Poor’s bond credit ratings typically range from AAA (highest) to D (lowest). These ratings are not absolute standards of quality and do not provide assurance against default or
other loss of principal value. Securities that are not rated by either agency are listed as "Not Rated." Ratings do not apply to the Fund itself or to Fund shares. Ratings may change.

1

*Effective February 2, 2022, the Nationwide Core Plus Bond Fund was renamed the Nationwide BNY Mellon Core Plus Bond ESG Fund.
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Nationwide BNY Mellon Core Plus Bond ESG Fund

AS OF 09/30/22

Calendar Year Returns (%) (without sales charge)

Top Holdings

15

% of portfolio

Government Of The United States
Of America 1.875% 15-feb-2041

3.9

Government Of The United States
Of America 2.0% 15-aug-2051

3.0

Government Of The United States
Of America 1.5% 29-feb-2024

2.4

Government Of The United States
Of America 0.375% 30-apr-2025

2.2

Government Of The United States
Of America 1.0% 31-jul-2028

1.9

0

-15

Holdings are provided for informational purposes and
should not be deemed as a recommendation to buy or sell
the securities.

Class A
Bloomberg US Agg
Bond
Category

2021 2020
-0.60 8.26

2019
9.39

2018
-1.46

2017
3.64

2016
3.92

2015
0.69
0.55

-1.54

7.51

8.72

0.01

3.54

2.65

-0.67

8.06

8.94 -0.61

4.27

3.86 -0.45

2014
4.51

2013
-0.41

2012
8.28

5.97

-2.02

4.21

5.42 -0.90

7.76

Portfolio Management
Insight Investment, Subadviser
Gautam Khanna, CFA, CPA, Fund tenure since 2022
James DiChiaro, Fund tenure since 2022

• Not a deposit • Not FDIC or NCUSIF insured • Not guaranteed by the institution • Not insured by any federal government agency • May lose value
DEFINITIONS: Average annual total returns are the annual compounded returns that would have produced the cumulative total return if fund performance had been constant during the given period.
Average maturity is the weighted average time period for which the debt securities remain outstanding. Changes in interest rates have greater impact on funds with longer average maturity. Effective
duration is an estimate of bond price sensitivity to changes in interest rates. The higher the duration, the greater the change (i.e., higher risk) in relation to interest-rate movements. SEC 30-day yield
takes into account a fund’s expense reduction, and reflects an estimated “yield to maturity” for a fund’s entire portfolio. It should be regarded as an estimate of the fund’s rate of investment income, and it
may not equal the fund’s actual income distribution rate, which reflects a fund’s past dividends paid to shareholders. The calculation is in accordance with SEC standards. SEC 30-day yield w/o waiver
does not take into account a fund’s expense reduction, and reflects an estimated “yield to maturity” for a fund’s entire portfolio. Standard deviation measures performance fluctuation, may not be
indicative of future risk and is not a predictor of returns. Turnover measures how frequently investments are bought and sold within a fund during a 12 month period. The portfolio turnover rate is as of the
fund's fiscal year end and is usually expressed as a percentage of the total value of a fund.

Call 800-848-0920 to request a summary prospectus and/or a prospectus, or download prospectuses at nationwide.com/mutual-fundsprospectuses.jsp. These prospectuses outline investment objectives, risks, fees, charges and expenses, and other information that you should read
and consider carefully before investing.
KEY RISKS: The Fund is subject to the risks of investing in fixed-income securities (including high-yield bonds), including default risk and interest rate risk. Funds that invest in high-yield
securities are subject to greater default risk, liquidity risk, and price fluctuations than funds that invest in higher-quality securities. The prices of high-yield bonds tend to be more sensitive to
adverse economic and business conditions than are higher-rated corporate bonds. Increased volatility may reduce the market value of high-yield bonds. They are also subject to the claimspaying ability of the issuing company. Please refer to the most recent prospectus for more detailed information.
Bloomberg US Aggregate Bond Index: An unmanaged, market value-weighted index of U.S. dollar-denominated, investment-grade, fixed-rate, taxable debt issues, which includes
Treasuries, government-related and corporate securities, mortgage -backed securities (agency fixed-rate and hybrid adjustable -rate mortgage pass-throughs), asset-backed securities and
commercial mortgage-backed securities (agency and non-agency). Bloomberg® and its indexes are service marks of Bloomberg Finance L.P. and its affiliates including Bloomberg Index
Services Limited, the administrator of the index, and have been licenses for use for certain purposes by Nationwide. Bloomberg is not affiliated with Nationwide, and Bloomberg does not
approve, endorse, review or recommend this product. Bloomberg does not guarantee the timeliness, accurateness, or completeness of any date or information relating to this product.
Market index performance is provided by a third-party source Nationwide Funds Group deems to be reliable (Morningstar). Indexes are unmanaged and have been provided for comparison
purposes only. No fees or expenses have been reflected. Individuals cannot invest directly in an index.
© 2022 Morningstar. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not
warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information.
Nationwide Funds distributed by Nationwide Fund Distributors LLC (NFD), member FINRA, Columbus, Ohio. NFD is not affiliated with any subadviser contracted by Nationwide Fund
Advisors, with the exception of Nationwide Asset Management, LLC. Nationwide Investment Services Corporation (NISC), member FINRA, Columbus, Ohio. NFD and NISC are not affiliates
of Morningstar, Inc.
Nationwide, the Nationwide N and Eagle and Nationwide is on your side are service marks of Nationwide Mutual Insurance Company. © 2022 Nationwide
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Nationwide Bond Fund
Q3 2022
AS OF 09/30/22

Objective: Seeks a high level of current income
consistent with preserving capital

Quality matters
Offers broad exposure to high
quality fixed income investments
predominantly in developed markets
in order to help protect wealth

Asset class: Taxable Bond
Morningstar category:
Intermediate Core Bond

Class A: NBDAX
Class C: GBDCX
Inst Svc: MUIBX

Disciplined approach
Uses a consistent investment
approach that emphasizes macro
views, fundamental research and risk
management

Fixed income expertise
Provides access to a team of highly
seasoned fixed income investment
professionals

Average Annual Total Returns (%)

Portfolio Characteristics
Total Net Assets (all classes)

$273M

Share class

QTD

YTD

1-year

3-year

5-year 10-year

-4.99

-16.30

-16.32

-3.92

-0.72

0.75

Total Number of holdings

243

Class A (without sales charge)

Average maturity

11.10

Class A (with 2.25% max sales charge)

-7.13

-18.19

-18.20

-4.64

-1.17

0.52

Effective duration

6.31

Class C

-5.06

-16.68

-16.86

-4.65

-1.45

0.01

Institutional Service Class

-4.82

-16.06

-16.04

-3.68

-0.48

1.00

SEC 30-day yield

3.20%

SEC 30-day yield w/o waiver

3.15%

Standard deviation*

5.83

Turnover

120%

Portfolio characteristics are based on Class A shares.
*Rolling 36 months

Credit Quality (%)1
AAA
AA
A
BBB
Below BBB

Bloomberg US Agg Bond Index

-4.75

-14.61

-14.60

-3.26

-0.27

0.89

Category

-4.64

-14.67

-14.86

-3.22

-0.40

0.77

Performance returns assume the reinvestment of all distributions. Returns for periods less than one
year are not annualized. Total returns reflect a contractual expense limitation for direct annual Fund
expenses for all classes for certain periods since inception, without which returns would have been
lower.
Expense ratios

Share class

60.0
8.4
8.0
23.0
1.6

Inception date

Gross (%)

Net (%)

Class A

0.79

0.72

05/08/1998

Class C

1.56

1.49

09/04/2003

Institutional Service Class

0.59

0.52

03/03/1980

The expense ratios are as shown in the most recent prospectus. The difference between gross and net operating expenses
reflects contractual fee waivers and/or expense reimbursements in place through 02/28/2023. Please see the Fund's
prospectus for more details.

Top Sectors
% of portfolio

Growth of $10k (10/01/17-09/30/22)

Bloomberg US Agg Bond

Class A

Bloomberg US Agg Bond

Mortgage Backed

$9,647
$9,866

40.2

29.5
Corporate

24.0

34.3

$11K

Treasury / Agency

20.9

44.3

$10K

Asset Backed

0.4

4.1

Municipal

0.6
0.9

2017

September 2022

The results shown represent past performance; past performance does not guarantee future
results. Current performance may be lower or higher than the past performance shown. Share
price, principal value, and return will vary, and you may have a gain or a loss when you sell your
shares. To obtain the most recent month-end performance, go to nationwide.com/mutualfunds or
call 800-848-0920.
Sales charges and 12b-1 Fees: Class A - max front end sales charge of 2.25%, 0.25% 12b-1 fee (investment size may reduce
or eliminate front-end sales charge). Class C - 1.00% Contingent Deferred Sales Charge, 1.00% 12b-1 fee. Institutional Service
Class - no sales charge, no 12b-1 fee.

Credit Quality specifies the percentages of the Fund’s underlying holdings that are rated by Standard & Poor’s Ratings Services (Standard & Poor’s) to indicate the issuer’s creditworthiness.
Standard & Poor’s bond credit ratings typically range from AAA (highest) to D (lowest). These ratings are not absolute standards of quality and do not provide assurance against default or
other loss of principal value. Securities that are not rated by either agency are listed as "Not Rated." Ratings do not apply to the Fund itself or to Fund shares. Ratings may change.
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Nationwide Bond Fund

AS OF 09/30/22

Calendar Year Returns (%) (without sales charge)

Top Holdings

15

% of portfolio

Government Of The United States
Of America 2.0% 15-nov-2041

4.3

Fnma 30yr Pool#ma4577 2.000%
01-apr-2052

3.3

Fhlmc 30yr Pool#sd8178 2.500% 01nov-2051

2.9

Fhlmc 30yr Pool#qe0799 2.500%
01-apr-2052

2.8

Umbs Tba 15yr 3.5% October
Delivery

2.7

0

-15

Holdings are provided for informational purposes and
should not be deemed as a recommendation to buy or sell
the securities.

Class A
Bloomberg US Agg
Bond
Category

2021
-1.14

2020
7.18

2019 2018
8.68 -0.24

2017
3.65

2016
3.19

2015
-0.03

2014
4.01

2013
-0.52

2012
7.92

-1.54

7.51

8.72

0.01

3.54

2.65

0.55

5.97

-2.02

4.21

-1.48

7.52

8.06 -0.50

3.71

3.23

-0.26

5.18

-1.42

7.01

Portfolio Management
Nationwide Asset Management, LLC, Subadviser
Gary S. Davis, CFA, Fund tenure since 2004
Corsan Maley, Fund tenure since 2016

• Not a deposit • Not FDIC or NCUSIF insured • Not guaranteed by the institution • Not insured by any federal government agency • May lose value
DEFINITIONS: Average annual total returns are the annual compounded returns that would have produced the cumulative total return if fund performance had been constant during the given period.
Average maturity is the weighted average time period for which the debt securities remain outstanding. Changes in interest rates have greater impact on funds with longer average maturity. Effective
duration is an estimate of bond price sensitivity to changes in interest rates. The higher the duration, the greater the change (i.e., higher risk) in relation to interest-rate movements. SEC 30-day yield
takes into account a fund’s expense reduction, and reflects an estimated “yield to maturity” for a fund’s entire portfolio. It should be regarded as an estimate of the fund’s rate of investment income, and it
may not equal the fund’s actual income distribution rate, which reflects a fund’s past dividends paid to shareholders. The calculation is in accordance with SEC standards. SEC 30-day yield w/o waiver
does not take into account a fund’s expense reduction, and reflects an estimated “yield to maturity” for a fund’s entire portfolio. Standard deviation measures performance fluctuation, may not be
indicative of future risk and is not a predictor of returns. Turnover measures how frequently investments are bought and sold within a fund during a 12 month period. The portfolio turnover rate is as of the
fund's fiscal year end and is usually expressed as a percentage of the total value of a fund.

