
NATIONWIDE LIFE INSURANCE COMPANY OR NATIONWIDE LIFE AND ANNUITY INSURANCE COMPANY

Nationwide is on 
your side

Nationwide® universal life insurance 

Cost of insurance rates   
you can count on
At Nationwide®, our primary focus is helping you protect what matters most. As a mutual 
company, we answer to our policyholders, not the stock owners. That’s why we design 
and price our life insurance products to deliver a good value and help withstand economic 
fluctuations and other challenges that may arise over time.

A rate history with a proven track record 
We’re proud that we have never increased cost of insurance (COI) rates on our in-force universal life (UL) 
policies.1 We’ve even decreased our COI rate for many products over the years.

COI rate changes applied by  
Nationwide to in-force policies2 Universal life insurance type or rider

Decreases

Indexed Universal Life3

Variable Universal Life4

Current Assumption Universal Life5

No changes

No-Lapse Guarantee Universal Life

Long-Term Care Rider

Increases None

1 “In-force” refers to a policy already purchased and put into effect. Nationwide has the right to increase COI rates on in-force policies — we just haven’t.
2 This applies to Nationwide fixed and variable universal life products as of January 2023.
3 COI rates decreased in 2014 for the additional Term Rider on in-force Indexed UL policies.   
4 Variable universal life products are sold by prospectus. Decreases in COI rates occurred in 1999, 2000 and 2001 for in-force Nationwide Next Generation  
  Variable UL policies. 
5 Changes resulted in an overall COI rate decrease. Decreases occurred in 1989, 1990, 1992, and 1993 for in-force Flexible Premium Adjustable Life (FEL,  
  BEL58, BEL80) policies.



Proud of our strength and stability 
Our financial strength has allowed us to 
maintain stable rates, even during COVID-19, 
and it’s reflected in the ratings we receive from 
independent agencies.

A+ AM Best 
received: 10/17/02  
affirmed: 12/1/22

A1 Moody’s 
received: 3/10/09 
affirmed: 5/27/20

A+ Standard & Poor’s 
received: 12/22/08  
affirmed: 4/19/22

Risk-based  
capital ratio of 566% As of  

12/31/22

These ratings and rankings reflect rating agency assessment of 
the financial strength and claims-paying ability of Nationwide Life 
Insurance Company and Nationwide Life and Annuity Insurance 
Company. They are not intended to reflect the investment experience 
or financial strength of any variable account, which is subject to 
market risk. Because the dates are updated only when there’s a 
change in the rating, the dates above reflect the most recent ratings 
we have received. They are subject to change at any time.

Why choose Nationwide?
Our focus is providing you with extraordinary  
care and protecting what matters most.  
So when selecting the right life insurance solution, 
it’s important to pay attention to the details.  
At Nationwide, you can be sure you’re working  
with a company that:

Remains transparent about our charges  
and how they work

Adheres to our pricing and  
underwriting standards, which have allowed us  

to maintain or even decrease COIs

Sets stable COI charges to avoid  
the need to increase them later

Count on Nationwide, a company with the  
strength and stability to meet your needs.  

Contact your financial professional for more details on the charges associated with a 
universal life insurance policy. It’s important to have cost of insurance rates you can count on.

Nationwide is on 
your side

• Not a deposit • Not FDIC or NCUSIF insured • Not guaranteed by the institution • Not insured by any federal government agency • May lose value

This material is not a recommendation to buy or sell a financial product or to adopt an investment strategy. Investors should discuss their 
specific situation with their financial professional. 

Guarantees are subject to the claims-paying ability of the issuing insurance company.

Risk Based Capital (RBC) is a method of measuring the minimum amount of capital to support an insurance company’s overall business 
operations. Nationwide’s RBC ratio is provided for informational purposes only and is in no way meant to act as a comparison to any other 
financial data published by Nationwide. It is also not intended to reflect any comparison or ranking related to similar financial information 
provided by other entities. This ratio can change at any time due to economic and other factors either foreseen or unforeseen.  The RBC 
is reflective of operational results, budgeting and other projections of Nationwide. These forward-looking statements involve certain 
risks and uncertainties. Additional factors may cause actual results to differ materially from those contemplated or projected, forecast, 
estimated or budgeted. 

Products are issued by Nationwide Life Insurance Company or Nationwide Life and Annuity Insurance Company, Columbus, Ohio. The 
general distributor for variable products is Nationwide Investment Services Corporation, member FINRA, Columbus, Ohio.

Nationwide, the Nationwide N and Eagle and Nationwide is on your side are service marks of Nationwide Mutual Insurance Company.  
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