Call 800-848-0920 to request a summary prospectus and/or a prospectus, or download prospectuses at nationwide.com/mutual-fundsprospectuses.jsp. These prospectuses outline investment objectives, risks, fees, charges and expenses, and other information that you should read
and consider carefully before investing.
KEY RISKS: The Fund is subject to the risks of investing in fixed-income securities (including high-yield bonds), including default risk and interest rate risk. Funds that invest in high-yield
securities are subject to greater default risk, liquidity risk, and price fluctuations than funds that invest in higher-quality securities. The prices of high-yield bonds tend to be more sensitive to
adverse economic and business conditions than are higher-rated corporate bonds. Increased volatility may reduce the market value of high-yield bonds. They are also subject to the claimspaying ability of the issuing company. The Fund also is subject to the risks of investing in foreign securities (which may be more volatile, harder to price and less liquid than U.S.
securities).The Fund's holdings may subject the Fund to liquidity risk, making it more volatile than other mutual funds. Please refer to the most recent prospectus for more detailed
information.
Bloomberg US Aggregate Bond Index: An unmanaged, market value-weighted index of U.S. dollar-denominated, investment-grade, fixed-rate, taxable debt issues, which includes
Treasuries, government-related and corporate securities, mortgage -backed securities (agency fixed-rate and hybrid adjustable -rate mortgage pass-throughs), asset-backed securities and
commercial mortgage-backed securities (agency and non-agency). Bloomberg® and its indexes are service marks of Bloomberg Finance L.P. and its affiliates including Bloomberg Index
Services Limited, the administrator of the index, and have been licenses for use for certain purposes by Nationwide. Bloomberg is not affiliated with Nationwide, and Bloomberg does not
approve, endorse, review or recommend this product. Bloomberg does not guarantee the timeliness, accurateness, or completeness of any date or information relating to this product.
Market index performance is provided by a third-party source Nationwide Funds Group deems to be reliable (Morningstar). Indexes are unmanaged and have been provided for comparison
purposes only. No fees or expenses have been reflected. Individuals cannot invest directly in an index.
© 2022 Morningstar. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not
warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information.
Nationwide Funds distributed by Nationwide Fund Distributors LLC (NFD), member FINRA, Columbus, Ohio. NFD is not affiliated with any subadviser contracted by Nationwide Fund
Advisors, with the exception of Nationwide Asset Management, LLC. Nationwide Investment Services Corporation (NISC), member FINRA, Columbus, Ohio. NFD and NISC are not affiliates
of Morningstar, Inc.
Nationwide, the Nationwide N and Eagle and Nationwide is on your side are service marks of Nationwide Mutual Insurance Company. © 2022 Nationwide
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Nationwide Bond Index Fund
Q3 2022
AS OF 09/30/22

Objective: Seeks to match the performance of
the Bloomberg U.S. Aggregate Bond Index as
closely as possible before the deduction of
Fund expenses

Passive strategy
Invests in bonds and other fixed
income securities that are included
in or correlated with the benchmark

Asset class: Taxable Bond
Morningstar category:
Intermediate Core Bond

Class A: GBIAX
Class C: GBICX
Inst Svc: NWXOX

Low cost design
Utilizes a low turnover passive
management approach to help
lower costs

Fixed income expertise
Provides access to a team of highly
seasoned fixed income investment
professionals

Average Annual Total Returns (%)

Portfolio Characteristics

Share class

QTD

YTD

1-year

3-year

5-year 10-year

1591

Class A (without sales charge)

-4.84

-14.93

-15.19

-3.97

-0.97

Average maturity

8.41

Class A (with 2.25% max sales charge)

-6.98

-16.85

-17.10

-4.70

-1.42

-0.02

Effective duration

6.06

Class C

-4.99

-15.34

-15.73

-4.60

-1.63

-0.46

Institutional Service Class

-4.81

-14.85

-15.00

-3.79

-0.80

0.49

Bloomberg US Agg Bond Index

-4.75

-14.61

-14.60

-3.26

-0.27

0.89

Category

-4.64

-14.67

-14.86

-3.22

-0.40

0.77

Total Net Assets (all classes)

$242M

Total Number of holdings

SEC 30-day yield

3.13%

SEC 30-day yield w/o waiver

3.08%

Standard deviation*

5.34

Turnover

151%

Portfolio characteristics are based on Class A shares.
*Rolling 36 months

0.21

Performance returns assume the reinvestment of all distributions. Returns for periods less than one
year are not annualized. Total returns reflect a contractual expense limitation for direct annual Fund
expenses for all classes for certain periods since inception, without which returns would have been
lower. Historical performance is based on that of the Fund’s longest existing share class, adjusted
for sales charges since the Fund’s inception date if applicable.

Credit Quality (%)1
AAA

64.8

AA

3.2

A

10.5

BBB

12.9

Below BBB

0.3

Not Rated

Expense ratios

Share class

Inception date

Gross (%)

Net (%)

Class A

0.68

0.64

12/29/1999

Class C

1.34

1.30

03/29/2006

Institutional Service Class

0.51

0.47

12/06/2016

The expense ratios are as shown in the most recent prospectus. The difference between gross and net operating expenses
reflects contractual fee waivers and/or expense reimbursements in place through 02/28/2023. “Management Fees” reflect
the reduction of investment advisory fees, effective February 28, 2019. Please see the Fund's prospectus for more details.

8.4

Top Sectors
Growth of $10k (10/01/17-09/30/22)

% of portfolio

Class A
Treasury / Agency

Bloomberg US Agg Bond

$9,525
$9,866

43.5
Mortgage Backed

29.6

$11K

Corporate

24.5
Municipal

$10K
2017

September 2022

1.2
Sovereign

1.0
Asset Backed

0.2
Total may not equal 100% due to rounding and/or
exclusion because of small sector positions.

The results shown represent past performance; past performance does not guarantee future
results. Current performance may be lower or higher than the past performance shown. Share
price, principal value, and return will vary, and you may have a gain or a loss when you sell your
shares. To obtain the most recent month-end performance, go to nationwide.com/mutualfunds or
call 800-848-0920.
Sales charges and 12b-1 Fees: Class A - max front end sales charge of 2.25%, 0.25% 12b-1 fee (investment size may reduce
or eliminate front-end sales charge). Class C - 1.00% Contingent Deferred Sales Charge, 1.00% 12b-1 fee. Institutional Service
Class - no sales charge, no 12b-1 fee.

Credit Quality specifies the percentages of the Fund’s underlying holdings that are rated by Standard & Poor’s Ratings Services (Standard & Poor’s) to indicate the issuer’s creditworthiness.
Standard & Poor’s bond credit ratings typically range from AAA (highest) to D (lowest). These ratings are not absolute standards of quality and do not provide assurance against default or
other loss of principal value. Securities that are not rated by either agency are listed as "Not Rated." Ratings do not apply to the Fund itself or to Fund shares. Ratings may change.
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Nationwide Bond Index Fund

Top Holdings

AS OF 09/30/22

Calendar Year Returns (%) (without sales charge)
15

% of portfolio

Fnma 15yr Pool#cb0262 2.000% 01apr-2036

0.7

Government Of The United States
Of America 2.25% 31-jan-2024

0.7

Gnma Ii 30yr Pool#ma7311 2.000%
20-apr-2051

0.6

Government Of The United States
Of America 1.625% 15-may-2031

0.6

US Treasury 2.25% 11/15/25

0.6

0

-15

Holdings are provided for informational purposes and
should not be deemed as a recommendation to buy or sell
the securities.

Class A
Bloomberg US Agg
Bond
Category

2021
-2.28

2020
6.59

2019 2018
8.07 -0.75

2017
2.88

2016 2015
1.94 -0.14

2014
5.46

2013
-2.80

2012
3.63

-1.54

7.51

8.72

0.01

3.54

2.65

0.55

5.97

-2.02

4.21

-1.48

7.52

8.06 -0.50

3.71

3.23

-0.26

5.18

-1.42

7.01

Portfolio Management
BlackRock Investment Management, LLC, Subadviser
Scott Radell, Fund tenure since 2009
Karen Uyehara, Fund tenure since 2011

• Not a deposit • Not FDIC or NCUSIF insured • Not guaranteed by the institution • Not insured by any federal government agency • May lose value
DEFINITIONS: Average annual total returns are the annual compounded returns that would have produced the cumulative total return if fund performance had been constant during the given period.
Average maturity is the weighted average time period for which the debt securities remain outstanding. Changes in interest rates have greater impact on funds with longer average maturity. Effective
duration is an estimate of bond price sensitivity to changes in interest rates. The higher the duration, the greater the change (i.e., higher risk) in relation to interest-rate movements. SEC 30-day yield
takes into account a fund’s expense reduction, and reflects an estimated “yield to maturity” for a fund’s entire portfolio. It should be regarded as an estimate of the fund’s rate of investment income, and it
may not equal the fund’s actual income distribution rate, which reflects a fund’s past dividends paid to shareholders. The calculation is in accordance with SEC standards. SEC 30-day yield w/o waiver
does not take into account a fund’s expense reduction, and reflects an estimated “yield to maturity” for a fund’s entire portfolio. Standard deviation measures performance fluctuation, may not be
indicative of future risk and is not a predictor of returns. Turnover measures how frequently investments are bought and sold within a fund during a 12 month period. The portfolio turnover rate is as of the
fund's fiscal year end and is usually expressed as a percentage of the total value of a fund.

Call 800-848-0920 to request a summary prospectus and/or a prospectus, or download prospectuses at nationwide.com/mutual-fundsprospectuses.jsp. These prospectuses outline investment objectives, risks, fees, charges and expenses, and other information that you should read
and consider carefully before investing.
KEY RISKS: The Fund is subject to the risks of investing in fixed-income securities (including high-yield bonds), including default risk and interest rate risk.The Fund seeks to match the
performance of an index. Correlation between Fund performance and index performance may be affected by Fund expenses, index composition changes, and the timing of Fund share
purchases and redemptions. Funds that invest in high-yield securities are subject to greater default risk, liquidity risk, and price fluctuations than funds that invest in higher-quality securities.
The prices of high-yield bonds tend to be more sensitive to adverse economic and business conditions than are higher-rated corporate bonds. Increased volatility may reduce the market
value of high-yield bonds. They are also subject to the claims-paying ability of the issuing company. The Fund also is subject to the risks of investing in foreign securities (which may be
more volatile, harder to price and less liquid than U.S. securities). Please refer to the most recent prospectus for more detailed information.
Bloomberg US Aggregate Bond Index: An unmanaged, market value-weighted index of U.S. dollar-denominated, investment-grade, fixed-rate, taxable debt issues, which includes
Treasuries, government-related and corporate securities, mortgage -backed securities (agency fixed-rate and hybrid adjustable -rate mortgage pass-throughs), asset-backed securities and
commercial mortgage-backed securities (agency and non-agency). Bloomberg® and its indexes are service marks of Bloomberg Finance L.P. and its affiliates including Bloomberg Index
Services Limited, the administrator of the index, and have been licenses for use for certain purposes by Nationwide. Bloomberg is not affiliated with Nationwide, and Bloomberg does not
approve, endorse, review or recommend this product. Bloomberg does not guarantee the timeliness, accurateness, or completeness of any date or information relating to this product.
Market index performance is provided by a third-party source Nationwide Funds Group deems to be reliable (Morningstar). Indexes are unmanaged and have been provided for comparison
purposes only. No fees or expenses have been reflected. Individuals cannot invest directly in an index.
BlackRock is a registered trademark of BlackRock, Inc. or its subsidiaries (“BlackRock”). Neither BlackRock nor the BlackRock Funds make any representations regarding the advisability of
investing in Nationwide Bond Index Fund.
© 2022 Morningstar. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not
warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information.
Nationwide Funds distributed by Nationwide Fund Distributors LLC (NFD), member FINRA, Columbus, Ohio. NFD is not affiliated with any subadviser contracted by Nationwide Fund
Advisors, with the exception of Nationwide Asset Management, LLC. Nationwide Investment Services Corporation (NISC), member FINRA, Columbus, Ohio. NFD and NISC are not affiliates
of Morningstar, Inc.
Nationwide, the Nationwide N and Eagle and Nationwide is on your side are service marks of Nationwide Mutual Insurance Company. © 2022 Nationwide
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Nationwide Inflation-Protected Securities
Fund
Q3 2022

Objective: Seeks to provide inflation
protection and income consistent with
investment in inflation-indexed securities

AS OF 09/30/22

Inflation protection
Uses low risk and liquidity to
maintain a constant real rate of
return relative to inflation

Disciplined approach
Employs a consistent approach that
emphasizes macro views,
fundamental research and risk
management

Asset class: Taxable Bond
Morningstar category:
Inflation-Protected Bond

Fixed income expertise
Provides access to a team of highly
seasoned fixed income investment
professionals

Average Annual Total Returns (%)

Portfolio Characteristics
Total Net Assets (all classes)

Class A: NIFAX
Inst Svc: NWXNX

$202M

Total Number of holdings

46

Share class

QTD

YTD

1-year

3-year

Class A (without sales charge)

-4.90

-14.30

-12.51

-0.02

5-year 10-year
1.28

0.46

Average maturity

9.70

Class A (with 2.25% max sales charge)

-7.04

-16.23

-14.48

-0.77

0.82

0.23

Effective duration

5.27

Institutional Service Class

-4.90

-14.12

-12.37

0.19

1.48

0.68

Standard deviation*

6.72

Bloomberg US TIPS Index

-5.14

-13.61

-11.57

0.79

1.95

0.98

Category

-4.60

-10.85

-9.40

0.71

1.65

0.65

SEC 30-day yield**

0.90%

SEC 30-day yield w/o waiver**

0.86%

Turnover

18%

Portfolio characteristics are based on Class A shares.
*Rolling 36 months
**Inflation compensation is included in the SEC Yield
calculation. Therefore, in times like these you will see large
increases in the SEC Yield for TIP funds which correspond
to the CPI increases.

Credit Quality (%)

1

AAA

91.0

AA

8.7

A

0.1

Not Rated

0.2

Performance returns assume the reinvestment of all distributions. Returns for periods less than one
year are not annualized. Total returns reflect a contractual expense limitation for direct annual Fund
expenses for all classes for certain periods since inception, without which returns would have been
lower. Historical performance is based on that of the Fund’s longest existing share class, adjusted
for sales charges since the Fund’s inception date if applicable.
Expense ratios

Share class

Inception date

Gross (%)

Net (%)

Class A

0.76

0.70

09/17/2012

Institutional Service Class

0.51

0.45

12/06/2016

The expense ratios are as shown in the most recent prospectus. The difference between gross and net operating expenses
reflects contractual fee waivers and/or expense reimbursements in place through 02/28/2023. Please see the Fund's
prospectus for more details.

Growth of $10k (10/01/17-09/30/22)
Class A

Top Sectors

Bloomberg US TIPS

$10,659
$11,014

$13K

% of portfolio
$12K

Bloomberg US TIPS

$11K

Treasury / Agency

87.9
Asset Backed

5.5
0.0
Corporate

4.4
0.0
Mortgage Backed

2.2
0.0

100.0

$10K
2017

September 2022

The results shown represent past performance; past performance does not guarantee future
results. Current performance may be lower or higher than the past performance shown. Share
price, principal value, and return will vary, and you may have a gain or a loss when you sell your
shares. To obtain the most recent month-end performance, go to nationwide.com/mutualfunds or
call 800-848-0920.
Sales charges and 12b-1 Fees: Class A - max front end sales charge of 2.25%, 0.25% 12b-1 fee (investment size may reduce
or eliminate front-end sales charge). Institutional Service Class - no sales charge, no 12b-1 fee.

Credit Quality specifies the percentages of the Fund’s underlying holdings that are rated by Standard & Poor’s Ratings Services (Standard & Poor’s) to indicate the issuer’s creditworthiness.
Standard & Poor’s bond credit ratings typically range from AAA (highest) to D (lowest). These ratings are not absolute standards of quality and do not provide assurance against default or
other loss of principal value. Securities that are not rated by either agency are listed as "Not Rated." Ratings do not apply to the Fund itself or to Fund shares. Ratings may change.

1

Fund Book I 76

Q3 2022

Nationwide Inflation-Protected Securities Fund

Top Holdings

AS OF 09/30/22

Calendar Year Returns (%) (without sales charge)
15

% of portfolio

Government Of The United States
Of America 0.125% 15-jul-2031

7.8

Government Of The United States
Of America 0.625% 15-jan-2026

7.3

US Treasury 0.375% 7/15/25

7.0

Government Of The United States
Of America 0.375% 15-jul-2027

6.9

Government Of The United States
Of America 0.625% 15-feb-2043

0

6.2

Holdings are provided for informational purposes and
should not be deemed as a recommendation to buy or sell
the securities.

-15

Class A

2021 2020
4.69 10.66

2019
8.08

2018
-1.88

2017 2016
2.60 4.21

2015
-2.22

2014
3.27

2013
-8.29

2012

Bloomberg US TIPS

5.96

10.99

8.43

-1.26

3.01

4.68

-1.44

3.64

-8.61

6.98

Category

5.61

10.01

7.92

-1.64

2.72

4.59

-2.36

1.80

-7.85

6.45

Portfolio Management
Nationwide Asset Management, LLC, Subadviser
Gary R. Hunt, CFA, Fund tenure since 2012
Chad W. Finefrock, CFA, Fund tenure since 2016

• Not a deposit • Not FDIC or NCUSIF insured • Not guaranteed by the institution • Not insured by any federal government agency • May lose value
DEFINITIONS: Average annual total returns are the annual compounded returns that would have produced the cumulative total return if fund performance had been constant during the given period.
Average maturity is the weighted average time period for which the debt securities remain outstanding. Changes in interest rates have greater impact on funds with longer average maturity. Effective
duration is an estimate of bond price sensitivity to changes in interest rates. The higher the duration, the greater the change (i.e., higher risk) in relation to interest-rate movements. Standard deviation
measures performance fluctuation, may not be indicative of future risk and is not a predictor of returns. SEC 30-day yield takes into account a fund’s expense reduction, and reflects an estimated “yield to
maturity” for a fund’s entire portfolio. It should be regarded as an estimate of the fund’s rate of investment income, and it may not equal the fund’s actual income distribution rate, which reflects a fund’s
past dividends paid to shareholders. The calculation is in accordance with SEC standards. SEC 30-day yield w/o waiver does not take into account a fund’s expense reduction, and reflects an estimated
“yield to maturity” for a fund’s entire portfolio. Turnover measures how frequently investments are bought and sold within a fund during a 12 month period. The portfolio turnover rate is as of the fund's
fiscal year end and is usually expressed as a percentage of the total value of a fund.

Call 800-848-0920 to request a summary prospectus and/or a prospectus, or download prospectuses at nationwide.com/mutual-fundsprospectuses.jsp. These prospectuses outline investment objectives, risks, fees, charges and expenses, and other information that you should read
and consider carefully before investing.
KEY RISKS: The Fund is subject to the risks of investing in fixed-income securities including default risk and interest rate risk. The Fund also is subject to inflation-protected bonds risk since
the inflation adjustment feature of these bonds can cause them to have lower yields than those of conventional fixed-rate bonds.The Fund's holdings may subject the Fund to liquidity risk,
making it more volatile than other mutual funds. The Fund's holdings may subject the Fund to liquidity risk, making it more volatile than other mutual funds. Please refer to the most recent
prospectus for more detailed information.
Bloomberg US Treasury Inflation-Protected Securities Index: The index measures the performance of rules-based, market value-weighted inflation-protected securities issued by the U.S.
Treasury. It is a subset of the Global Inflation-Linked Index (Series-L). Bloomberg® and its indexes are service marks of Bloomberg Finance L.P. and its affiliates including Bloomberg Index
Services Limited, the administrator of the index, and have been licenses for use for certain purposes by Nationwide. Bloomberg is not affiliated with Nationwide, and Bloomberg does not
approve, endorse, review or recommend this product. Bloomberg does not guarantee the timeliness, accurateness, or completeness of any date or information relating to this product.
Market index performance is provided by a third-party source Nationwide Funds Group deems to be reliable (Morningstar). Indexes are unmanaged and have been provided for comparison
purposes only. No fees or expenses have been reflected. Individuals cannot invest directly in an index.
© 2022 Morningstar. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not
warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information.
Nationwide Funds distributed by Nationwide Fund Distributors LLC (NFD), member FINRA, Columbus, Ohio. NFD is not affiliated with any subadviser contracted by Nationwide Fund
Advisors, with the exception of Nationwide Asset Management, LLC. Nationwide Investment Services Corporation (NISC), member FINRA, Columbus, Ohio. NFD and NISC are not affiliates
of Morningstar, Inc.
Nationwide, the Nationwide N and Eagle and Nationwide is on your side are service marks of Nationwide Mutual Insurance Company. © 2022 Nationwide
STAY CONNECTED

@NWFinancial
nationwidefunds.com
MFM-2011AO.14 (11/22)
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Nationwide Loomis Core Bond Fund
Q3 2022
AS OF 09/30/22

Objective: Seeks total return through
investments in fixed-income securities

Multifaceted approach
A benchmark aware strategy that
combines top-down strategies with
bottom-up security selection.

★★★★
Out of 401 investments. An investment's overall
Morningstar Rating, based on Class A risk-adjusted return,
is a weighted average of its applicable 3, 5, and 10-year
Ratings, if applicable. See disclosures below.

Portfolio Characteristics
$479M

Total Number of holdings

525

Average maturity

8.87

Effective duration

4.56

SEC 30-day yield

3.47%

SEC 30-day yield w/o waiver

3.47%

Standard deviation*

5.66

Turnover

Actively managed
Pursues excess return via sector
allocation, security selection,
duration management and yield
curve positioning with a goal of
outperforming the benchmark over
a market cycle

Fixed income expertise
Provides access to a team of highly
seasoned fixed income investment
professionals

Average Annual Total Returns (%)

Overall Morningstar Ratings™

Total Net Assets (all classes)

Asset class: Taxable Bond
Morningstar category:
Intermediate Core Bond

Class A: NWJGX
Class C: NWJHX
Inst Svc: NWJJX

222%

Share class

QTD

YTD

1-year

3-year

Class A (without sales charge)

-4.51

-14.57

-14.62

-3.00

Class A (with 2.25% max sales charge)

-6.66

-16.49

-16.54

Class C

-4.55

-14.80

-15.03

Institutional Service Class

-4.51

-14.53

-14.57

-2.97

5-year 10-year
-0.17

0.92

-3.73

-0.63

0.69

-3.49

-0.63

0.48

-0.11

1.03

Bloomberg US Agg Bond Index

-4.75

-14.61

-14.60

-3.26

-0.27

0.89

Category

-4.64

-14.67

-14.86

-3.22

-0.40

0.77

Performance returns assume the reinvestment of all distributions. Returns for periods less than one
year are not annualized. Total returns reflect a contractual expense limitation for direct annual Fund
expenses for all classes for certain periods since inception, without which returns would have been
lower. Pre-inception historical performance for newer share classes is based on the corresponding
share class performance of a Fund's predecessor fund with its existing fee structure, which began
on 02/15/1984.
Expense ratios

Share class

Gross (%)

Net (%)

Inception date

Portfolio characteristics are based on Class A shares.

Class A

0.80

0.80

09/16/2013

*Rolling 36 months

Class C

1.29

1.29

09/16/2013

Institutional Service Class

0.73

0.73

09/16/2013

Credit Quality (%)1
AAA

41.1

AA

8.8

A

16.7

BBB

21.1

Below BBB

0.2

Not Rated

12.2

The expense ratios are as shown in the most recent prospectus. Please see the Fund's prospectus for more details.

Growth of $10k (10/01/17-09/30/22)
Class A

Bloomberg US Agg Bond

$9,914
$9,866
$11K

$10K
2017

September 2022

The results shown represent past performance; past performance does not guarantee future
results. Current performance may be lower or higher than the past performance shown. Share
price, principal value, and return will vary, and you may have a gain or a loss when you sell your
shares. To obtain the most recent month-end performance, go to nationwide.com/mutualfunds or
call 800-848-0920.
Sales charges and 12b-1 Fees: Class A - max front end sales charge of 2.25%, 0.25% 12b-1 fee (investment size may reduce
or eliminate front-end sales charge). Class C - 1.00% Contingent Deferred Sales Charge, 1.00% 12b-1 fee. Institutional Service
Class - no sales charge, no 12b-1 fee.

Credit Quality specifies the percentages of the Fund’s underlying holdings that are rated by Standard & Poor’s Ratings Services (Standard & Poor’s) to indicate the issuer’s creditworthiness.
Standard & Poor’s bond credit ratings typically range from AAA (highest) to D (lowest). These ratings are not absolute standards of quality and do not provide assurance against default or
other loss of principal value. Securities that are not rated by either agency are listed as "Not Rated." Ratings do not apply to the Fund itself or to Fund shares. Ratings may change.

1

Fund Book I 78

Q3 2022

Nationwide Loomis Core Bond Fund

Top Sectors

AS OF 09/30/22

Calendar Year Returns (%) (without sales charge)
15

% of portfolio
Bloomberg US Agg Bond
0

Corporate

24.0

46.9

Mortgage Backed

27.9
29.5

-15

Treasury / Agency

17.5
Asset Backed

0.4

7.5

44.3

Class A
Bloomberg US Agg
Bond
Category

2021 2020
-1.45 8.23

2019
9.41

2018
-0.77

2017
3.05

2016 2015
3.70 -0.36

2014
4.87

2013
-1.52

2012
6.64

-1.54

7.51

8.72

0.01

3.54

2.65

0.55

5.97

-2.02

4.21

-1.48

7.52

8.06 -0.50

3.71

3.23

-0.26

5.18

-1.42

7.01

Sovereign

0.2
0.9

Portfolio Management
Loomis, Sayles & Company, L.P., Subadviser
Christopher T. Harms, Fund tenure since 2017
Cliff V. Rowe, CFA, Fund tenure since 2017
Dan Conklin, Fund tenure since 2019
Ian Anderson, Fund tenure since 2020
Barath Sankaran, CFA, Fund tenure since 2020

Municipal

0.1
0.9

• Not a deposit • Not FDIC or NCUSIF insured • Not guaranteed by the institution • Not insured by any federal government agency • May lose value
DEFINITIONS: Average annual total returns are the annual compounded returns that would have produced the cumulative total return if fund performance had been constant during the given period.
Average maturity is the weighted average time period for which the debt securities remain outstanding. Changes in interest rates have greater impact on funds with longer average maturity. Effective
duration is an estimate of bond price sensitivity to changes in interest rates. The higher the duration, the greater the change (i.e., higher risk) in relation to interest-rate movements. SEC 30-day yield
takes into account a fund’s expense reduction, and reflects an estimated “yield to maturity” for a fund’s entire portfolio. It should be regarded as an estimate of the fund’s rate of investment income, and it
may not equal the fund’s actual income distribution rate, which reflects a fund’s past dividends paid to shareholders. The calculation is in accordance with SEC standards. SEC 30-day yield w/o waiver
does not take into account a fund’s expense reduction, and reflects an estimated “yield to maturity” for a fund’s entire portfolio. Standard deviation measures performance fluctuation, may not be
indicative of future risk and is not a predictor of returns. Turnover measures how frequently investments are bought and sold within a fund during a 12 month period. The portfolio turnover rate is as of the
fund's fiscal year end and is usually expressed as a percentage of the total value of a fund.

Call 800-848-0920 to request a summary prospectus and/or a prospectus, or download prospectuses at nationwide.com/mutual-fundsprospectuses.jsp. These prospectuses outline investment objectives, risks, fees, charges and expenses, and other information that you should read
and consider carefully before investing.
KEY RISKS: The Fund is subject to the risks of investing in fixed-income securities including default risk and interest rate risk. The Fund also is subject to the risks of investing in foreign
securities (which may be more volatile, harder to price and less liquid than U.S. securities).The Fund's holdings may subject the Fund to liquidity risk, making it more volatile than other
mutual funds. Please refer to the most recent prospectus for more detailed information.
Bloomberg US Aggregate Bond Index: An unmanaged, market value-weighted index of U.S. dollar-denominated, investment-grade, fixed-rate, taxable debt issues, which includes
Treasuries, government-related and corporate securities, mortgage -backed securities (agency fixed-rate and hybrid adjustable -rate mortgage pass-throughs), asset-backed securities and
commercial mortgage-backed securities (agency and non-agency). Bloomberg® and its indexes are service marks of Bloomberg Finance L.P. and its affiliates including Bloomberg Index
Services Limited, the administrator of the index, and have been licenses for use for certain purposes by Nationwide. Bloomberg is not affiliated with Nationwide, and Bloomberg does not
approve, endorse, review or recommend this product. Bloomberg does not guarantee the timeliness, accurateness, or completeness of any date or information relating to this product.
Market index performance is provided by a third-party source Nationwide Funds Group deems to be reliable (Morningstar). Indexes are unmanaged and have been provided for comparison
purposes only. No fees or expenses have been reflected. Individuals cannot invest directly in an index.
Morningstar Ratings are based solely on a proprietary mathematical formula based on measures of risk and performance that it recalculates each month. The ratings formula measures the
amount of variation in a fund's or ETF’s monthly performance (excluding the effects of sales charges and loads) emphasizing downward variations and rewarding consistency. Ratings are
subject to change every month. The top 10% of funds and ETFs in the category receive 5 stars; the next 22.5%, 4 stars; the next 35%, 3 stars; the next 22.5%, 2 stars; and the bottom 10%, 1
star. As of November 1, 2016, Morningstar no longer provides ratings for load-adjusted share classes. Other share classes may have different performance characteristics. Ratings are based
on each fund's Class A performance. Current fund performance may be higher or lower, which may change a fund's star rating. Despite high ratings, funds may have experienced negative
performance during the period. The fund received 4, 4 and 3 stars (Class A), 2, 2 and 2 stars (Class C) and 4, 4 and 4 stars (Institutional Service Class) for the 3-, 5- and 10-year periods
among 401, 363 and 269 Intermediate Core Bond funds, respectively. © 2022 Morningstar. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its
content providers; (2) may not be copied or distributed; and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any
damages or losses arising from any use of this information.
Nationwide Funds distributed by Nationwide Fund Distributors LLC (NFD), member FINRA, Columbus, Ohio. NFD is not affiliated with any subadviser contracted by Nationwide Fund
Advisors, with the exception of Nationwide Asset Management, LLC. Nationwide Investment Services Corporation (NISC), member FINRA, Columbus, Ohio. NFD and NISC are not affiliates
of Morningstar, Inc.
Nationwide, the Nationwide N and Eagle and Nationwide is on your side are service marks of Nationwide Mutual Insurance Company. © 2022 Nationwide
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Nationwide Loomis Short-Term Bond
Fund
Q3 2022
AS OF 09/30/22

Objective: Seeks total return, investing at least
80% of its net assets in fixed income securities

Multifaceted approach
A benchmark aware strategy that
combines top-down strategies with
bottom-up security selection.

Active management
Pursues excess return via sector
allocation, security selection,
duration management and yield
curve positioning with a goal of
outperforming the benchmark over
a market cycle

Fixed income expertise
Provides access to a team of highly
seasoned fixed income investment
professionals

Average Annual Total Returns (%)

Overall Morningstar Ratings™

★★★★
Out of 544 investments. An investment's overall
Morningstar Rating, based on Class A risk-adjusted return,
is a weighted average of its applicable 3, 5, and 10-year
Ratings, if applicable. See disclosures below.

Portfolio Characteristics
Total Net Assets (all classes)

Asset class: Taxable Bond
Morningstar category: ShortTerm Bond

Class A: NWJSX
Class C: NWJTX
Inst Svc: NWJVX

$154M

Total Number of holdings

423

Average maturity

3.95

Effective duration

2.25

SEC 30-day yield

3.51%

SEC 30-day yield w/o waiver

3.51%

Standard deviation*

3.24

Turnover

157%

Share class

QTD

YTD

1-year

3-year

Class A (without sales charge)

-1.18

-5.33

-5.82

-0.13

5-year 10-year
0.98

0.83

Class A (with 2.25% max sales charge)

-3.40

-7.46

-7.94

-0.88

0.53

0.60

Class C

-1.29

-5.63

-6.32

-0.67

0.44

0.32

Institutional Service Class

-1.10

-5.01

-5.51

0.17

1.27

1.10

Bloomberg US Govt/Cred 1-3 Yr Index

-1.48

-4.54

-5.07

-0.41

0.70

0.81

Category

-1.58

-6.35

-6.80

-0.61

0.66

0.94

Performance returns assume the reinvestment of all distributions. Returns for periods less than one
year are not annualized. Total returns reflect a contractual expense limitation for direct annual Fund
expenses for all classes for certain periods since inception, without which returns would have been
lower. Pre-inception historical performance for newer share classes is based on the corresponding
share class performance of a Fund's predecessor fund with its existing fee structure, which began
on 11/02/2004.
Expense ratios

Share class

Gross (%)

Net (%)

Inception date

Portfolio characteristics are based on Class A shares.

Class A

0.85

0.80

09/16/2013

*Rolling 36 months

Class C

1.35

1.30

09/16/2013

Institutional Service Class

0.54

0.49

09/16/2013

Credit Quality (%)1
AAA

24.2

AA

11.4

The expense ratios are as shown in the most recent prospectus. The difference between gross and net operating expenses
reflects contractual fee waivers and/or expense reimbursements in place through 02/28/2023. Please see the Fund's
prospectus for more details.

A

22.4

Growth of $10k (10/01/17-09/30/22)

BBB

36.1

Below BBB

2.2

Not Rated

3.7

Class A

Bloomberg US Govt/Cred 1-3 Yr

$10,502
$10,355
$11K

$10K
2017

September 2022

The results shown represent past performance; past performance does not guarantee future
results. Current performance may be lower or higher than the past performance shown. Share
price, principal value, and return will vary, and you may have a gain or a loss when you sell your
shares. To obtain the most recent month-end performance, go to nationwide.com/mutualfunds or
call 800-848-0920.
Sales charges and 12b-1 Fees: Class A - max front end sales charge of 2.25%, 0.25% 12b-1 fee (investment size may reduce
or eliminate front-end sales charge). Class C - 1.00% Contingent Deferred Sales Charge, 1.00% 12b-1 fee. Institutional Service
Class - no sales charge, no 12b-1 fee.
Credit Quality specifies the percentages of the Fund’s underlying holdings that are rated by Standard & Poor’s Ratings Services (Standard & Poor’s) to indicate the issuer’s creditworthiness.
Standard & Poor’s bond credit ratings typically range from AAA (highest) to D (lowest). These ratings are not absolute standards of quality and do not provide assurance against default or
other loss of principal value. Securities that are not rated by either agency are listed as "Not Rated." Ratings do not apply to the Fund itself or to Fund shares. Ratings may change.
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Nationwide Loomis Short-Term Bond Fund

Top Sectors

AS OF 09/30/22

Calendar Year Returns (%) (without sales charge)
15

% of portfolio
Bloomberg US Govt/Cred 1-3 Yr
0

Corporate

22.9

70.3

Asset Backed

14.9

0.0

-15

Treasury / Agency

8.1

75.9

Mortgage Backed

0.0

6.4

Class A
Bloomberg US
Govt/Cred 1-3 Yr
Category

2021 2020
-0.40 4.79

2019
5.62

2018
0.81

2017
0.72

2016
1.61

2015
0.10

2014
0.59

2013
0.13

2012
2.78

-0.47

3.33

4.03

1.60

0.84

1.28

0.65

0.77

0.64

1.26

0.05

3.81

4.72

0.92

1.73

2.08

0.19

1.07

0.45

3.67

Sovereign

0.1
0.6

Portfolio Management
Loomis, Sayles & Company, L.P., Subadviser
Christopher T. Harms, Fund tenure since 2017
Cliff V. Rowe, CFA, Fund tenure since 2017
Dan Conklin, Fund tenure since 2019

Municipal

0.1
0.6

• Not a deposit • Not FDIC or NCUSIF insured • Not guaranteed by the institution • Not insured by any federal government agency • May lose value
DEFINITIONS: Average annual total returns are the annual compounded returns that would have produced the cumulative total return if fund performance had been constant during the given period.
Average maturity is the weighted average time period for which the debt securities remain outstanding. Changes in interest rates have greater impact on funds with longer average maturity. Effective
duration is an estimate of bond price sensitivity to changes in interest rates. The higher the duration, the greater the change (i.e., higher risk) in relation to interest-rate movements. SEC 30-day yield
takes into account a fund’s expense reduction, and reflects an estimated “yield to maturity” for a fund’s entire portfolio. It should be regarded as an estimate of the fund’s rate of investment income, and it
may not equal the fund’s actual income distribution rate, which reflects a fund’s past dividends paid to shareholders. The calculation is in accordance with SEC standards. SEC 30-day yield w/o waiver
does not take into account a fund’s expense reduction, and reflects an estimated “yield to maturity” for a fund’s entire portfolio. Standard deviation measures performance fluctuation, may not be
indicative of future risk and is not a predictor of returns. Turnover measures how frequently investments are bought and sold within a fund during a 12 month period. The portfolio turnover rate is as of the
fund's fiscal year end and is usually expressed as a percentage of the total value of a fund.

Call 800-848-0920 to request a summary prospectus and/or a prospectus, or download prospectuses at nationwide.com/mutual-fundsprospectuses.jsp. These prospectuses outline investment objectives, risks, fees, charges and expenses, and other information that you should read
and consider carefully before investing.
KEY RISKS: The Fund is subject to the risks of investing in fixed-income securities including default risk and interest rate risk. The Fund also is subject to the risks of investing in foreign
securities (which may be more volatile, harder to price and less liquid than U.S. securities).The Fund's holdings may subject the Fund to liquidity risk, making it more volatile than other
mutual funds. Please refer to the most recent prospectus for more detailed information.
Bloomberg US Government/Credit 1-3 Year Index: An unmanaged index that measures the performance of non-securitized component of the U.S. Aggregate Index with maturities of 1-3
years, including Treasurys, government-related issues and corporates. Bloomberg® and its indexes are service marks of Bloomberg Finance L.P. and its affiliates including Bloomberg Index
Services Limited, the administrator of the index, and have been licenses for use for certain purposes by Nationwide. Bloomberg is not affiliated with Nationwide, and Bloomberg does not
approve, endorse, review or recommend this product. Bloomberg does not guarantee the timeliness, accurateness, or completeness of any date or information relating to this product.
Market index performance is provided by a third-party source Nationwide Funds Group deems to be reliable (Morningstar). Indexes are unmanaged and have been provided for comparison
purposes only. No fees or expenses have been reflected. Individuals cannot invest directly in an index.
Morningstar Ratings are based solely on a proprietary mathematical formula based on measures of risk and performance that it recalculates each month. The ratings formula measures the
amount of variation in a fund's or ETF’s monthly performance (excluding the effects of sales charges and loads) emphasizing downward variations and rewarding consistency. Ratings are
subject to change every month. The top 10% of funds and ETFs in the category receive 5 stars; the next 22.5%, 4 stars; the next 35%, 3 stars; the next 22.5%, 2 stars; and the bottom 10%, 1
star. As of November 1, 2016, Morningstar no longer provides ratings for load-adjusted share classes. Other share classes may have different performance characteristics. Ratings are based
on each fund's Class A performance. Current fund performance may be higher or lower, which may change a fund's star rating. Despite high ratings, funds may have experienced negative
performance during the period. The fund received 4, 4 and 3 stars (Class A), 3, 3 and 2 stars (Class C) and 4, 5 and 4 stars (Institutional Service Class) for the 3-, 5- and 10-year periods
among 544, 481 and 338 Short-Term Bond funds, respectively. © 2022 Morningstar. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its
content providers; (2) may not be copied or distributed; and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any
damages or losses arising from any use of this information.
Nationwide Funds distributed by Nationwide Fund Distributors LLC (NFD), member FINRA, Columbus, Ohio. NFD is not affiliated with any subadviser contracted by Nationwide Fund
Advisors, with the exception of Nationwide Asset Management, LLC. Nationwide Investment Services Corporation (NISC), member FINRA, Columbus, Ohio. NFD and NISC are not affiliates
of Morningstar, Inc.
Nationwide, the Nationwide N and Eagle and Nationwide is on your side are service marks of Nationwide Mutual Insurance Company. © 2022 Nationwide
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Nationwide Bailard International Equities
Fund
Q3 2022
AS OF 09/30/22

Objective: Seeks long-term capital
appreciation

Country selection matters
Believes differences in culture,
government policies, fiscal and
monetary policy, political and local
trading create investment
opportunities
Portfolio Characteristics

Asset class: International
Equity
Morningstar category:
Foreign Large Blend

Class A: NWHJX
Class C: NWHKX
Inst Svc: NWHNX

Unique strategy
Utilizes an active approach to
securities selection and currency
hedging which may offer multiple
sources of potential returns

Proven expertise
Provides access to a team of highly
seasoned investment professionals

Average Annual Total Returns (%)

Total Net Assets (all classes)

$137M

Total Number of holdings

137

Share class

QTD

YTD

1-year

3-year

Class A (without sales charge)

-10.11

-28.37

-26.44

-2.74

5-year 10-year
-3.13

2.49

-15.28

-32.49

-30.67

-4.65

-4.28

1.88

P/E ratio

15.4x

Class A (with 5.75% max sales charge)

Sharpe Ratio*

-0.09

Class C

-10.34

-28.78

-27.04

-3.46

-3.85

1.73

Standard deviation*

18.76

Institutional Service Class

-10.02

-28.12

-26.13

-2.38

-2.83

2.77

Alpha*

-0.99

MSCI EAFE Index

-9.36

-27.09

-25.13

-1.83

-0.84

3.67

Beta*

0.97

Category

-10.10

-27.41

-25.51

-1.79

-1.12

3.31

R-Squared*

97

Turnover

40%

Portfolio characteristics are based on Class A shares.
*Rolling 36 months

Performance returns assume the reinvestment of all distributions. Returns for periods less than one
year are not annualized. Total returns reflect a contractual expense limitation for direct annual Fund
expenses for all classes for certain periods since inception, without which returns would have been
lower. Pre-inception historical performance for newer share classes is based on the corresponding
share class performance of a Fund's predecessor fund with its existing fee structure, which began
on 09/04/1979.

Top Countries: Overweights
MSCI EAFE
United Kingdom

15.0

17.9

France

10.5

12.4

Net (%)

Inception date

Class A

1.27

1.27

09/16/2013

Class C

2.00

2.00

09/16/2013

Institutional Service Class

0.97

0.97

09/16/2013

Growth of $10k (10/01/17-09/30/22)

4.0

Class A

Norway

0.8

Gross (%)

The expense ratios are as shown in the most recent prospectus. Please see the Fund's prospectus for more details.

Canada

0.0

Expense ratios

Share class

% of portfolio

2.7

MSCI EAFE

$8,528
$9,589

China

1.3
0.0

$12K

Top Countries: Underweights
$10K

% of portfolio
MSCI EAFE
2017

Switzerland

7.3
Germany

4.5
Finland

0.0

1.3

The results shown represent past performance; past performance does not guarantee future
results. Current performance may be lower or higher than the past performance shown. Share
price, principal value, and return will vary, and you may have a gain or a loss when you sell your
shares. To obtain the most recent month-end performance, go to nationwide.com/mutualfunds or
call 800-848-0920.
Sales charges and 12b-1 Fees: Class A - max front end sales charge of 5.75%, 0.25% 12b-1 fee (investment size may reduce
or eliminate front-end sales charge). Class C - 1.00% Contingent Deferred Sales Charge, 1.00% 12b-1 fee. Institutional Service
Class - no sales charge, no 12b-1 fee.

Ireland

0.0

7.5

11.4

September 2022

1.0

Sweden

0.0

3.2
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Nationwide Bailard International Equities Fund

Portfolio Management

AS OF 09/30/22

Calendar Year Returns (%) (without sales charge)
30

Bailard, Inc., Subadviser
Peter M. Hill, Fund tenure since 2006
Eric P. Leve, CFA, Fund tenure since 2006
Daniel McKellar, CFA, Fund tenure since 2015
Anthony R. Craddock, Fund tenure since 2019

15
0
-15
-30

Class A

2021 2020
9.68 7.89

2019 2018 2017
21.41 -20.04 24.23

MSCI EAFE

11.26

7.82 22.01 -13.79 25.03

1.00 -0.81

-4.90 22.78

17.32

Category

9.72

9.30

0.79

-4.98

18.29

21.59 -14.59 25.12

2016
-2.57

2015
0.66
-1.59

2014
-2.23

2013 2012
21.42 20.54
19.44

• Not a deposit • Not FDIC or NCUSIF insured • Not guaranteed by the institution • Not insured by any federal government agency • May lose value
DEFINITIONS: Average annual total returns are the annual compounded returns that would have produced the cumulative total return if fund performance had been constant during the given period.
P/E ratio is the price of a stock divided by trailing 12-month earnings per share. Sharpe ratio measures excess return per unit of risk (standard deviation). A higher Sharpe ratio suggests better riskadjusted performance. Standard deviation measures performance fluctuation, may not be indicative of future risk and is not a predictor of returns. Alpha represents the excess returns of a fund relative to
its benchmark. A positive alpha is the added value an active manager has contributed over the benchmark returns. Beta measures volatility in relation to the fund’s benchmark. A beta of less than 1.0
indicates lower volatility, while a beta of more than 1.0 indicates higher volatility relative to the benchmark. R-Squared measures the percentage of a fund’s movements that can be explained by
movements in a benchmark. Turnover measures how frequently investments are bought and sold within a fund during a 12 month period. The portfolio turnover rate is as of the fund's fiscal year end and
is usually expressed as a percentage of the total value of a fund.

Call 800-848-0920 to request a summary prospectus and/or a prospectus, or download prospectuses at nationwide.com/mutual-fundsprospectuses.jsp. These prospectuses outline investment objectives, risks, fees, charges and expenses, and other information that you should read
and consider carefully before investing.
KEY RISKS: The Fund is subject to the risks of investing in equity securities. The Fund also is subject to the risks of investing in foreign securities (currency fluctuations, political risks,
differences in accounting and limited availability of information, all of which are magnified in emerging and frontier markets). The Fund may invest in more-aggressive investments such as
derivatives (which create investment leverage and are highly volatile). The Fund may concentrate on specific sectors, subjecting it to greater volatility than other mutual funds. Please refer
to the most recent prospectus for more detailed information.
MSCI EAFE Index: An unmanaged, free float-adjusted, market capitalization-weighted index that is designed to measure the performance of large-cap and mid-cap stocks in developed
markets as determined by MSCI; excludes the United States and Canada. Market index performance is provided by a third-party source Nationwide Funds Group deems to be reliable
(Morningstar). Indexes are unmanaged and have been provided for comparison purposes only. No fees or expenses have been reflected. Individuals cannot invest directly in an index.
© 2022 Morningstar. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not
warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information.
Nationwide Funds distributed by Nationwide Fund Distributors LLC (NFD), member FINRA, Columbus, Ohio. NFD is not affiliated with any subadviser contracted by Nationwide Fund
Advisors, with the exception of Nationwide Asset Management, LLC. Nationwide Investment Services Corporation (NISC), member FINRA, Columbus, Ohio. NFD and NISC are not affiliates
of Morningstar, Inc.
Nationwide, the Nationwide N and Eagle and Nationwide is on your side are service marks of Nationwide Mutual Insurance Company. © 2022 Nationwide
STAY CONNECTED

@NWFinancial
nationwidefunds.com
MFM-1980AO.10 (11/22)
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Nationwide Global Sustainable Equity
Fund
Q3 2022
AS OF 09/30/22

Objective: Seeks to maximize total return,
consisting of capital appreciation and current
income

Environmental, social and
governance (ESG) integration
Seeks out companies that approach
ESG issues to gain a competitive
advantage

★★★★

Share class

Out of 304 investments. An investment's overall
Morningstar Rating, based on Class A risk-adjusted return,
is a weighted average of its applicable 3, 5, and 10-year
Ratings, if applicable. See disclosures below.

Portfolio Characteristics
$43M

Total Number of holdings
P/E ratio
Sharpe Ratio*
Standard deviation*

74
24.0x
0.30
20.54

Alpha*

0.42

Beta*

1.02

R-Squared*
Turnover

97
40%

Portfolio characteristics are based on Class A shares.
*Rolling 36 months

Global diversification
Offers a high conviction, core global
portfolio that focuses on the stocks
of U.S. and foreign companies

Complete picture
Combines traditional, bottom-up
financial analysis with sustainability
factors to evaluate a broader scope
of future opportunities and risks

Average Annual Total Returns (%)

Overall Morningstar Ratings™

Total Net Assets (all classes)

Asset class: International
Equity
Morningstar category:
Global Large-Stock Blend

Class A: GGEAX
Class C: GGECX
Inst Svc: GGESX

QTD

YTD

1-year

3-year

Class A (without sales charge)

-6.77

Class A (with 5.75% max sales charge)

-12.13

Class C

-6.94

Institutional Service Class
MSCI World Free Index
Category

5-year 10-year

-27.45

-22.71

4.96

5.37

-31.62

-27.15

2.91

4.13

6.77

-27.81

-23.20

4.24

4.61

6.62

-6.70

-27.27

-22.45

5.26

5.67

7.71

-6.19

-25.42

-19.63

4.56

5.30

8.11

-6.92

-24.80

-19.64

3.07

3.84

6.99

7.40

Performance returns assume the reinvestment of all distributions. Returns for periods less than one
year are not annualized. Total returns reflect a contractual expense limitation for direct annual Fund
expenses for all classes for certain periods since inception, without which returns would have been
lower. Pre-inception historical performance for newer share classes is based on the corresponding
share class performance of a Fund's predecessor fund with its existing fee structure, which began
on 01/28/1994.
Expense ratios

Share class

Gross (%)

Net (%)

Inception date

Class A

1.55

1.30

11/19/2012

Class C

2.45

2.20

11/19/2012

Institutional Service Class

1.30

1.05

11/21/2012

The expense ratios are as shown in the most recent prospectus. The difference between gross and net operating expenses
reflects contractual fee waivers and/or expense reimbursements in place through 02/28/2023. Please see the Fund's
prospectus for more details.

Growth of $10k (10/01/17-09/30/22)
Class A

MSCI World Free

$12,989
$12,947

$18K
$16K
$14K
$12K
$10K
2017

September 2022

The results shown represent past performance; past performance does not guarantee future
results. Current performance may be lower or higher than the past performance shown. Share
price, principal value, and return will vary, and you may have a gain or a loss when you sell your
shares. To obtain the most recent month-end performance, go to nationwide.com/mutualfunds or
call 800-848-0920.
Sales charges and 12b-1 Fees: Class A - max front end sales charge of 5.75%, 0.25% 12b-1 fee (investment size may reduce
or eliminate front-end sales charge). Class C - 1.00% Contingent Deferred Sales Charge, 1.00% 12b-1 fee. Institutional Service
Class - no sales charge, no 12b-1 fee.
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Nationwide Global Sustainable Equity Fund

Top Countries: Overweights

AS OF 09/30/22

Calendar Year Returns (%) (without sales charge)
30

% of portfolio
MSCI World Free
15
United Kingdom

11.2

4.5

0

France

2.8

5.7

Norway

-15

3.4

0.2
China

1.8

0.0

Indonesia

0.0

1.4

Class A

2021 2020 2019
20.29 20.16 28.92

2018 2017
-8.30 24.07

2016
8.05

2015
-7.72

MSCI World Free

21.82

15.90 27.67

-8.71

Category

17.72

2014
-0.12

2013
27.43

2012
17.90

22.40

7.51

-0.87

4.94 26.68

15.83

12.96 25.26 -10.06 22.28

6.93

-0.92

3.67 24.08

14.39

Portfolio Management

Top Countries: Underweights

UBS Asset Management (Americas) Inc., Subadviser
Joseph R. Elegante, CFA, Fund tenure since 2015
Adam Jokich, CFA, Fund tenure since 2021

% of portfolio
MSCI World Free
United States

60.6
67.5
Japan

4.3
6.0
Canada

2.3
3.7
Switzerland

0.9
3.3
Australia

0.0
2.1
• Not a deposit • Not FDIC or NCUSIF insured • Not guaranteed by the institution • Not insured by any federal government agency • May lose value
DEFINITIONS: Average annual total returns are the annual compounded returns that would have produced the cumulative total return if fund performance had been constant during the given period.
P/E ratio is the price of a stock divided by trailing 12-month earnings per share. Sharpe ratio measures excess return per unit of risk (standard deviation). A higher Sharpe ratio suggests better riskadjusted performance. Standard deviation measures performance fluctuation, may not be indicative of future risk and is not a predictor of returns. Alpha represents the excess returns of a fund relative to
its benchmark. A positive alpha is the added value an active manager has contributed over the benchmark returns. Beta measures volatility in relation to the fund’s benchmark. A beta of less than 1.0
indicates lower volatility, while a beta of more than 1.0 indicates higher volatility relative to the benchmark. R-Squared measures the percentage of a fund’s movements that can be explained by
movements in a benchmark. Turnover measures how frequently investments are bought and sold within a fund during a 12 month period. The portfolio turnover rate is as of the fund's fiscal year end and
is usually expressed as a percentage of the total value of a fund.

Call 800-848-0920 to request a summary prospectus and/or a prospectus, or download prospectuses at nationwide.com/mutual-fundsprospectuses.jsp. These prospectuses outline investment objectives, risks, fees, charges and expenses, and other information that you should read
and consider carefully before investing.
KEY RISKS: The Fund is subject to the risks of investing in equity securities (including small companies). Smaller companies are usually less stable in price and less liquid than larger, more
established companies. Smaller companies are more vulnerable than larger companies to adverse business and economic developments and may have more limited resources. Therefore,
they generally involve greater risk. The Fund also is subject to the risks of investing in foreign securities (currency fluctuations, political risks, differences in accounting and limited availability
of information, all of which are magnified in emerging and frontier markets). The Fund may concentrate on specific countries, subjecting it to greater volatility than that of other mutual
funds. Sustainability factors used in the subadviser's investment process will likely make the Fund perform differently from a fund that relies solely or primarily on financial metrics. The
sustainability factors may cause the Fund's industry allocation to deviate from that of funds without these considerations. The Fund may invest in more-aggressive investments such as
derivatives (which create investment leverage and are highly volatile). Please refer to the most recent prospectus for more detailed information.
MSCI World Free: An unmanaged, free float-adjusted, market capitalization-weighted index that is designed to measure the performance of large-cap and mid-cap stocks in global
developed markets as determined by MSCI. The “Free” suffix denotes an index with a somewhat different history but the same constituents and performance in relation to its counterpart
index without the suffix. Market index performance is provided by a third-party source Nationwide Funds Group deems to be reliable (Morningstar). Indexes are unmanaged and have been
provided for comparison purposes only. No fees or expenses have been reflected. Individuals cannot invest directly in an index.
Morningstar Ratings are based solely on a proprietary mathematical formula based on measures of risk and performance that it recalculates each month. The ratings formula measures the
amount of variation in a fund's or ETF’s monthly performance (excluding the effects of sales charges and loads) emphasizing downward variations and rewarding consistency. Ratings are
subject to change every month. The top 10% of funds and ETFs in the category receive 5 stars; the next 22.5%, 4 stars; the next 35%, 3 stars; the next 22.5%, 2 stars; and the bottom 10%, 1
star. As of November 1, 2016, Morningstar no longer provides ratings for load-adjusted share classes. Other share classes may have different performance characteristics. Ratings are based
on each fund's Class A performance. Current fund performance may be higher or lower, which may change a fund's star rating. Despite high ratings, funds may have experienced negative
performance during the period. The fund received 4, 4 and 3 stars (Class A), 3, 3 and 2 stars (Class C) and 4, 4 and 3 stars (Institutional Service Class) for the 3-, 5- and 10-year periods
among 304, 271 and 169 Global Large-Stock Blend funds, respectively. © 2022 Morningstar. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or
its content providers; (2) may not be copied or distributed; and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any
damages or losses arising from any use of this information.
Nationwide Funds distributed by Nationwide Fund Distributors LLC (NFD), member FINRA, Columbus, Ohio. NFD is not affiliated with any subadviser contracted by Nationwide Fund
Advisors, with the exception of Nationwide Asset Management, LLC. Nationwide Investment Services Corporation (NISC), member FINRA, Columbus, Ohio. NFD and NISC are not affiliates
of Morningstar, Inc.
Nationwide, the Nationwide N and Eagle and Nationwide is on your side are service marks of Nationwide Mutual Insurance Company. © 2022 Nationwide
STAY CONNECTED
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nationwidefunds.com
MFM-2000AO.16 (11/22)
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Nationwide International Index Fund
Q3 2022
AS OF 09/30/22

Objective: Seeks to match the performance of
the MSCI Europe, Australasia and Far East
Index (the MSCI EAFE® Index) as closely as
possible before the deduction of Fund
expenses

Experienced management
Provides access to a deep team of
highly seasoned investment
professionals

Portfolio Characteristics
Total Net Assets (all classes)

Low cost design
Utilizes a passive management
approach and low turnover strategy
to help reduce costs

Passive strategy
Invests at least 80% of the value of
its net assets in equity securities of
companies included in the
benchmark

Average Annual Total Returns (%)
$870M

Total Number of holdings
P/E ratio

Asset class: International
Equity
Morningstar category:
Foreign Large Blend

Class A: GIIAX
Class C: GIICX
Inst Svc: NWXPX

817
18.1x

Share class

QTD

YTD

1-year

3-year

Class A (without sales charge)

-10.45

-27.66

-25.55

-2.54

5-year 10-year
-1.45

3.12

Class A (with 5.75% max sales charge)

-15.60

-31.82

-29.83

-4.45

-2.61

2.52

Sharpe Ratio*

-0.08

Class C

-10.56

-28.01

-26.07

-3.25

-2.12

2.42

Standard deviation*

18.87

Institutional Service Class

-10.36

-27.61

-25.40

-2.35

-1.23

3.44

Alpha*

-0.78

MSCI EAFE Index

-9.36

-27.09

-25.13

-1.83

-0.84

3.67

Beta*

0.98

Category

-10.10

-27.41

-25.51

-1.79

-1.12

3.31

R-Squared*
Turnover
Portfolio characteristics are based on Class A shares.
*Rolling 36 months

99
25%

Performance returns assume the reinvestment of all distributions. Returns for periods less than one
year are not annualized. Total returns reflect a contractual expense limitation for direct annual Fund
expenses for all classes for certain periods since inception, without which returns would have been
lower. Historical performance is based on that of the Fund’s longest existing share class, adjusted
for sales charges since the Fund’s inception date if applicable.
Expense ratios

Share class
Class A

Inception date

Gross (%)

Net (%)

0.73

0.71

12/29/1999

Class C

1.50

1.48

02/14/2005

Institutional Service Class

0.53

0.51

12/06/2016

The expense ratios are as shown in the most recent prospectus. The difference between gross and net operating expenses
reflects contractual fee waivers and/or expense reimbursements in place through 02/28/2023. Please see the Fund's
prospectus for more details.

Growth of $10k (10/01/17-09/30/22)
Class A

MSCI EAFE

$9,295
$9,589
$12K

$10K

2017

September 2022

The results shown represent past performance; past performance does not guarantee future
results. Current performance may be lower or higher than the past performance shown. Share
price, principal value, and return will vary, and you may have a gain or a loss when you sell your
shares. To obtain the most recent month-end performance, go to nationwide.com/mutualfunds or
call 800-848-0920.
Sales charges and 12b-1 Fees: Class A - max front end sales charge of 5.75%, 0.25% 12b-1 fee (investment size may reduce
or eliminate front-end sales charge). Class C - 1.00% Contingent Deferred Sales Charge, 1.00% 12b-1 fee. Institutional Service
Class - no sales charge, no 12b-1 fee.
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Nationwide International Index Fund

Portfolio Management

AS OF 09/30/22

Calendar Year Returns (%) (without sales charge)
30

BlackRock Investment Management, LLC,
Subadviser
Jennifer Hsui, CFA, Fund tenure since 2019
Amy Whitelaw, Fund tenure since 2019
Suzanne Henige, CFA, Fund tenure since 2020
Paul Whitehead, Fund tenure since 2022

15

0

-15

Class A

2021 2020
10.62
7.28

2019 2018 2017
21.54 -14.09 24.74

MSCI EAFE

11.26

7.82 22.01 -13.79 25.03

1.00 -0.81

-4.90 22.78

17.32

Category

9.72

9.30

0.79

-4.98

18.29

21.59 -14.59 25.12

2016
0.56

2015
-1.15
-1.59

2014
-6.13

2013
21.31
19.44

2012
18.03

• Not a deposit • Not FDIC or NCUSIF insured • Not guaranteed by the institution • Not insured by any federal government agency • May lose value
DEFINITIONS: Average annual total returns are the annual compounded returns that would have produced the cumulative total return if fund performance had been constant during the given period.
P/E ratio is the price of a stock divided by trailing 12-month earnings per share. Sharpe ratio measures excess return per unit of risk (standard deviation). A higher Sharpe ratio suggests better riskadjusted performance. Standard deviation measures performance fluctuation, may not be indicative of future risk and is not a predictor of returns. Alpha represents the excess returns of a fund relative to
its benchmark. A positive alpha is the added value an active manager has contributed over the benchmark returns. Beta measures volatility in relation to the fund’s benchmark. A beta of less than 1.0
indicates lower volatility, while a beta of more than 1.0 indicates higher volatility relative to the benchmark. R-Squared measures the percentage of a fund’s movements that can be explained by
movements in a benchmark. Turnover measures how frequently investments are bought and sold within a fund during a 12 month period. The portfolio turnover rate is as of the fund's fiscal year end and
is usually expressed as a percentage of the total value of a fund.

Call 800-848-0920 to request a summary prospectus and/or a prospectus, or download prospectuses at nationwide.com/mutual-fundsprospectuses.jsp. These prospectuses outline investment objectives, risks, fees, charges and expenses, and other information that you should read
and consider carefully before investing.
KEY RISKS: The Fund seeks to match the performance of an index. Correlation between Fund performance and index performance may be affected by Fund expenses, index composition
changes, and the timing of Fund share purchases and redemptions. The Fund is subject to the risks of investing in equity securities (including mid-sized companies). Smaller companies are
usually less stable in price and less liquid than larger, more established companies. Smaller companies are more vulnerable than larger companies to adverse business and economic
developments and may have more limited resources. Therefore, they generally involve greater risk. The Fund also is subject to the risks of investing in foreign securities (currency
fluctuations, political risks, differences in accounting and limited availability of information, all of which are magnified in emerging and frontier markets). Please refer to the most recent
prospectus for a more detailed explanation of the Fund’s principal risks.The Fund is indexed to an MSCI index. The Fund is not sponsored, endorsed, or promoted by MSCI, and MSCI bears
no liability with respect to any such funds or securities or any index on which such funds or securities are based.
MSCI EAFE Index: An unmanaged, free float-adjusted, market capitalization-weighted index that is designed to measure the performance of large-cap and mid-cap stocks in developed
markets as determined by MSCI; excludes the United States and Canada. Market index performance is provided by a third-party source Nationwide Funds Group deems to be reliable
(Morningstar). Indexes are unmanaged and have been provided for comparison purposes only. No fees or expenses have been reflected. Individuals cannot invest directly in an index.
BlackRock is a registered trademark of BlackRock, Inc. or its subsidiaries (“BlackRock”). Neither BlackRock nor the BlackRock Funds make any representations regarding the advisability of
investing in Nationwide International Index Fund.
© 2022 Morningstar. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not
warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information.
Nationwide Funds distributed by Nationwide Fund Distributors LLC (NFD), member FINRA, Columbus, Ohio. NFD is not affiliated with any subadviser contracted by Nationwide Fund
Advisors, with the exception of Nationwide Asset Management, LLC. Nationwide Investment Services Corporation (NISC), member FINRA, Columbus, Ohio. NFD and NISC are not affiliates
of Morningstar, Inc.
Nationwide, the Nationwide N and Eagle and Nationwide is on your side are service marks of Nationwide Mutual Insurance Company. © 2022 Nationwide
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Nationwide International Small Cap Fund
Q3 2022
AS OF 09/30/22

Objective: Seeks long-term capital growth by
investing in stocks that are categorized as
either growth or value stocks

Bottom-up stock selection
Seeks to achieve multiple sources of
alpha, reduce volatility and preserve
long-term return potential

★★★★

Share class

Out of 82 investments. An investment's overall Morningstar
Rating, based on Class A risk-adjusted return, is a weighted
average of its applicable 3, 5, and 10-year Ratings, if
applicable. See disclosures below.

Portfolio Characteristics
$505M

Total Number of holdings
P/E ratio
Sharpe Ratio
Standard deviation

257
20.2x

Capitalize on inefficiencies
Expand a portfolio’s international
exposure to capitalize on the
inefficiencies found within the
foreign small- and mid-cap markets

0.02
0.81

Beta

1.00

R-Squared

96
74%

Portfolio characteristics are based on Class A shares.

3-year

Since
5-year inception

QTD

YTD

1-year

Class A (without sales charge)

-8.00

-34.04

-34.49

-1.45

-1.25

Class A (with 5.75% max sales charge)

-13.29

-37.84

-38.26

-3.37

-2.41

1.53

Institutional Service Class

-7.84

-33.79

-34.18

-1.17

-0.99

2.86

MSCI EAFE Small Cap Index

-9.83

-32.11

-32.06

-2.16

-1.79

Category

-10.38

-31.25

-30.66

-1.50

-1.84

2.58

Performance returns assume the reinvestment of all distributions. Returns for periods less than one
year are not annualized. Total returns reflect a contractual expense limitation for direct annual Fund
expenses for all classes for certain periods since inception, without which returns would have been
lower.

22.79

Alpha

Turnover

Unique management structure
Analyst driven approach in which
stock selection is based on sector
expertise

Asset class: International
Equity
Morningstar category:
Foreign Small/Mid Blend

Average Annual Total Returns (%)

Overall Morningstar Ratings™

Total Net Assets (all classes)

Class A: NWXSX
Inst Svc: NWXVX

Expense ratios

Share class

Gross (%)

Net (%)

Inception date

Class A

1.52

1.39

12/29/2016

Institutional Service Class

1.12

0.99

12/29/2016

The expense ratios are as shown in the most recent prospectus. The difference between gross and net operating expenses
reflects contractual fee waivers and/or expense reimbursements in place through 02/28/2023. Please see the Fund's
prospectus for more details.

Growth of $10k (10/01/17-09/30/22)
Class A

MSCI EAFE Small Cap

$9,390
$9,138
$14K
$12K
$10K

2017

September 2022

The results shown represent past performance; past performance does not guarantee future
results. Current performance may be lower or higher than the past performance shown. Share
price, principal value, and return will vary, and you may have a gain or a loss when you sell your
shares. To obtain the most recent month-end performance, go to nationwide.com/mutualfunds or
call 800-848-0920.
Sales charges and 12b-1 Fees: Class A - max front end sales charge of 5.75%, 0.25% 12b-1 fee (investment size may reduce
or eliminate front-end sales charge). Institutional Service Class - no sales charge, no 12b-1 fee.
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Nationwide International Small Cap Fund

Top Countries: Overweights

AS OF 09/30/22

Calendar Year Returns (%) (without sales charge)
45

% of portfolio
30

MSCI EAFE Small Cap

15

United Kingdom

20.1

13.8

0

Canada

4.6

0.0

-15

Brazil

-30

3.9

0.0

United States

0.4

Class A

2.9

Taiwan

1.5
0.0

2021 2020 2019 2018 2017
11.48 17.68 27.98 -19.64 30.36

2016

2015

2014

2013

2012

MSCI EAFE Small Cap 10.10

12.34 24.96 -17.89 33.01

2.18

9.59

-4.95 29.30 20.00

Category

10.92 22.52 -19.13

1.79

3.79

-5.05 25.35

12.50

31.59

18.99

Portfolio Management

Top Countries: Underweights

Wellington Management Company LLP, Subadviser
Mary L. Pryshlak, CFA, Fund tenure since 2018
Jonathan G. White, CFA, Fund tenure since 2018

% of portfolio
MSCI EAFE Small Cap
Japan

26.7

32.5

Australia

7.5

10.6

Switzerland

2.8
4.7
Germany

2.1
4.0
Israel

0.9
3.3

• Not a deposit • Not FDIC or NCUSIF insured • Not guaranteed by the institution • Not insured by any federal government agency • May lose value
DEFINITIONS: Average annual total returns are the annual compounded returns that would have produced the cumulative total return if fund performance had been constant during the given period.
P/E ratio is the price of a stock divided by trailing 12-month earnings per share. Sharpe ratio measures excess return per unit of risk (standard deviation). A higher Sharpe ratio suggests better riskadjusted performance. Standard deviation measures performance fluctuation, may not be indicative of future risk and is not a predictor of returns. Alpha represents the excess returns of a fund relative to
its benchmark. A positive alpha is the added value an active manager has contributed over the benchmark returns. Beta measures volatility in relation to the fund’s benchmark. A beta of less than 1.0
indicates lower volatility, while a beta of more than 1.0 indicates higher volatility relative to the benchmark. R-Squared measures the percentage of a fund’s movements that can be explained by
movements in a benchmark. Turnover measures how frequently investments are bought and sold within a fund during a 12 month period. The portfolio turnover rate is as of the fund's fiscal year end and
is usually expressed as a percentage of the total value of a fund.

Call 800-848-0920 to request a summary prospectus and/or a prospectus, or download prospectuses at nationwide.com/mutual-fundsprospectuses.jsp. These prospectuses outline investment objectives, risks, fees, charges and expenses, and other information that you should read
and consider carefully before investing.
KEY RISKS: The Fund is subject to the risks of investing in equity securities (including small companies). Smaller companies are usually less stable in price and less liquid than larger, more
established companies. Smaller companies are more vulnerable than larger companies to adverse business and economic developments and may have more limited resources. Therefore,
they generally involve greater risk. The Fund also is subject to the risks of investing in foreign securities (currency fluctuations, political risks, differences in accounting and limited availability
of information, all of which are magnified in emerging and frontier markets). The Fund may invest in more-aggressive investments such as derivatives (which create investment leverage
and are highly volatile). The Fund's holdings may subject the Fund to liquidity risk, making it more volatile than other mutual funds. The Fund uses both a growth style and a value style of
investing, and may underperform other funds that use different investing styles. Please refer to the most recent prospectus for a more detailed explanation of the Fund’s principal risks.
MSCI EAFE Small Cap Index: An equity index capturing small cap representation across Developed Markets countries around the world, excluding the US and Canada. Market index
performance is provided by a third-party source Nationwide Funds Group deems to be reliable (Morningstar). Indexes are unmanaged and have been provided for comparison purposes
only. No fees or expenses have been reflected. Individuals cannot invest directly in an index.
Morningstar Ratings are based solely on a proprietary mathematical formula based on measures of risk and performance that it recalculates each month. The ratings formula measures the
amount of variation in a fund's or ETF’s monthly performance (excluding the effects of sales charges and loads) emphasizing downward variations and rewarding consistency. Ratings are
subject to change every month. The top 10% of funds and ETFs in the category receive 5 stars; the next 22.5%, 4 stars; the next 35%, 3 stars; the next 22.5%, 2 stars; and the bottom 10%, 1
star. As of November 1, 2016, Morningstar no longer provides ratings for load-adjusted share classes. Other share classes may have different performance characteristics. Ratings are based
on each fund's Class A performance. Current fund performance may be higher or lower, which may change a fund's star rating. Despite high ratings, funds may have experienced negative
performance during the period. The fund received 3 and 4 stars (Class A) and 3 and 4 stars (Institutional Service Class) for the 3- and 5-year periods among 82 and 68 Foreign Small/Mid
Blend funds, respectively. © 2022 Morningstar. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or
distributed; and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this
information.
Nationwide Funds distributed by Nationwide Fund Distributors LLC (NFD), member FINRA, Columbus, Ohio. NFD is not affiliated with any subadviser contracted by Nationwide Fund
Advisors, with the exception of Nationwide Asset Management, LLC. Nationwide Investment Services Corporation (NISC), member FINRA, Columbus, Ohio. NFD and NISC are not affiliates
of Morningstar, Inc.
Nationwide, the Nationwide N and Eagle and Nationwide is on your side are service marks of Nationwide Mutual Insurance Company. © 2022 Nationwide
STAY CONNECTED

@NWFinancial
nationwidefunds.com
MFM-2502AO.9 (11/22)
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Nationwide Janus Henderson Overseas
Fund*
Q3 2022
AS OF 09/30/22

Objective: Considers both growth and value
criteria as it seeks to grow capital by investing
with conviction in companies outside the U.S.
where the portfolio managers believe the
market underestimates free-cash flow growth

High-Conviction
High conviction, best ideas
international stock portfolio with no
persistent style bias

Portfolio Characteristics
Total Net Assets (all classes)

$197M
40
16.5x

Sharpe Ratio*
Standard deviation*

0.01
24.85

Alpha*

0.82

Beta*

1.26

R-Squared*
Turnover
Portfolio characteristics are based on Class A shares.
*Rolling 36 months

Independent & Uncorrelated
Insights
The integration of traditional
investment analysis, behavioral
finance and a multi-dimensional
view of portfolio construction

Asset class: International
Equity
Morningstar category:
Foreign Large Blend

Focus on Free Cash Flow
An investment strategy capitalizing
on the dislocation between market
expectations and our assessment of
free-cash flow growth

Average Annual Total Returns (%)

Total Number of holdings
P/E ratio

Class A: NWAGX
Inst Svc: NWAKX

84
19%

Share class

QTD

YTD

1-year

3-year

Since
5-year inception

Class A (without sales charge)

-8.84

-44.38

-47.21

-2.08

-0.59

3.37

Class A (with 5.75% max sales charge)

-14.08

-47.58

-50.25

-3.99

-1.76

2.58

Institutional Service Class

-8.75

-44.29

-47.12

-1.94

-0.42

-0.64

MSCI ACWI Index

-6.82

-25.63

-20.66

3.75

4.44

Category

-10.10

-27.41

-25.51

-1.79

-1.12

Performance returns assume the reinvestment of all distributions. Returns for periods less than one
year are not annualized. Total returns reflect a contractual expense limitation for direct annual Fund
expenses for all classes for certain periods since inception, without which returns would have been
lower. Pre-inception historical performance for newer share classes is based on the corresponding
share class performance of a Fund's predecessor fund with its existing fee structure, which began
on 02/02/2015.
Expense ratios

Share class

Gross (%)

Net (%)

Inception date

Class A

1.14

1.05

06/03/2019

Institutional Service Class

1.06

0.97

06/04/2019

The expense ratios are as shown in the most recent prospectus. The difference between gross and net operating expenses
reflects contractual fee waivers and/or expense reimbursements in place through 02/28/2023. Please see the Fund's
prospectus for more details.

Growth of $10k (10/01/17-09/30/22)
Class A

MSCI ACWI

$9,708
$12,427

$20K

$15K

$10K
2017

September 2022

The results shown represent past performance; past performance does not guarantee future
results. Current performance may be lower or higher than the past performance shown. Share
price, principal value, and return will vary, and you may have a gain or a loss when you sell your
shares. To obtain the most recent month-end performance, go to nationwide.com/mutualfunds or
call 800-848-0920.
Sales charges and 12b-1 Fees: Class A - max front end sales charge of 5.75%, 0.25% 12b-1 fee (investment size may reduce
or eliminate front-end sales charge). Class C - 1.00% Contingent Deferred Sales Charge, 1.00% 12b-1 fee. Institutional Service
Class - no sales charge, no 12b-1 fee.

*Effective July 18, 2022, the Nationwide AllianzGI International Growth Fund was renamed the Nationwide Janus Henderson Overseas Fund.
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Nationwide Janus Henderson Overseas Fund

Top Countries: Overweights

AS OF 09/30/22

Calendar Year Returns (%) (without sales charge)
60

% of portfolio
45

MSCI ACWI

30

United Kingdom

20.7

4.0

15

France

11.7

2.5

0

Netherlands

-15

11.6

1.3
China

11.2

3.2
Canada

7.3

3.3

2021 2020 2019 2018 2017 2016
-1.95 51.62 30.78 -14.47 38.70 -0.20

2015

Class A
MSCI ACWI

18.54

Category

9.72

16.25 26.60 -9.41
9.30

2014

2013

2012

23.97

7.86

-2.36

4.16

22.80

16.13

21.59 -14.59 25.12

0.79

-1.59

-4.98

19.44

18.29

Portfolio Management

Top Countries: Underweights

Janus Henderson Investors US LLC, Subadviser
George Maris, CFA, Fund tenure since 2022
Julian McManus, Fund tenure since 2022

% of portfolio
MSCI ACWI
United States

3.8

60.0

Australia

0.0
1.9
Brazil

0.0
0.6
Ireland

0.0
1.2
South Korea

0.0
1.2

• Not a deposit • Not FDIC or NCUSIF insured • Not guaranteed by the institution • Not insured by any federal government agency • May lose value
DEFINITIONS: Average annual total returns are the annual compounded returns that would have produced the cumulative total return if fund performance had been constant during the given period.
P/E ratio is the price of a stock divided by trailing 12-month earnings per share. Sharpe ratio measures excess return per unit of risk (standard deviation). A higher Sharpe ratio suggests better riskadjusted performance. Standard deviation measures performance fluctuation, may not be indicative of future risk and is not a predictor of returns. Alpha represents the excess returns of a fund relative to
its benchmark. A positive alpha is the added value an active manager has contributed over the benchmark returns. Beta measures volatility in relation to the fund’s benchmark. A beta of less than 1.0
indicates lower volatility, while a beta of more than 1.0 indicates higher volatility relative to the benchmark. R-Squared measures the percentage of a fund’s movements that can be explained by
movements in a benchmark. Turnover measures how frequently investments are bought and sold within a fund during a 12 month period. The portfolio turnover rate is as of the fund's fiscal year end and
is usually expressed as a percentage of the total value of a fund.

Call 800-848-0920 to request a summary prospectus and/or a prospectus, or download prospectuses at nationwide.com/mutual-fundsprospectuses.jsp. These prospectuses outline investment objectives, risks, fees, charges and expenses, and other information that you should read
and consider carefully before investing.
KEY RISKS: The Fund is subject to the risks of investing in equity securities (including small companies). Smaller companies generally involve greater risk because: i) they are usually less
stable in price and less liquid than larger, more established companies; ii) they are more vulnerable than larger companies to adverse business and economic developments; and ii) they may
have more limited resources. The Fund also is subject to the risks of investing in foreign securities (currency fluctuations, political risks, differences in accounting and limited availability of
information, all of which are magnified in emerging markets). The Fund may concentrate investments in specific countries or sectors, subjecting it to greater volatility than that of other
mutual funds. Some of the Fund's investments may subject the Fund to liquidity risk, making it more volatile than other mutual funds. Growth and value style risks may subject the Fund to
underperformance versus other funds that use different investing styles. The Fund may invest in REIT and real estate securities that pose risks that are associated with investing in real
estate, including (1) possible declines in the value of real estate; (2) adverse general and local economic conditions; (3) possible lack of availability of mortgage funds; (4) changes in interest
rates; (5) unexpected vacancies of properties; (6) environmental problems; and (7) the relative lack of liquidity associated with investments in real estate. The Fund may hold larger
positions in fewer securities and financial instruments than other funds; therefore a change in value of a single security or instrument may have a substantial impact on the Fund's value and
total return. Please refer to the most recent prospectus for a more detailed explanation of the Fund's principal risks.
MSCI ACWI Index: An unmanaged, free float-adjusted, market capitalization-weighted index that is designed to measure the performance of large-cap and mid-cap stocks in global
developed and emerging markets as determined by MSCI. Market index performance is provided by a third-party source Nationwide Funds Group deems to be reliable (Morningstar).
Indexes are unmanaged and have been provided for comparison purposes only. No fees or expenses have been reflected. Individuals cannot invest directly in an index.
© 2022 Morningstar. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not
warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information.
Nationwide Funds distributed by Nationwide Fund Distributors LLC (NFD), member FINRA, Columbus, Ohio. NFD is not affiliated with any subadviser contracted by Nationwide Fund
Advisors, with the exception of Nationwide Asset Management, LLC. Nationwide Investment Services Corporation (NISC), member FINRA, Columbus, Ohio. NFD and NISC are not affiliates
of Morningstar, Inc.
Nationwide, the Nationwide N and Eagle and Nationwide is on your side are service marks of Nationwide Mutual Insurance Company. © 2022 Nationwide
STAY CONNECTED

@NWFinancial
nationwidefunds.com
MFM-3298AO.8 (11/22)
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Nationwide Amundi Global High Yield
Fund
Q3 2022

Objective: Seeks total return

AS OF 09/30/22

Global approach
Invests primarily in high yield bonds
from U.S. and non-U.S. issuers in
both developed and emerging
markets
Credit Quality (%)1

Opportunity for diversification
Spreads potential credit risk across
regions, countries and sectors to
help mitigate risk

Low interest rate sensitivity
Offers low sensitivity to U.S. interest
rates which may lead to a higher
level of income

Average Annual Total Returns (%)

Investment Grade

5.1

BB

14.4

B

52.8

Below B
Not Rated

Asset class: Taxable Bond
Morningstar category: High
Yield Bond

Class A: NWXIX
Class C: NWXJX
Inst Svc: NWXLX

Since
5-year inception

Share class

QTD

YTD

1-year

3-year

Class A (without sales charge)

-1.23

-14.36

-14.39

-1.62

1.01

3.34

24.8

Class A (with 2.25% max sales charge)

-3.45

-16.29

-16.32

-2.37

0.55

3.00

2.9

Class C

-1.48

-14.85

-15.06

-2.38

0.23

2.56

Institutional Service Class

-1.23

-14.29

-14.19

-1.43

1.17

3.54

BofAML Global High Yield Index USD

-2.60

-18.87

-19.48

-2.83

-0.34

BofAML Global High Yield Index HUSD

-1.03

-15.78

-16.04

-1.63

0.90

Category

-0.85

-13.55

-13.13

-0.83

0.94

Top Countries: Overweights
% of portfolio
BofAML Global High Yield USD

Performance returns assume the reinvestment of all distributions. Returns for periods less than one
year are not annualized. Total returns reflect a contractual expense limitation for direct annual Fund
expenses for all classes for certain periods since inception, without which returns would have been
lower.

Luxembourg

9.1

2.1
Canada

4.4

7.2

United Kingdom

1.9

5.1

2.3

0.1
Bermuda

0.1

1.8

Top Countries: Underweights
BofAML Global High Yield USD

Net (%)

Class A

1.35

1.20

11/02/2015

Class C

2.10

1.95

11/02/2015

Institutional Service Class

1.10

0.95

11/02/2015

Growth of $10k (10/01/17-09/30/22)

United States

55.0

81.2

Class A

Netherlands

Colombia

0.0
0.3
Italy

0.0
0.2
Peru

0.0
0.1

Inception date

Gross (%)

The expense ratios are as shown in the most recent prospectus. The difference between gross and net operating expenses
reflects contractual fee waivers and/or expense reimbursements in place through 02/28/2023. Please see the Fund's
prospectus for more details.

% of portfolio

1.8
2.0

Expense ratios

Share class

Portugal

BofAML Global High Yield USD

$10,515
$9,829
$12K
$11K
$10K

2017

September 2022

The results shown represent past performance; past performance does not guarantee future
results. Current performance may be lower or higher than the past performance shown. Share
price, principal value, and return will vary, and you may have a gain or a loss when you sell your
shares. To obtain the most recent month-end performance, go to nationwide.com/mutualfunds or
call 800-848-0920.
Sales charges and 12b-1 Fees: Class A - max front end sales charge of 2.25%, 0.25% 12b-1 fee (investment size may reduce
or eliminate front-end sales charge). Class C - 1.00% Contingent Deferred Sales Charge, 1.00% 12b-1 fee. Institutional Service
Class - no sales charge, no 12b-1 fee.

Credit Quality specifies the percentages of the Fund’s underlying holdings that are rated by Standard & Poor’s Ratings Services (Standard & Poor’s) to indicate the issuer’s creditworthiness.
Standard & Poor’s bond credit ratings typically range from AAA (highest) to D (lowest). These ratings are not absolute standards of quality and do not provide assurance against default or
other loss of principal value. Securities that are not rated by either agency are listed as "Not Rated." Ratings do not apply to the Fund itself or to Fund shares. Ratings may change.

1
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Nationwide Amundi Global High Yield Fund

Portfolio Characteristics
Total Net Assets (all classes)

Calendar Year Returns (%) (without sales charge)
$48M

Total Number of holdings

149

Average maturity

5.32

Effective duration

3.24

SEC 30-day yield

10.17%

SEC 30-day yield w/o waiver

9.90%

Standard deviation*
Turnover

30

15

0

-15

13.23
112%

Portfolio characteristics are based on Class A shares.
*Rolling 36 months

AS OF 09/30/22

Class A
BofAML Global High
Yield USD
BofAML Global High
Yield HUSD
Category

2021 2020
6.06
1.33

2019
16.66

2018
-3.70

2017 2016
9.05 16.31

2015

2014

2013

2012

1.36

7.90

13.73

-3.34

10.18

14.77

-4.17

-0.09

7.96

19.30

3.04

6.61

14.54

-1.90

8.02

16.21

-2.03

2.53

7.10

18.89

4.77

4.91

12.62

-2.59

6.47

13.30 -4.01

1.11

6.90 14.67

Portfolio Management
Amundi Asset Management US, Inc., Subadviser
Kenneth J. Monaghan, Fund tenure since 2015
Jonathan M. Duensing, CFA, Fund tenure since 2015
Andrew D. Feltus, CFA, Fund tenure since 2018

• Not a deposit • Not FDIC or NCUSIF insured • Not guaranteed by the institution • Not insured by any federal government agency • May lose value
DEFINITIONS: Average annual total returns are the annual compounded returns that would have produced the cumulative total return if fund performance had been constant during the given period.
Average maturity is the weighted average time period for which the debt securities remain outstanding. Changes in interest rates have greater impact on funds with longer average maturity. Effective
duration is an estimate of bond price sensitivity to changes in interest rates. The higher the duration, the greater the change (i.e., higher risk) in relation to interest-rate movements. SEC 30-day yield
takes into account a fund’s expense reduction, and reflects an estimated “yield to maturity” for a fund’s entire portfolio. It should be regarded as an estimate of the fund’s rate of investment income, and it
may not equal the fund’s actual income distribution rate, which reflects a fund’s past dividends paid to shareholders. The calculation is in accordance with SEC standards. SEC 30-day yield w/o waiver
does not take into account a fund’s expense reduction, and reflects an estimated “yield to maturity” for a fund’s entire portfolio. Standard deviation measures performance fluctuation, may not be
indicative of future risk and is not a predictor of returns. Turnover measures how frequently investments are bought and sold within a fund during a 12 month period. The portfolio turnover rate is as of the
fund's fiscal year end and is usually expressed as a percentage of the total value of a fund.

Call 800-848-0920 to request a summary prospectus and/or a prospectus, or download prospectuses at nationwide.com/mutual-fundsprospectuses.jsp. These prospectuses outline investment objectives, risks, fees, charges and expenses, and other information that you should read
and consider carefully before investing.
KEY RISKS: The Fund is subject to the risks of investing in fixed-income securities, including high-yield bonds (which are more volatile). The Fund may invest in corporate loans (which have
speculative characteristics and are high risk). The Fund also is subject to the risks of investing in foreign securities (currency fluctuations, political risks, differences in accounting and limited
availability of information, all of which are magnified in emerging markets). The Fund may concentrate on specific sectors or countries, subjecting it to greater volatility than that of other
mutual funds. The Fund may invest in more-aggressive investments such as derivatives (many of which create investment leverage and illiquidity, and are highly volatile).Funds that invest
in high-yield securities are subject to greater default risk, liquidity risk, and price fluctuations than funds that invest in higher-quality securities. The prices of high-yield bonds tend to be
more sensitive to adverse economic and business conditions than are higher-rated corporate bonds. Increased volatility may reduce the market value of high-yield bonds. They are also
subject to the claims-paying ability of the issuing company. The Fund's holdings may subject the Fund to liquidity risk, making it more volatile than other mutual funds. Please refer to the
most recent prospectus for more detailed information.
ICE BofA Merrill Lynch (BofAML) Global High Yield Index (USD): An unmanaged, market capitalization-weighted index that gives a broad-based measurement of global high-yield fixedincome markets; measures the performance of below-investment-grade, corporate debt with a minimum of 18 months remaining to final maturity at issuance that is publicly issued in major
domestic or eurobond markets, and is denominated in U.S. dollars, Canadian dollars, British pounds and euros. ICE BofA Merrill Lynch (BofAML) Global High Yield Index (HUSD): An
unmanaged, market capitalization-weighted index that gives a broad-based measurement of global high-yield fixed-income markets; measures the performance of below-investmentgrade, corporate debt with a minimum of 18 months remaining to final maturity at issuance that is publicly issued in major domestic or eurobond markets, and is denominated in U.S. dollars,
Canadian dollars, British pounds and euros. The index is hedged against the fluctuations of the constituent currencies versus the U.S. dollar. Market index performance is provided by a thirdparty source Nationwide Funds Group deems to be reliable (Morningstar). Indexes are unmanaged and have been provided for comparison purposes only. No fees or expenses have been
reflected. Individuals cannot invest directly in an index.
© 2022 Morningstar. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not
warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information.
Nationwide Funds distributed by Nationwide Fund Distributors LLC (NFD), member FINRA, Columbus, Ohio. NFD is not affiliated with any subadviser contracted by Nationwide Fund
Advisors, with the exception of Nationwide Asset Management, LLC. Nationwide Investment Services Corporation (NISC), member FINRA, Columbus, Ohio. NFD and NISC are not affiliates
of Morningstar, Inc.
Nationwide, the Nationwide N and Eagle and Nationwide is on your side are service marks of Nationwide Mutual Insurance Company. © 2022 Nationwide
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nationwidefunds.com
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Fund Book I 93

Shareholders: 800-848-0920
Intermediaries: 877-877-5083

Sales Charges
Class A Shares (except for Funds noted below)
Amount of purchase

Sales charge as percentage of
offering price

Sales charge as percentage of net amount
invested (approximately)

Dealer concession

Less than $50,000

5.75%

6.10%

5.00%

$50,000 to $99,999

4.75%

4.99%

4.00%

$100,000 to $249,999

3.50%

3.63%

3.00%

$250,000 to $499,999

2.50%

2.56%

2.00%

$500,000 to $999,999

2.00%

2.04%

1.75%

$1 million or more

None

None

None*

25-basis-point trail accrues immediately; paid monthly.

Nationwide BNY Mellon Core Plus Bond ESG Fund
Class A Shares
Amount of purchase

Sales charge as percentage of
offering price

Sales charge as percentage of net amount
invested (approximately)

Dealer concession

Less than $100,000

4.25%

4.44%

3.75%

$100,000 to $249,999

3.50%

3.63%

3.00%

$250,000 to $499,999

2.50%

2.56%

2.00%

$500,000 to $999,999

2.00%

2.04%

1.75%

$1 million or more

None

None

None*

25-basis-point trail accrues immediately; paid monthly.

Nationwide Amundi Global High Yield Fund, Nationwide Amundi Strategic Income Fund, Nationwide
Bond Fund, Nationwide Bond Index Fund and Nationwide Inflation-Protected Securities Fund
Class A Shares
Amount of purchase

Sales charge as percentage of
offering price

Sales charge as percentage of net amount
invested (approximately)

Dealer concession

Less than $100,000

2.25%

2.30%

2.00%

$100,000 to $249,999

1.75%

1.78%

1.50%

$250,000 to $499,999

1.25%

1.27%

1.00%

$500,000 or more

None

None

None*

25-basis-point trail accrues immediately; paid monthly.

Nationwide Loomis Core Bond Fund and Nationwide Loomis Short-Term Bond Fund
Class A Shares
Amount of purchase

Sales charge as percentage of
offering price

Sales charge as percentage of net amount
invested (approximately)

Dealer concession

Less than $100,000

2.25%

2.30%

2.00%

$100,000 to $249,999

1.75%

1.78%

1.50%

$250,000 or more

None

None

None*

25-basis-point trail accrues immediately; paid monthly.
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Sales Charges
Class C Shares (except for Funds noted below)
Contingent Deferred Sales Charge
(CDSC) as a % of dollar amount

Trail Commission

Month payout begins

0 to 1 year

1.00%

0

13

After first year

None

1.00%

13

Years since purchase

Nationwide Loomis Core Bond Fund and Nationwide Loomis Short-Term Bond Fund
Class C Shares
Contingent Deferred Sales Charge
(CDSC) as a % of dollar amount

Trail Commission

Month payout begins

0 to 1 year

1.00%

0

13

After first year

None

0.75%

13

Years since purchase

*Dealer may be eligible for a finder’s fee as described by the prospectus
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Finder’s Fees
Fund Name

Class

Ticker

Finder’s Fee

Holding Period

A

NWJGX

0.50%

18 months

Nationwide Loomis Short-Term Bond Fund

A

NWJSX

0.50%

18 months

Nationwide Amundi Global High Yield Fund

A

NWXIX

0.75%

18 months

Nationwide Amundi Strategic Income Fund

A

NWXEX

0.75%

18 months

Nationwide Bond Fund

A

NBDAX

0.75%

18 months

Nationwide Bond Index Fund

A

GBIAX

0.75%

18 months

Nationwide BNY Mellon Core Plus Bond ESG Fund*

A

NWCPX

0.75%

18 months

Nationwide Emerging Markets Debt Fund

A

NWXAX

0.75%

18 months

Nationwide Inflation-Protected Securities Fund

A

NIFAX

0.75%

18 months

Nationwide AllianzGI International Growth Fund

A

NWAGX

1.00%

18 months

Nationwide American Century Small Cap Income Fund

A

NWUAX

1.00%

18 months

Nationwide Bailard Cognitive Value Fund

A

NWHDX

1.00%

18 months

Nationwide Bailard International Equities Fund

A

NWHJX

1.00%

18 months

Nationwide Bailard Technology & Science Fund

A

NWHOX

1.00%

18 months

Nationwide BNY Mellon Disciplined Value Fund

A

NWALX

1.00%

18 months

Nationwide BNY Mellon Dynamic U.S. Core Fund

A

NMFAX

1.00%

18 months

Nationwide Destination 2025 Fund

A

NWHAX

1.00%

18 months

Nationwide Destination 2030 Fund

A

NWIAX

1.00%

18 months

Nationwide Destination 2035 Fund

A

NWLAX

1.00%

18 months

Nationwide Destination 2040 Fund

A

NWMAX

1.00%

18 months

Nationwide Destination 2045 Fund

A

NWNAX

1.00%

18 months

Nationwide Destination 2050 Fund

A

NWOAX

1.00%

18 months

Nationwide Destination 2055 Fund

A

NTDAX

1.00%

18 months

Nationwide Destination 2060 Fund

A

NWWRX

1.00%

18 months

Nationwide Destination 2065 Fund

A

NWAQX

1.00%

18 months

Nationwide Destination Retirement Fund

A

NWEAX

1.00%

18 months

Nationwide Diamond Hill Large Cap Concentrated Fund

A

NWGHX

1.00%

18 months

Nationwide Fund

A

NWFAX

1.00%

18 months

Nationwide Geneva Mid Cap Growth Fund

A

NWHVX

1.00%

18 months

Nationwide Geneva Small Cap Growth Fund

A

NWHZX

1.00%

18 months

Nationwide Global Sustainable Equity Fund

A

GGEAX

1.00%

18 months

Nationwide GQG US Quality Equity Fund

A

NWAUX

1.00%

18 months

Nationwide International Index Fund

A

GIIAX

1.00%

18 months

Nationwide International Small Cap Fund

A

NWXSX

1.00%

18 months

Nationwide Investor Destinations Aggressive Fund

A

NDAAX

1.00%

18 months
18 months

Nationwide Loomis Core Bond Fund

Nationwide Investor Destinations Conservative Fund

A

NDCAX

1.00%

Nationwide Investor Destinations Moderate Fund

A

NADMX

1.00%

18 months

Nationwide Investor Destinations Moderately Aggressive Fund

A

NDMAX

1.00%

18 months

Nationwide Investor Destinations Moderately Conservative Fund

A

NADCX

1.00%

18 months

Nationwide Loomis All Cap Growth Fund

A

NWZLX

1.00%

18 months

Nationwide Mid Cap Market Index Fund

A

GMXAX

1.00%

18 months

Nationwide NYSE Arca Tech 100 Index Fund

A

NWJCX

1.00%

18 months

Nationwide S&P 500 Index Fund

A

GRMAX

1.00%

18 months

Nationwide Small Cap Index Fund

A

GMRAX

1.00%

18 months

Nationwide Small Company Growth Fund

A

NWSAX

1.00%

18 months

Nationwide WCM Focused Small Cap Fund

A

NWGPX

1.00%

18 months

*Effective February 2, 2022, the Nationwide Core Plus Bond Fund was renamed to the Nationwide BNY Mellon Core Plus Bond ESG Fund
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Important Disclosures
Call 1-800-848-0920 to request a summary prospectus and/or a prospectus, or download
prospectuses at nationwide.com/mutualfunds. These prospectuses outline investment objectives,
risks, fees, charges and expenses, and other information that you should read and consider
carefully before investing.

About Nationwide Funds Group (NFG)
NFG comprises Nationwide Fund Advisors, Nationwide Fund Distributors LLC and Nationwide Fund Management LLC.
Together they provide advisory, distribution and administration services, respectively, to Nationwide Funds. Nationwide Fund
Advisors (NFA) is the investment adviser to Nationwide Funds. NFA is a wholly owned subsidiary of Nationwide Financial
Services, Inc. (NFS).

Distributor
Nationwide Funds distributed by Nationwide Fund Distributors LLC (NFD), member FINRA, Columbus, OH. NFD is not
affiliated with any subadviser contracted by Nationwide Fund Advisors, with the exception of Nationwide Asset Management,
LLC.
Nationwide, the Nationwide N and Eagle and Nationwide is on your side are service marks of Nationwide Mutual Insurance
Company. © 2022 Nationwide
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nationwide.com/mutualfunds
Shareholder Services and 24-Hour Account Access: 1-800-848-0920
National Sales Desk: 1-877-877-5083

One Nationwide Plaza, M/C: 5-02-210
Columbus, OH 43215

